LEHHbBIE BYMAI'W




®OHOOBbIUN PbIHOK -

PbIHOK LEHHbIX BYMALT.

LEHHAS BYMAT A (security) — BOKYMEHT, KOTOPbIW
3aKpennsaeT UMyLLeCTBEeHHbIEe U HeMMYLLIEeCTBEeHHbIe NnpaBa
BnagenbLa.

LleHa ueHHOU bymaru HasbiBaeTca KYPCOM
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BObl LEHHbIX

A
AONEBBLIE LONroBbIE

(yoocmoeepsirom dosie)

(yoocmoeepsirom
cobcmeeHHOCMB)

¥ 3 A A A
LEHHAA BYMAI'A MOXET:

v/ bBbiTb UCIMOJIb3OBAHA B PACHETAX

v/ NEPEOABATBLCA NO HACNEACTBY

v OAPUTBCA

v BbIOABATbLCSHA HA HECKOJIbKO JIET UJTU BbiTb BECCPOYHOWU

LHEHHbBIE BYMATN O®POPMIJIAKOTCA:
v HA TUNOBbIX BNMAHKAX CTPOIO OTYETHOCTMU (ceroaHs ecTb u
6e3bymaxHbie hopMbl)
v COOEPXAT YCTAHOBJIEHHYHO 3AKOHOM OBA3ATEJIFOHYIO
MHPOPMALMKO (HammeHOBaHue, gaTta, SIMUTEHT, HOMUHanN, BUA,
AOXOAHOCTU, UMSA BnagenbLa (ecnu bymara UMeHHas)




1OXOOHOCTb AKLUWUU OMNPEAOENAETC
E TOJIbKO PASMEPOM OUVBUAOEHOOB
HO NPOCTOM KYPCA

30NOTAA

iC) OObIKHOBEHHas akuusi Co creuunasibHbIM NPaBoOM BETO Ha
obLem cobpaHnn akLMOHEPOB MO CreayoL M Bonpocam:

v/ BHeCeHue 3MeHeHun u gonosiHeHumn B yctas AO

TPl v/ yyacTue B Apyrux npeanpuaTuax

v nukemgaums AO

LLInpoko npumeHsieTca npu npuBaTn3auum rocyaapCcTBeHHbIX

npeanpuaTuiM B eBPONENCKNX cTpaHax n B P®.




AOPYI'ME BUObl LEHHbBIX
BYMATI:

OBJIUTTALUAWN - sakpennsier npaso BnagensLua Ha nonyyet
3MUTEHTa B onpeaeneHHbIN CPOK ee HOMUHaNbLHOMW CTOMMOC
MHOrO MMYLLECTBEHHOrO 3KBUBareHTa.

YEK — ykasanue yekopaTtens 6aHKy BbINNaTUTb NpeabsaBu
YKa3aHHYIO B YeKe CyMMy.

CEPTUDUKAT - cBuperennctBo 0 npueme AeHeXHbIX CP!
BKNag4vka B JOBepUTENbHOE ynpaBrieHue.

BEKCEIJIb - gonrosoe o6s13atenbcTBO.

3AKINNAOHAA - umeHHas ueHHas 6ymara, koTopast yaoCTO|
NnpaBo €€ 3aKOHHOro BragerbLa Ha nosly4yeHue UCNOSTHEeHUSA
AeHeXHOMY obfa3aTenbCcTBY, 06ecrne4eHHOMY UNMOTEKON, a T:
npaBo 3anora Ha UMyLLecTBO, OOpeMeHeHHOe UMNOTEKOMN.

KO (rocyoapcTBeHHble Ka3sHa4YencKkue odssarerb
Pa3HOBUAHOCTb rocyaapCTBeHHbIX LEeHHbIX 6ymar, KOTOpPbI€e
BbINyLeHbl B oOpalwieHne B Poccun ana nMkBuaauum numerol
3a40/MKeHHOCTU rocyaapcTBa nepea npeanpusaTusmu.
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YYACTHUKN oOHOOBOI'O
PbIHKA

e ODMUTEHTDI (issuers) — cpupmbl 1 gpyrue
opraHusaumu, HyXxgarwwuecs B PUHAHCUPOBAHUU U
BbiNMyCKaroLiMe LeHHble Oymarm Ha npogaxy.

 UHBECTOPDI (investors) — noKynaTtenu
Ha doHaoBOM pbiHKe. [ToKkynas ueHHble Oymaru, oHu
npespawaroT CBOM coepexeHuss B UHBECTULIUN.

Hoporue |
Cnacubo, 4To BOCNOSb3OBANIUCH
ycnyramu Haweii aeuakomnaHmu! e




STANbI SMUCCUUN LEHHBIX BYMAT:

1. NPUHATUE peLleHUsA O pasMeLLeHUN IMUCCUOHHDbIX LeHHbIX Oymar;

2. yTBepXAeHue peLueHUA O BbINyCKe 3IMUCCUOHHLIX LLleHHbIX Oymar;

3. rocypapcTtBeHHas perucrpaums BbiNycKka SMUCCUOHHbIX LEeHHbIX
oymar;

4. pasmMelleHMe SMUCCUOHHbIX LeHHbIX Oymar (To ecTb nepegavy
LeHHbIX OyMar nepBUYHbLIM Brnagenbuam);

5. rocyaapctBeHHas permcrpauus oT4yeTta 00 utorax BbIMMyCKa
IMUCCUOHHDbIX LeHHbIX 6ymar Unn npeancrtaBlnieHne B

PerucTpupyroLLK

LHEJIb SMUCCUU - npuBnevyeHne HeoOXoAUMbIX

AOEHEeXHbIX CpeacTs.

1. c¢dopMmupoBaHue nepBoOHa4YaribHOro yCtaBHOro
Kanutana npu yupexageHuu AO;

yBenuyeHue yctaBHoro kanurtana AO;
peopraHusaumusa AO;
npuserieyeHne 3aéMHbIX UHBECTULIMA U T.1.




BUPXA.-

(Hnaepn. beurs, HeM. Borse, Pp. bourse, ntan. borsa, ucn. bolsa,

aHrn. exchange) — MecTo, rae NPou3BOAUTCA OpraHM3oBaHHadA TOpProBns
ToBapamMu, PUHAHCOBbLIMU aKTUBaAMU, LLeHHbIMU bDymaramu,
KOHTpaKTaMu U np.

Bupxu nogpaspenaroTcs
Ha:

v/ TOBAPHO-
CbIPbEBBIE (kynns-
npoaaxa ToBapoB U
CbIpbAl)

v POHOOBDIE (kynns-
npoaaxa LUeHHbIX
oymar)

v/ BAIJIKOTHbIE (kynns-
npopaxa BankoThl)

v TPYOA (kynns-
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®OPMUPOBAHMUE LIEH
HA ®OHOOBOM PbIHKE
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@ /\ / crnPocC
NPEANJKEHVE

HOMMHA cnpoces
N NPEONOXEHVE

CNPOC $E
NPEONOXREHME




Yitan - lopAancs,

Yiiaa - noauanca,
YIIAA —NMoanancy. ..

YTo Bac, Kak

nokKynarens oyaer
npexne Bcero
WHTepecoBaTb

B LLeHHoU bymare?

[NlokynaTteneu nHtepecyeT npexape Bcero
He HOMUHaNbHasA CTOMMOCTb LIeHHbIX
oymar,

a X AOXOOHOCTb (MPUOBLINTBHOCTbL) U



POJ1b PbIHKA LEHHbIX BYMAI

v AHBECTULUMNOHHAA PYHKUUA - ocywiecTBnAeT
obOpa3oBaHue u pacnpeaerieHue cpencTs,
HeobXxoauUMbIX ANA UHBECTUUUN (0ONTOCPOYHOro
BJTOXXEHUA KanuTasna B NPOMbILWIEeHHOCTb,
CTPOUTENbLCTBO, TPAHCNOPT U Np.).

v CO3OAET YCNOBUA ONA NEPEAOEJIA
COBCTBEHHOCTMH - npu noKkynke KpynHOro nakeTra
LeHHbIX OymMar HOBbIMU COOCTBEHHUKaMMW.

v OCYWECTBIAET NOKPbITUE OEOPULIUTA
TOCBIOOXETA - ¢ nomou.u:ro BblnyCKa




MPOPECCUOHAIJIbHbIE
YHYACTHUKUN ©OHOOBOIO PbIHKA

v/ BPOKEP -wpuanyeckoe unum cpmsanyeckoe numuo, coeepLuarorlee

cAaeJsikm € UeHHbIMU 6ymaraMM OT MMEHMU U 3a CHEeT KIMneHTa uinun ot
cBOero UMeHu" " 3a cYeT KIrneHTa.

v’ AUJIEP - rvopunanyeckoe nuuo, ABRSAKOLEeCA KOMMep4YecKon

opraHusauueu, Topryrllee LeHHbIMU DymMmaramu oT CBOero MMeHu u
3a CBOM CueT.

YIPABJIAIOLNHA - bnpma, KOTOpasi OT CBOEro MUMEHM 3a

BO34A Hy,e YNpaBnseT NPUHAANEKALUMMI TPETLUM NULAM

OPT ARSI Bpma, j > 1
3aHMMaloLLascA pacyeTamm
no caenkam € LeHHbIMY :
oymaramm.

JEMO3UTAPUU - bmpma,
OKasblBaroLlias ycrnyru no
XpaHeHuo cepTudukaTon

LleHHbIX Oymar un yyety
nMAanavyYyona nNntap HA Hny
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Poccuncknm pbiHOK
LLeHHbIX Oymar perynmpyroT
criegyrouime HoOpMaTUBHbIE
OOKYMEHTbI:

NpaxxpaHckum kogekc PP
(T'K P®), naBa 7 «LleHHble
bymarm»

depnepanbHbIn 3akoH Ne
39-®3 «O pbIHKE LEHHbIX
bymar» o1 22.04.1996 .

denepanbHbIn 3akoH Ne
208-93 «O06
211 IOHEPHbIX

TOCYZAPCTBEHHBIH

seinycka 1916 roga

AKIHOHEPHOE OBUIECTBO OTKPHITOI'O THIIA
KOHuhPH l‘l:I MEC"

OGBIKHOBEHHAR U

ROWHHBIN KPATROTPAYHbIE SAEND FESSH




LUTATHUK

lNokynaume mosnibko mo, 4em O6blI 8bl C
ydoeosibcmeuem esiadesniu, ecsau 6bl PbIHOK
3aKpblsiu Ha 10 siem.

AHEKOOT B TEMY:

bupxa. Bce cyeTaTcs, opyT
Ha3BaHUA aKUUN, KOTUPOBKMU,
npuKasbl.

OauH Gpokep cny4yamHo GpocaeTt
B3rnsg B OKHO U 3aMmupaet. Tuxo
wenyeT: «E-M0E, XopoLLo-To Kak.
3uMa, cHer nagaet. CHer nagaer.
NMNapaer...

(CekyHaHasA nay3a.)

CHer napaet? CHer napaeT!
POOABAW CHEI!!!»

- cnpocume: "A KMo

aTukK, opn3nkK, acTpoOHOM.

newHoOu noKynkKu akuyuu
npu 3aka3e 83sIMOK C

X B MUpe pykoBoauTteneu
(c 1978 no 1990 roa) hoHA
aKTUBbI C 20 MUIISTTMOHOB A0 14




rMOCCAPUI -

= LUEHHAA BYMATA (security) - BOKYMEHT, KOTOPbIN
3aKpennsieT UMyLeCTBEeHHbIe N HeUMYLLLeCTBEHHbIe
npaBa Bnagenbua.

= KYPC (koTupoBKa) - ueHa ueHHoun bymarm.

= AKUMUA (stock, share) — yaocTtoBepeHne COOCTBEHHOCTM.

= OBJIUTAUUA (bond) - ypocTOBEpEeHUe gorra.

= ®POHOOBbIU PLIHOK (equity market) - pbIHOK LLleHHbIX
oymar.

= BWUPXA (exchange) - mecTO, roe npon3BoauTcs
opraHu3oBaHHas Toprosna Toeapamum, pMHaHCOBbLIM
aKTUBaMM, UeHHbIMU ODymaramMmm, KOHTpakTamMmu U np.

= OMUTEHTDI (issuers) - donpmbl n gpyrue opraHnsauum,
HyXaawwuecs B pMHaAaHCMPOBaAHUU U BbiNycKarLime
LeHHble Oymaru Ha npoaaxy.

= UHBECTOPDbI (investors) — nokynatenu Ha ¢ooHOOBOM
pbiHKe. [ToKynas ueHHble 6ymarn, oHU npeBpaLlaroT
cBOU cbepexeHnsa B UHBECTULUN.

= BPOKEP (broker) - opnaunyeckoe unm chmanyeckoe
nvyo, coBeplLuaroLee cAenku ¢ LeHHbIMM bymaramm




