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Accounting is the system that 
measures business activities, 
processes that infor-mation into 
reports, and communicates these 
findings to decision makers. 



The basic concepts of accounting as we 
understand them today were first published in 
Italy in 1494 by Luca Pacioli (1445 - 1517). 



BOOKKEEPING IS A SMALL BUT 
IMPORTANT PART OF ACCOUNTING. IT 
INVOLVES RECORDING FINANCIAL 
TRANSACTIONS AND KEEPING OTHER 
FINANCIAL RECORDS.



The accounting equation

Information relating to the financial position of a company, 

mainly about assets and liabilitie
s, is p

resented in a balance 

sheet.



Fields of accounting



Management accounting helps managers plan and control 
a company's operations. Accountants prepare budgets to 
express management's goals in financial terms. 



Tax accounting consists
 of preparing tax returns for 

organizations or individuals and determining the 

taxes involved in proposed business tr
ansactions. 



Auditing involves the examination of an organization's financial 
statements and records.



Careers 
The number of jobs in many accounting fields is growing. Increasingly sophisticated management 
techniques demand information that can be provided most efficiently by accountants.

A college education with a major in accounting is good 
preparation for an account-ing career.



Most accountants work for business 
companies or government agencies. Some 
have jobs with foundations, hospitals, 
labor unions, universities, or other 
nonprofit organizations. 


