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f1inonuTEX

* DUHAHCOBbIC PHIHKH
- 3TO PBIHKHU
IIOCPEIHUKOB MEXY
IIEPBUYHBIMU
BJIAJICIILIIAMU
JIEHEXKHBIX CPEJICTB U
NX KOHEYHBIMU
IIOJI30BATEIISIMU.




(1iNONNTEX

CyOBbeKThl ((MHAHCOBOTO PHIHKA

JloMOX03s1CTBa

(HaceneHue) I'ocynapcTBo

CyOBeKThI
XO3IUCTBOBAHUSI




f1inonunTEX

Y4aCTHUKOB (PUHAHCOBOIO PhIHKA KJIACCU(DHUIIUPYIOT TAK)KE B 3aBUCUMOCTH OT

BBIMOJIHAEMBIX UMHU (DYHKITHM:

[IponaBibl 1
MOKYIIaTeJIH
(bHMHAHCOBBIX
aKTUBOB (YCIIyT)

NHCcTUTYTHI

UH(DPACTPYKTYPHI
(MHAHCOBOTO PHIHKA

duHaHCOBBIE

MOCPEIHUKHU




f1inonunTEX

Ha pbIHKE 3aE€MHBIX KaIllMTAJIOB OCHOBHBIMH BHJIAMM IIPSMBIX
YYaCTHUKOB (DMHAHCOBBIX OIE€palliil SBJISIOTCS:

1) Kpeautopsr:
* TOCYIapCTBO;
* 0AHKOBCKHE YUYPEKICHMUS;

* HE0AHKOBCKHE KPEAUTHO-(DUHAHCOBBIEC
YUPEKICHHUS.

2) 3aeMIIHUKH:

* TOCYJIapCTBO;

* 0QHKOBCKHE YUYPEKICHMS;
* IPEANPHUSITHS;

* HAaCCJICHUC.




(IiNONUTEX

Ha pbiHKE IEHHBIX OyMar OCHOBHBIMH MPSIMbIMU YY4aCTHUKaAMH (DMHAHCOBBIX
OIIEpALIUU ABJIAIOTCS:

1) OMUTEHTHI:

* TOCYIapCTBO (MCIOJHUTEIBHBIE OPTaHbl TOCYIAPCTBEHHOM BJIACTHA M OPTaHbI
MECTHOTO CaMOYIIPABJICHUS);

* IOPUIAYECKUE JIUIIA.

2) IHBeCTOPHI:

* [0 CTATYyCy UX PAa3JCNISAIOT HA UHIANBUAYAIbHBIX (OTACIbHBIC TPEANPUATHA,
(r3HUYeCcKue Jrila) 1 MHCTUTYIIMOHAJIBHBIX HHBECTOPOB (MPEICTABIICHBI
pa3IMYHbBIMU (DMHAHCOBO-UHBECTUIIMOHHBIMU MHCTUTYTaMHU );

* M0 [IEJIM UHBECTUPOBAHUS BBIACISIOT CTPATETUYECKUX (IMMOKYIAIOT KOHTPOJIbHBIMI
MAKET AKIUW UISI OCYIIECTBICHUSI CTPATETUYECKOTO YIIPABICHUS MPEIITPUITUEM )

U MOPTQEJbHBIX HHBECTOPOB (ITOKYMHAKOT OTAEIbHbBIC BU/IbI IICHHBIX OyMar
HCKJIFOUMTEIIBHO B IEJISIX MOIYyYEHHUS T0X0/1a);

* 110 IPUHAAJIC)KHOCTHU K PC3UACHTAM Ha HAIIMOHAJIbHOM (I)HHaHCOBOM PBIHKC
pa3in4aroT OTCUCCTBCHHLIX 1 NMHOCTPAHHBIX HHBCCTOPOB.



f1inonunTEX

Ha BamtoTHOM PBIHKC OCHOBHBIMH YHAdCTHHUKAMHA
BAJIOTHBIX OIICPAIIHUHN ABJIAIOTCS:

1) IIpomaBiibl BAIOTHI:
* TOCYIapCTBO;
* KOMMEPUYECKHE OaHKU;
* IPSANPUSITHS;
* pU3nYECKUE JUIIA.
2) Ilokymarenn BaItOThI
3) IIpoaaBiibl IparoleHHbIX METAIIOB ¥ KAMHEH
* TOCYIapCTBO;
* DAHKOBCKHE YUPECKICHUS;
* OPUJINYECKHUE U (PU3NYECKUE JIULIA.




f1inonuTEX

* Ha peIHKE 30J10Ta U AParoleHHbIX
KaMHEN OCHOBHBIMH IIPAMBIMU
y4aCTHUKAMM (PUHAHCOBBIX
OIeparun ABJIAIOTCA:

1) IIpomaBibl AparolieHHBIX
METAJIJIOB U KaAMHEH

* TOCYJApCTBO;
* DAHKOBCKHUE YUPECIKICHUS;
* OPUJINYECKHUE U (PU3NYECKHUE JIUIIA.

2) Ilokymarenu aparoueHHbIX
METAJIJIOB U KaMHEN



f1inonunTEX

duHaHCOBBIE TOCPETHUKUA COCTABIISIIOT
JOBOJIbHO MHOTOYHCIICHHYO TPYIIITY
y4aCTHUKOB (PMHAHCOBOTO pbiHKa. Kak
PaBUIIO, 3TO OOJbIINE (PUHAHCOBBIC
CTPYKTYpbI ((PUHAHCOBBIC YUPEKICHUA),
KOTOPBIE TOMOTAIOT FOPUIUYECKUM U
(bY3UYECKUM JIMI]aM, KOTOPbIE UMEIOT
cOepexeHue, TMBEPCUPUIIMPOBATH UX (TO
€CTh BJIIOXKUTH KalIUTa B Pa3HbIC
OPEAPUSITHSA ).

DUHAHCOBOE YUPEKIACHUE —
IOPUANYECKOE JIMLIO, KOTOPOE
COOTBETCTBEHHO JCUCTBYIOIIEMY
3aKOHOATEJILCTBY MPEAOCTABIISIET OAHY
WJIM HECKOJIBKO (DUHAHCOBBIX YCIYT U
BHECEHHOE B COOTBETCTBYIOIIIUN PEECTP B
NOPSAZIKE, YCTAHOBIEHHOM 3aKOHOM.




f1inonuTEX

bpokepckas neaTeIbHOCTh —
JIEATEIIBHOCTh OTHOCUTEIBHO
3aKJIIOUEHHUS COITIAIlIEHUN C IEHHBIMU
OyMaramu Ha OCHOBE JIOTOBOPOB
KOMHUCCHM WY OPYYCHHS.

buspec-
BPOKEP

Jlnnepckas neaTeibHOCTh — ,
3aKJIFOYEHHUE TTPO(DECCUOHAIBHBIM a
YYaCTHUKOM (POHIOBOTO PhIHKA
(aAuIepom) JOroBOPOB MO KYILJIe-
poaaXe IIEHHBIX OyMar OT CBOETO
MMEHHU U 34 CBOM CUET ITYTEM
yOJIMYHOTO OOBABICHUS LIEH KYTUIN
WJIW POJAKHU ONIPEJCITICHHBIX IIEHHBIX
OyMmar ¢ 00s3aTeJIbCTBOM ITPUOOPECTU
WJIW MPOJATh 3T 1IEHHbIC OyMaru mno
00BSABICHHBIM IICHAM.

- ;.;3_7 Cacd <
q = 2 \
> e ¢

CTAHbL OANSIEPOM
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f1inonunTEX

* UndpacTrpykTypa (MHAHCOBOI0 PHIHKA — COBOKYITHOCTD
YUPEKJICHUN U OpraHU3alldil, KOTOpbIE 00CITYKUBAKOT
YYaCTHUKOB (DMHAHCOBOTO PHIHKA C IIEIBIO MOBBIIICHUS
3(D(HEKTUBHOCTHU OCYIIECTBIISIEMBIX UMHU ONEpaIii U
00€CNEYMBAIOT MPOIECC HEMPEPHIBHOTO (PYHKIIMOHUPOBAHKS
(bDMHAHCOBOI'O PHIHKA ¥ CBOOOIHOE ABUKEHHUE TOBAPOB U YCIYT
Ha HEM.

DyHKUUN
wH(ppacTpyKTYp
bl PHIHKA

OpraHnsauuns
3aKNIOMEHUA
KOHTPaKTOB Ha
nocTaexy

NPoAyKUUM

MNpopBuxexHune
TOBapPHbLIX NOTOKOB
No OTPpacnsam n
pervnoHam

PerynupogaHue

ObcnyxueaHue
cbuiTa Nnpoayxunm

notpebuntenei

>
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m NONIUTEX erIlI/ITHaH CUCTEMA — OpPpraHuvIeCrasi 4aCTb HAIMOHAJBHOTO
(pMHAHCOBOI0 PHIHKA
Kpeaur - 5310 1penocraBiicHUE
JICHET, TOBApOB, Belllei, (PMHAHCOBBIX
AKTHUBOB, yCIIyT 158104 WUHBIX

MaTepualbHBIX M HEMaTepUATbHBIX
(MHTEJJIEKTyaIbHbIX) IIEHHOCTEH B
JOJIT, KaK TMpaBWIO, C YIUIaTOM
NporeHToB.  lleHon  kpeaura U
SBJISIFOTCS IPOLIEHTHI 10 HEMY.
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(1INONUTEX

CyumiHoCcTh KpeauTa

|. PaGoraixkn MarasHua
JANOAMAIOT JOKYMCHTLL HA
KPeamT,

5. 3aCMUIHK NTPOHIBOILHT
COOTACTCTBYIOINE IIATCHH 8
Dauk.

34 [y e CtagusimMu ABMXKEHHUS KpeauTa

'

SABJISAFOTCA HN3YyYCHHC HaJICKHOCTHN

2. OdopPMICHHBIC TOKYMEHTH
oTnpasoTes B HaHK.

(3

3aCMIIIHKa, pasMCIICHUC KpcauTa,
4. 3aeMIUIHK OCYIICCTRIRCT
NCPBOBAHAABHEI BINOC IMOJTYHYCHHC KpceaurTa 3aCMIIINKaMH,
HUCITOJIB30BAHUC Kpcaura,
BI)ICBO60)KI[€HI/IC peCypCoB, BO3Bpar
Kpeanurta MW HIPOOCHTOB IIO HCMY,
IMOJTYHYCHHUC KPCAUTOPOM CPCUACTB.

1, Bauk NOArsePEAICT
BOIMOKHOCTS THOUTYHCIHN
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NOSUTEX Dopmbt KpenTa

®opmbl KP"Z‘F'MTa

l-Iac1'}-|bu4
KoMmep4eckui BaHKOBCKHM I'ocy.qapCTBeHHbm
\ Ve MekayHapoaHbii
I'IorpeGMTenbcxwﬁ

— OUPMEHHDIM 6,5:’/%\7

—— BaHKOBCKMIM : .\
— [ocyaapcTBeHHbIU 5 j} 3$ |

MHOrOCTOPOHHMIA )

14



(1iNONNTEX

DYyHKINN KPeIuTa

MNepepacnpeaenuren
bHaRn

IKOHOMMA U3AepPKeK

obpauwerHun KoHTponbHas

PyHKUUMU

Kpeauta

O6cnymusarme

Tosapoobopora Crumynupylowasn
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f1inonunTEX

OcCHOBHBIC IPUHLUIBI (3AKOHBI) KPeAUTOBAHUS

CPOYHOCTb

6aHK npepocTasafer 3aémMLMKY
OeHbMM Ha onpeaenéHHbIn CPoK

BO3BPATHOCTb

6aHK oueHusaer

KpeautocnocobHOCTb - Haauuue y

3aéMLLMKa BO3MOXKHOCTU
BOBpEMA BEpHYTb AeHbru

16

MNJATHOCTb

6aHK npeaocTasnfer AeHbru BO
BPeMEeHHOe MNo/Nb30BaHWe 33
naaty (NPOUEHT 3a KpeauT)

TAPAHTUPOBAHHOCTb

6aHK, oueHuBan
KpeauTocnocobHOCTb 3aéMLMKa,
Tpebyer 3anor




flinonuTEX KpeauTHas cucrema

KpeaurHass cucremMa - COBOKYIHOCTb KPEIUTHBIX OTHOUICHUW H
KPEIUTHBIX UHCTUTYTOB, 00ECIIEUNBAIOIINX KPEIUTOBAHUE SKOHOMUKHU
U PEATN3AIMIO NHBIX 0AHKOBCKUX WU HEOAHKOBCKHUX OITEPAITUH.

BaHKOBCKAR CHCTeMA

=

[{eRTpaTbHBEIH
(3MHCCHOHHEIIH)

=]

KoMmmepueckue 0aHKH HeOankoBCKHe KpeJHTHEIE

OpPTraHH3allHH

YHHEBepCaTEHEIE CnenranTHIHPOBaHHEIE

KpeanTHsIe Oprasu3auH-
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B3aumMocBs3b 001I€IKOHOMHUYECKON CUTYAIlMU B IrOCYIapCcTBE U

f1inonuTEX .
COCTOAHMUA KPEAUTHOU CUCTEMBI

K  uucny  Ixkonomuueckux
¢axkmopos, eruAOWUX Ha
cocmoanue KPeoumHoii
cucmembl, OMHOCAM:

* IIOTCHIHAII peabHOTO
CEeKTOpa YKOHOMUKHU;

* OOHOBJICGHHME U  BBIOBITHE
IPOM3BOACTBEHHBIX
MOIIIHOCTEM;

* KOHKYPEHTOCIIOCOOHOCTH
TOBAPOIIPOU3BOIUTEIIEN;

e Canpzo ITATEIKHOTO |
OajaHca CTpaHblI;

* BO3MOXKXHOCTH
MEKOTPACIIEBOIO  IIEPEIrBa
PECYPCOB;

* HHBECTHUIIHH;

e Beqmuuny BBIIL
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(1 NONNTEX 3akJiroueHne

Utak, huHaHCOBBIE MOCPEAHUKHU, TPEAOCTABIISASI OOIBIION CIEKTP YCIYT yYacTHUKAM (PUHAHCOBOTO PhIHKA,
BBITIOJIHSIIOT TaKUE BaXKHbIC (DYHKIUU:

— OCYIIECTBIISIOT 3P EeKTUBHOE pacipeaeacHiue (MHAHCOBBIX PECYPCOB HHBECTOPOB BO BPEMEHH, COCHCTBYS
CHIDKCHHMIO CTOMMOCTH (PMHAHCOBBIX OIEepalliii IPH OJHOBPEMEHHOM BO3pAaCTaHUU UX KOJIMYECTBA (TaK Ha3bIBACMbIi
"s¢pdext macmrada");

— 00BEIUHSAIOT COEPEIKEHUS CBOUX KJIMEHTOB JIJISl OCYIECTBICHUS OOJMBIINX UHBECTUIIMN HA (PMHAHCOBOM PBIHKE;
— NUBEPCUDUIIMPYIOT PIHOK, YTO TSKEIO CAENIATh OTACIbHBIM COOCTBEHHUKAM COEPEKECHUMH;

— 00BEIUHSIOT U TIepepACTIPECIISIOT (PMHAHCOBBIE PUCKH;
Kpenut - 310 npepocraBiieHne JeHer, TOBapOB, Bellel, (PUHAHCOBBIX aKTUBOB, YCIIYT WJIA UHBIX MaT€PUAIbHBIX U

HeMaTepHAbHBIX (MHTEIUICKTYIBHBIX) IICHHOCTEH B JIOJT, KaK MPaBUJIO, C YIUIATOM MpoiieHToB. LleHoi kpeaura u
SIBIISTFOTCSL TIPOIIEHTHI TIO HEMY.

OCHOBHBIMY NPUHIUTIAMHA

KPeIUTOBAHUS SBJISIOTCS BO3BPATHOCTb, CPOYHOCTH U IJIATHOCTH. BO3BpaTHOCTH IIpeIoaraet, 4ro
NepeaHHbIE B IOJIT IICHHOCTH B OTOBOPEHHOM 3apaHee (hopMe (KpeIUTHOM COIVIAIICHUH ), Yallle BCETO CHEKHOM,
OylyT BO3BpAIlICHBI MPOAABIY KpeauTa (KpPeauTopy).

CrabunbHast SJKOHOMHYECKast 6a3a CTpaHbl — OCHOBA YCTOMYMBOCTH KPEIUTHON CUCTEMBI TOCylapcTBa. TpyIHOCTH B

9KOHOMHKEC CCPbC3HO BIUAKOT HA YCTOﬁqHBOCTB N JCATCIIBHOCTD €€ 3JICMCHTOB.
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