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HopMaTuBHO-IIPaBOBHIC AKTHI

[E—Y

. Koncturyuusa Poccurickor Oenepanum.

2. @enepanbHbIi 3ak0H 0T 10.07.20021. Ne86-D3 «O LlenTpanpHoM O0anke Poccuiickoi
®enepanuu (banke Poccun)y» (¢ 1BMEHEHUSIMU U TOTIOJIHEHUSIMMU ).

3. ®enepanbHblid 3ak0H OT 02.12.1990r. Ne395-1 «O 6aHkax 1 OAHKOBCKOM JeSITEIbHOCTH (C
M3MECHEHMSIMU U JTIOTIOJTHEHUSMHU).

4. ®enepanbHbii 3ak0H OT 10.12.2003r. Nol173-D3 «O BaIOTHOM PETYJIMPOBAHUMN U BAITFOTHOM
KOHTPOJIE» (C UBMEHEHHUSIMH U JIOTOJTHECHUSIMHU ).

5. ®enepanbubliid 3ak0H 0T 27.06.2011r. Nel61-D3 «O HanmoHaIbHOM INIATEXKHON CUCTEME» (C
M3MEHECHUSMU U JTOTIOJIHEHUSIMMU).

6. OCHOBHBIEC HAINPABIICHUS €IUHON TOCYIapPCTBEHHON JAEHEKHO-KPEAUTHOM MOJUTUKU. [[b PD

7. Ilonoxenue banka Poccun ot 19.06.2012r. Ne383-IT «O npaBmitax repeBoia JCHEKHBIX
CpelCTB» (C UBMEHEHUSIMHU U JOIIOJHCHUSIMHU).

8. ITonmoxxenue bP ot 01.12.20151. No507-IT «O0 00s3aTeNbHBIX pe3epBax
KPEIUTHBIX OpraHu3aIniiy (C U3MEHEHUSAMH U JOTOJHEHUSIMU ).
9. Uuctpykius bP ot 28.06.20171. Ne180-M1 «O0 00s13aTenbHBIX HOpMaTUBAaX OAHKOBY

10.MucTpykmus bP ot 21.06.20181. Nel188-U «O nopsake npruMEHEHU K KPEAUTHBIM

Opra”Hu3anusaIM MEp, MPEIYCMOTPEHHBIX cTaTber 74 denepanbHoro 3akoHa «O LleHTpanbHOM
0anke Poccuiickoit deaeparyimy
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www.arb.ru

. CnpaBo4Has npaBoBas cuctema «lfapaHT»

http://www.garant.ru, «KoHcynsTaHTI151H0C»
http://www.consultant.ru



Llesn 1 3a1a4M roCcy1apCTBEHHOIO
pPeryJupoBaHusa YKOHOMHUKH



[ ocyoapcmeernnoe pe2yiuposanue
9KOHOMUKU TIPEJCTABISET COOOM CUCTEMY
MJIM COBOKYIIHOCTh B3aMMOCBSI3aHHbIX
METOJIOB ¥ SKOHOMHYECKHUX PHIYaros,
OCYILECTBIIAIOIINX BO3ICHUCTBHUE HA BCE
c(hephl COMATbHO-2KOHOMUYECKOM
KU3HM, BKJIFOYas IIPOXU3BOJICTBO, OOMEH,
pacOpeaciIiCHUE U MOTPEOJICHUE
IIPOMU3BEIACHHOM MIPOIYKIIUN.



Il ocynapcTBeHHOE peryjiupoBaHue
IKOHOMHUKH B PHIHOYHOM XO3AHCTBE

9TO LeneHanpaBrieHHoe BO3OeNCTBME rocygapcTea
Ha Makpo- U MUKPO3SKOHOMMYECKNE MPOLIECCHI,
npoucxoasLmne B SKOHOMUKE C Lierbio obecnevyeHus
ee cTabunbHOCTU NN USMEHEHUSA B HEODXOAMMOM
nnsi obLecTsa HarnpaBneHnH.



Llenn rocyaapCTBEHHOIO PErYJIMPOBAHMS «

* 3KOHOMUYECKUN POCT SIKOHOMHUKHU;

°* COBEPIICHCTBOBAHUE CTPYKTYPhI HAPOJTHOTO XO3SHUCTBA;
° BBIPABHUBAHNE SKOHOMHYECKOTO IIUKIIA;

* o0ecrieueHre MOJIHOMN 3aHSATOCTH,

* cTaOMIM3aIMs CUCTEMBI JJEHEKHOTO 000pOTa;

* CTUMYJIMPOBAHUE PAa3BUTHS KOHKYPEHTHBIX OTHOIIICHUM;
* cTabuan3anys 1eH U TapuQOB;

* YCTOMYMBOCTh HAIIMOHAJIbHOU BAJIFOTHI;

* 00eCcreYEeHNE BHEIITHEAKOHOMUYECKOTO PAaBHOBECHS;

° 3aIUTA OKPYXKAIOUIEH CPEIbI;

* COILMAJIBHBIA MHUD.






JleHeKHO-KpeauTHOE PeryJJupoBaHue
KAK COCTABHAA YaCTh (PUHAHCOBOU
IOJMTHKH IOCyIapcTBa



o QuHaHcosas rosfumuka 2ocyodapcmea —
9TO AeATENbHOCTb, HanpaBrieHHas Ha
MoOUNn3aumo PUHaAHCOBBLIX PECYPCOB, UX
paLMoHanbHOE pacrnpeneneHne u
ncrnonb3oBaHue, Ucxoas U3 AeUCTBYIOLLEID
dOoMHaAHCOBOIro 3aKOHOAAaTENbCTBA.



o brooxemHas nornnumuka npencTaBnsieT cooon
pacnpegeneHne ueHTpannu3oBaHHOro dooHaa
OEHEXHbIX CPEaCTB N AanbHeNLee ero
MCNOSb30BaHME MO LIENIEBOMY, OTPaCIEBOMY,
TeppUTOpnanbHOMY Ha3HaYEHUIO U HanpaBneHa
Ha OoCTuXeHune cbanaHcUpoBaHHOIoO BOaXKETa Mo
aoxoaam U pacxogam, Ha npeogoneHue
brogxeTHoro gedounuuTa.



o Hanozoeas nonumuka npenctaBnyaeT
cobou NpAMoe U3bATME YacT OOXOO0B Y
CyOBbEKTOB S3KOHOMUKN B DHOOXKET.

OcyLlecTBneHmne HanoroBou rnosIMTUKK
OCHOBaHO Ha pucKarnbHOU U
CTUMYIUPYIOLLEN (DYHKLIMM HaNOroB.



o [leHeXXHO-KpeoumHas rnosiumuka,
pernamMmeHTMpya qyHKLUMOHUPOBaHNE
OEHEXHO-KpeaAUTHON CUCTEMbBI CTPaHHI,
HanpaBfieHa Ha perynmpoBaHue
XO03AUCTBEHHOWN KOHBIOHKTYPbI U
OOCTMXEHNE CTpaTermyeckmnx Leneu
9KOHOMMYECKOro pa3BuTuUAa rocygapcTaa.



OcHoeHnbimu yenamu 1eHeKHO-
KPeAUTHOI0 PEryJIUpPOBAHMA ABJISIIOTCSH:

- obecrneyeHne yCTonYnBbIX TEMMOB SKOHOMMUYECKOIO
poCTa;

° nogaepxXaHne CTabUnbHOro YPOBHA LIEH,

* IOCTUXKEHNE BbICOKOrO YPOBHS 3aHATOCTMU
HaceneHus;

- obecneyeHne yCTOMYNBOIro COCTOSIHUSA BHYTPEHHETO
BartOTHOIO pblHKA, Pa3fnNUYHbIX CErMEHTOB
P1HaAHCOBOIO 1 KPEOUTHOIO PbIHKOB;

° noagepxaHune yCTOVIHMBOCTM YPOBHA CCYyOAHOIO
NnpoueHTa Ha BHYTPpEeHHEM OEHEXHOM PbIHKE.



o [MaBHas 3apgayva LleHTpanbHoro 6aHka —
nogaepxaHne ctabunbHOCTU U
YCTOMNYMBOCTUN HALMOHANbHOW OEeHEXHOU
eaANHULbI, JEHEXHOro obpalleHunst B CTpaHe
N JEHEXHO-KPeaANUTHON CUCTEMBI.



Ocobennocrts LlenTpanabHoro 0anka Poccun

e 3aKIN4YaeTcsd B TOM, YTO OH ABNAETCAH
O4HOBPEMEHHO N OpraHoOM rocygapCTBEHHOIo
yrnpasneHusd, 1 lpuanyecknm nNuLomMm,
MMEKLLNM 0CODbIN CTaTyC — MMYyLLLIECTBO baHka
OTAENeHo OT MMyLLlecTBa rocyaapcTBa.

[Tpn 3TOM Norny4veHne NpuodLINN HE SABMAETCH
Lenblio aesatTenbHoCcTU baHka.



MemoOst feHeKHO-KPEAUTHOI0 PeryJupoBaHusA

‘rMPpAMbI€ METObI,
*KOCBEHHbIE METO/bI.



Ipsamovie memoOvl (AAMUHUCTPATUBHDbIE):

* OrpaHnY€eHne YPOBHS CTAaBOK MPOLIEHTOB MO KpeauTam Unm
aenosnTam;

* YCTaAHOBMEHNE NUMUTOB KpeauToBaHUA ONs KpeauTHbIX
opraHusaumu;
* n3dbunparenbHasi JEHEXHO-KpeaANTHaa NonnTuka B

OTHOLLIEHUN NPUOPUTETHBIX OTPACNEN IKOHOMUKN U
co3gaHune crneuuanm3npoBaHHbIX KPeOUTHbBIX OpraHn3auum;

* NopTdernbHble OrpaHNYeHUs, CBA3aHHblE C 06513@aHHOCTbIO
KpeauTHbIX opraHn3aunn npnobpetarb rocyaapCTBEHHbIE
LleHHble bymaru;

* JINMUTbI KpeaUToBaHUA nmoo npuBrieveHnAa 4eno3nToB,
yxKeCTo4HeHNE BaJIlOTHbIX OrpaHMHeHMVI.



KocBeHHBIE (AIKOHOMHYECKUE) METOAbI

* HOpMaTUBHbIE — NMPUMEHAKTCA NOCPEACTBOM
NCMosib30BaHNUA 00A3aTernbHbIX MHCTPYMEHTOB,
(oTumcneHua B doHa obsizaTenbHOro
pe3epBUPOBaAHNA, YCTAHOBNEHNE ONA KPeAUTHbIX
MHCTUTYTOB KO3MAPULMEHTOB N HOPMATUBOB);

* KOPPEKTUPYIOLLME — MPUMEHSAIOTCA Yepes
MCMnonb3oBaHMe MPOLEHTHbIX CTaBOK, BantoTHbIX
MHTEepPBEHLMA, onepaLnii Ha OTKPbITOM PbIHKE U OpYruX
MHCTPYMEHTOB.



MeToabl KOCBEHHOIO BO34ENCTBUS BKITHOYAIOT:
o OomumancHyto (Kno4vesyto) ctasky LB,
o pedomHaHcMpoBaHMe BaHKOB,

e YCTAHOBIIEHNE MUHUMATNbHbLIX PE3EPBHbIX
TpeboBaHuN,

e OnepaLumn ¢ rocygapcTBEHHbIMU LEHHbLIMN
bymaramu,

e JEMNO3NTHbIE onepauunu,
e BarloOTHblE UHTEPBEHL UM,
e SMUCCUIO obrnuraumn.



OCHOBHBIMH BHIAMHU HHCTPYMEHTOB, IPUMEHAEMbIX
LHEeHTPAJbHbIM 0AHKOM IPHU NPOBEACHUH JCHEKHO-KPEeTUTHOU
MOJTUTUKU, ABJIAOTCH:

* ornepauumn ¢ rocyaapcTBEHHbIMU LEHHbIMW Bymaramu;

* HOPpMbI 00SAA3aTESNIbHbLIX PE3EPBOB;

* CTaBKW NPOLIEHTOB MO onepaunsam LeHTpanbHOro baHka;
* peCPUHAHCUPOBaHME KPEOUTHbIX OpraHmn3auum,

* BaJIlOTHbIE UHTEPBEHLINU;

* YCTAHOBIIEHNE OPUEHTMPOB POCTa AEHEXHOWN MacChl,

* NPAMbIE KONMMYECTBEHHLIE OrpaHNYeHNUs;

* 3MUccuHs obnuraunm oT CBOEro MMeEHMN.






MeToabl rocy1apCTBEHHOI0
pPeryJuapoBaHus NpeIpUuHAMATEIbCKON
NeATEIbHOCTH



MeToabl rocygapCTBEHHOIO perynmpoBaHuS
npeanpuHUMaTeENbCKON AEATENbHOCTMU:

3KOHOMUYECKUE;
aoMuHUcmpamueHblie Memaoosl.



T'ocyrapcTBO MOKET OKA3bIBATh BJIMSAHHUE HA
IKOHOMHUKY M IPeaNPUHAMATEIbCTBO C NOMOIIbIO:

* 3aKOHOJIATEJIbHBIX OTPAHUYECHUM;
* CHCTEMBI HAJIOTOO0JI0KEHUS;

* CUCTEMBI 00s3aTEeJIbHBIX IIIATEKEN U
OTYMCJICHUMU;

° TOCYIapCTBEHHBIX NHBECTUIIN;

*OCYHICCTBIICHUS I'OCYAAPCTBCHHBIX IICJICBbIX
OKOHOMHUYCCKHUX U COMUAJIbHBIX IIPOI'PAMM,

* cyOCcuaui, JIbIOT, KPEAUTOBAHUSI.



MeToabl (PpMHAHCOBOI'O PEryJIUpPOBaAHUS
MPeANPUHAMATEIbCKON 1eATEIbHOCTH

1. [ocyOapcmeeHHbIe pacxoohkl, 8Ko4Yas
20cy0apcmeeHHbIe 3aKyrnku u mpaHcgepmHbie
rnamexu.

2. Cucmema Hasro20006710KeHUs.
3. [ocyOapcmeeHHoe rpeornpuHUMameribcmaeo.
4. [psamoe 2ocydapcmeeHHoe peayriupoeaHue.



PerynupoBanue rocy1apcTBoM
IPEANPUHUMATEIIBCKOU JEATEIbHOCTH
3aKJII0YAETCS B pa3padOTKE U pealin3aluu
IIPOrpaMM MOJAECPIKKHA MAJIOTO
IPEATTPUHUMATEIILCTBA.



FOCYIIapCTBO MOZRECT OKRA3bIBATH BJINAHUC HA
IKOHOMHURY 1N NPCANIPUHUMATCIALCTBO C
MNOMOIIbBIO.

* 3aKoHOoOaTernbHbIX OrpaHN4YeHun;

* CUCTEMbI HANorooodnoXeHus;

* CUCTEMbI 0DA3aTENbHbIX NNATEXEN U OTYNCNEHWUN;
* TOCygapCTBEHHbIX UHBECTULINU;

°ocyulecTBrieHnd rocyaapCrBeHHbIX LEJ1IEBbLIX
IKOHOMUYECKUX U COUUNAJIbHbIX MPOrpamMm,

 cybcnann, nbroT, KpeanToBaHUS.



MeToabl HAJIOTOBOI'0 PEryJIUPOBAHUSNA

* BbIOOP M YCTaHOBIIEHME HANOroBbIX CTaBOK;
* OTCPOYKa HaroroBoro nnaTexa;

* HaroroBble BbIYETHI;

* MHBECTULIMOHHBLIN HANOroBbIN KPEOWUT;

* HaroroBast aMHUCTUS;

* MEXOYyHapoaHble A0roBopkl 00 yCTpaHEHUN OBONHOIO
HanorooonoXxeHus.






bIoIKeTHOE peryJIupoBaHue



broaKeTHOE peryJiupoBaHue

9TO COBOKYMHOCTb onepaunmn no
pacrnpeneneHnio u nepepacnpeneneHuto
CpeacTB Mexay bromgxeramMn pasHbIX
YPOBHEN, OCYLLECTBMAEMbIX A5
cTabunusauum 4oXoOoB MECTHbIX
Ol0OKeToB, C Y4ETOM YCTaAHOBMNEHHLIX
rocygapCTBEHHbIX MUHUMAaNbHbIX
couuanbHbIX CTaHOAapPTOB.



bromxeTrHoe BO3AeHCTBHE HA TEMIIbI
POCTA IKOHOMUKM:

* LleHTpanu3oBaHHble pecypchbl rocyJapcTBa ABMASATCA OCHOBHbIM
MUCTOYHUKOM (PMHAHCUPOBAHUSA HayYHO-TEXHUYECKOro nporpeccea,
TEM caMbIM OKa3bIBalOT 3HAYNTENbHOE BO3ENCTBUE HA
YCKOPEHUe Hay4YHO-TEXHUYECKOro Nnporpecca;

* yepes OIKET B rnpoLecce peanusaunm MexornaKeTHoro
perynupoBaHusi nepepacnpenensitotca duHaHCOBbIE PECYPCHI OT
OAHUX aAMUHUCTPATUBHO-TEPPUTOPUArbHbIX 0Opa3oBaHUM K
OPYrMM, a Takke HanpaBnsaTca Ha pasBUTUE onpeaenieHHbIX
PEMNMOHOB U OoTpacrneu;

* C MOMOLLbO BIOAKETHOIO PErynMpoBaHNSA OCYLLIECTBSAETCS
cybcuanpoBaHmne 3aTtpaT Ha BOCMPOU3BOACTBO paboyen cunbi.






PeryjiupoBanve HHCTUTYTOB
(pMHAHCOBO-UHBECTUIIMOHHOU

HH(PPACTPYKTYPhI



UudpacTpykrypa pMHAHCOBBIX
PHIHKOB

1. ®nHaHCOBbIE NOCPEAHNKN Pa3NIMYHOIO TUNa.

GaHKOBCKME MHCTUTYTbI, CTPaxoBble, TPAaCTOBblE KOMMNaHWUMU,
HerocygapcTBEHHbIE NEHCUOHHbIE OHALI, NaeBble
NHBECTULMOHHBbIE OOHAbI, KPEAUTHbLIE COO3bI U AP.

2. CepBucHas MHdpacTpyKTypa,

BanoTHbIE N POHAOBbLIE BUPXKK, pErmcTpaTopbl, Aeno3nTapHbIe U
pacYETHO-KNNPUHIOBbIE OpraHn3aLnn, KOHCaNTUHIOBLIE U
ayguTopckue dupmbl, MHAOOPMALIMOHHO-aHaANMUTUYECKNE areHTCTBa

n np.
3. PerynatneHas nHgpacTtpyktypa,

OpraHbl rocyaapCcTBEHHOIO PerynmpoBaHus, camoperynmupyemMbie
opraHusauum, NpodeccmnoHarnbHble accounaLni.



DYyHKIUUA HHPPACTPYKTYPhI

1. OpraHusaunmoHHasa yHKUKUS, NnpegHas3HadeHHas ans
dopmMupoBaHus mexay cybobektamm PMHaAHCOBbLIX PbIHKOB
MHOOPMAaLMOHHBIX OMHAHCOBLIX CBSA3eWN; 0becneveHns
CTabUNbHLIX N B3aUMOBbIFOAHbIX OTHOLLEHU MeXOy
y4dacTHMKamm; obecrnevyeHnsa ycnosum ansi ceob6oaHoro
nepemMelleHns oMHaHCOBbLIX aKTUBOB; POPMUPOBaHUS
Pa3BUTOW KOHKYPEHTHOU cpeabl Ha PUHAHCOBLIX PbIHKaX.

« 2. KoOMMyHMKaUMOHHas PyHKUUSA, Npu3BaHHasa obecnevnTb
9P PEKTUBHYIO LINPKYINALNIO PUHAHCOBLIX MOTOKOB.

* 3. Perynupyrowas dpyHKUNSA, HaUeNneHHaqa Ha nogaepxaHue
cbanaHcuMpoBaHHOIo crnpoca v NpearoXeHns Ha UHaAHCOBbIX
PbIHKaX, NMUMKBNOHOCTN (OUHAHCOBLIX MHCTPYMEHTOB,
obecnevyeHne yckopeHust obopavynBaemMocT oMHaHCOBbIX
aKTUBOB.



o C 3 mapta 2014 r. perynatopomMm pMHaHCOBbIX
PbIHKOB UCMONHAET Meraperynartop B nuue baHka
Poccuu

o Llenb co3gaHna meraperynartopa 3akn4yaeTcs B
npeogoneHnn HegocTaTtouHOW KoopaAUHAaLUK
OEATENbHOCTU CYLLECTBYHOLLUX PErynaTopos,
pacnbIIEHHOCTU PEerynupyomnx yHKLUN Mexay
Pa3NUYHbLIMU rocygapCcTBEHHLIMW OpraHamu.



DopMbI peryaupoBaHus (PpMHPLIHKA

o JINLIEH3UPOBAHWUE,
e KOHTPOSb BAHKOBCKNX PUCKOB,

e MCMOJSIb30BaHNE NHCTPYMEHTOB OEHEXHO-
KpeaUTHOro perynmpoBaHus.



NHCTPYMEHTbI AEHEXHO-KPEAUTHOrO pPerynmpoBaHus No3BonsoT
OCYLLECTBNATb PErynMpoBaHne C NCMONb30BaHMEM CreayroLLInX
METO/OB:

* IPUMEHEHNE YYETHOU (ANCKOHTHOW) NONMUTUKM — OCHOBAHO Ha
perynmpoBaHnm pbiHKa CCyOHbIX KanuTtanoB NyTeM yrnpaBlieHUs
NPOLEHTHOMN CTaBKOM (AUCKOHTOM), KOTOpYto LleHTpanbHbIM BaHK
yOEepXXNUBAET B NpoLecce nepeyyeTta Unm NoKynkn BeKCernen y
KOMMeEpPYEeCKNX 6aHKOB;

° pe3epBuUpoBaHNE — MeXaHM3M, NO3BOSAIOLLMA perynmpoBaTthb
oOLLY0 NMMKBUAHOCTb BAHKOB, KOTOPLIN UCMOMb3YETCA AN KOHTPOJSIS
3a [IEHEXXHON MacCoun N ee arperatamm ¢ NOMOLLbIO OEHEXHOrO
MYNbTUNINKATOPA;

* NpoBeAeHne onepauni Ha OTKPbITOM PbIHKE — MO3BOSISAET
perynupoBaTb NIMKBUAHOCTb U KpeaUTHbIE BIIOXKEHNS1 6DaHKOB Yyepes
pa3MeLLieHMe rocygapCcTBEHHOrO AOMra, T. €. MOKYNKY U Npoaaxy
LleHTpanbHbiM 6HaHKOM rocyaapCTBEHHbIX LIEHHbIX OyMmar.








































































Kocesenuwvie memoowl (3xoHOMUYECKUE)

No XapakTepy AEVUCTBUA pasnunyator:
cobLwue;
*CerneKkTUBHbIE.



o CennekmueHble MemoObl HanpaBlieHbl Ha
pPErynupoBaHme KOHKPETHbIX BUOOB
KpeauTa 1 HOCAT NPEUMYLLECTBEHHO
ONPEKTUBHbIN XxapakTep. C X MOMOLLbIO
peLlaloTCs NnokanbHble, YacTHble 3aga4u
(orpaHn4yeHne Ha Bblga4vy KpeamnToB
HEKOTOPbIMU BaHKaMU, NbroOTHbLIE YCIOBUA
pedHaHCUPOBaHUSA OTOEMNbHbIX
KPeOUTHBIX MHCTUTYTOB 1 Ap.).












Oouue memoowl 8030eiicmeus

9TO rMaBHbIM 0OPAa30M KOCBEHHbIE METObI, KOTOPbIE
OKa3bIBalOT BIIMAHME HA OEHEXHbIN PbIHOK B LEMNOM.

K MHCTpymMeHTam NpAaMOro BO3gencTBmUA OTHOCAT:
3anpeT Ha BbINONHEeHNne BaHKOBCKMX onepauuu;
orpaHnyeHmne BbINOSTHEHUA OoMnepauunin; 3anpeT Ha
OTKPbITUE PUnmManos; NMMMNTbI B 00NacTu Hann4yHo-
OeHeXHoro obpalleHnsa; HopMmaTuebl s
KOMMepYeCcKknx 6aHKoB (NMUKBUOHOCTU U T. 4.).



PeryjiupoBanve HHCTUTYTOB
(pMHAHCOBO-UHBECTUIIMOHHOU

HH(PPACTPYKTYPhI






