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[ CraHOBAEHME U pa3BUTME NEPBON AEHEXKHOM CUCTEMbI HauaAoCh b B@ 2
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npouecce NpoBeaeHUs AeHexxHow pedopmbl 1922-1924 rr.

1 B xoae pepopmbl B 3aKOHOAATEABHOM NOpPsAAKE ObIAU ONpeAeAeHbl Bce
9AEMEHTbl AGHEXXHOM CUCTEMBI.

éi‘;-ﬁffjfl AeHexxHoM eauHMLEN ObiA 0ObsBAEH UepBOHeL, 1AM |0 pybae. 5
“ [“30A0TOE COAEpYKaHUE YEPBOHLLA BbIAO YCTAHOBAEHO B OAMH 30AOTHUK — &
A |

78,24 A0Aeit UMCTOro 30A0Ta, YTO COOTBETCTBOBAAO 30AOTOMY COAEP3K ﬁ“ Mo

W
) \
F\/ “AOPEBOAIOLIMOHHOM AECATUPYOAEBOM 30A0OTOMN MOHETHI. 4 \3

v /fﬁ&A,ereTOM CHK CCCP ot | | oktabpsa 1922 r. MOHOMOAbHOE NpaBo \‘ :
y- “,\/fj 3MUCCUM YEePBOHLLEB KaK BaHKOBCKMX BUAETOB ObIAO NPeACTaBAEHO (5
{ [ocyaapcTBeHHOMY 6aHKky CCCP.
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C
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0 AAa noaAeprKaHWUS YCTOMYMBOCTU YEpPBOHLLA ObIAM CO3AaHbI BCE
HeobxoAUMbIe YCAOBUSI.
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.U B pesyabtate peHexHbix pedpopm 1922-1924r.8 CCCP i
4 CAO>XMAACb HOBasl A€HEeXXHasi CUCTEMA, KOTopas C
HEKOTOPbIMU U3MEHEHMAMU MPOCYLLLECTBOBaAa AO Ha4yaAa
| 1990 r. boino M3MeHeHO Ha3BaHUE AEHEXHOM eAMHULbI. Ha g
3&?‘{? ~ OCHOBaHWM AeHexxHol pedopmbl 1947 r. AeHerKHOM 1«,'
.\\‘ -~ eamnHunuen CCCP ctaa py6Ab. HeoaHOKpaTHO MeHsAACA MacluTab ”/‘;"t{
%f’:"\, " LeH M NopsAOK ero ycTaHoBAeHUs. [locaeaHUIM TBEpAO y/°
P J/é‘iﬁ buKcupyembirt MacwiTab LeH ycTtaHoBAeH ¢ | aHBapa 1962 r.[lo ‘ ‘i’;}\\.@\‘a
&z./)"”‘\_ 3akoHy | pybab npeactaBasia 0,987412 r 30A0Ta. YCTaHOBAEHHBIM B | w
'k'\,jﬂ 1962 r. HoBbIM MaclwiTab LeH, OTpaXkaA B 3HAYUTEABHOM CTeneHu
{) MOKYMaTEeAbHYIO CMOCOBHOCTb pyOAsl Ha BHYTPEHHEM PbIHKE U

CYLLLECTBYIOLLYIO LieHy Ha 30A0TO — Ha MUDOBOM.
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|8 ceHTsbpa 1997 r. npaButeabcTBO Poccuickon Peaepaumm
MPUHAAO NOCTaHOBAEHUE OO M3MEHEHMM HapULLATEABHOM
CTOMMOCTU POCCUNCKUX AEHEXHbIX 3HaKoB U MoHeT. C | '
aHeaps 1998 r. bBaHk Poccuu BBea B obpalieHme HoBble w
6aHKHOTbI U MOHeTbl obpasua 1997 r.: b4

6aHKHOTbI AocTomHcTBOoM: 5, 10, 50, 100 1 500 pybaen; ' (o

MoHeTbl poocTtomHcTBoM: |, 5, 10,50 koneek 1 1,2 n 5 py6Ae13'1."3;\nr\<
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] AeHe>xHaa cucTeMa — 3To $opMa rocyAapCTBEHHOM opransaﬂ.TA B

/

AEHEXXHOIo 0BpaLLEHUS, CAOIKMBLLIASCA MCTOPUHECKM M peryaupyemas = "
rocyAapCTBEHHbIMU 3aKOHaMM.

B AEHEXHON CUCTEME, T. €. OpraHu1saummn AEHeEXHOoro XO3MCTBA, MOXKHO

BbIAEAUTb CAEAYIOLLLUE OCHOBHbIE SAEMEHTHI. R
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W 7 D71 3aKOHbI ONPEAEAAIOT OCHOBHbIE MPUHLMITEI, NMPABUA, HOPMATHBSI m*@/

.4 TpeboBaHUsA, PerAaMEHTUPYIOLLME OTHOLLIEHUS MEXAY CyObeKTaMM AEHEXHOTo
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B 60AbLIMHCTBE CTpaH AeMcTBYET
AECATUYHAs cMCTeMa AeAeHUsA. B pamkax
KOHKPETHOM 3KOHOMMUYECKOM CUCTEMbI OHa
CAY>XMT MacluTaboM LieH.
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AEHEXHbLIE CUCTEMbI

ByMamHO-KpeaAnTHbIe

MeTtannuueckue
MoHOMEeTanNu3m Bumerannmam
MeaHwin Cucrema napan-
MOHOMETANTN3M NeNLHOM BanioTel
CepebpaHsin Cucrema ABOHHOM
MOHOMETANIU3M BanTLl
3onorTon Cucrema «xpoma-
MOHOMETANNIN3M OUWeH» BANOTH

30N0TOMOHETHbLIN CTaHaapT

30N10TOCNUTHOBLIN CTaHgapT

30N0TOAEBU3HLIA CTaHAapPT

MepexoaHuie (coueTta-

HUE METANNHYECKOro

H OyMaXXHOro fIeHEe -
HOro oGpaweHns)

PuayumapHse
AEHEeHHLIe CHCTEMbI

INEKTPOHHO-BYMAXHbIE
ACHEHHLIE CUCTEMBI
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DYyHKUMUAMU AEHEXXHOU CUCTEMDI L&
ABAAIOTCA:
1. SmuccnoHHas — orpeaeAeHne ¢opm 1 BUAOB
QY oY
3aKOHHbIX MAQTEXXHbIX CPEACTB, MOPSIAKA UX s
3MUCCUM. *‘?‘
e
2. Peryampytowas — peryAMpoBaHme AeHeXHOM ;,\1
L
Maccbl B 060poTe, ee CTPYKTYpPbl, COOTBETCTBUS ]\\)\v
NOTPebHOCTAM 3KOHOMMUKM. ).

3. KOHTpOAbHaA — KOHTPOAb 32 cobAloAEHMEM
HOPMaTMBHbIX OCHOB OpraHM3aLun AeH. o6op0Ta,
AEHEeXXHOU AUCLLIUMAUHBI.
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. [ AGHe)KHas eAMHMLA

] macwTab ueH
. ~¢ BMADI AeHer g
v &El $opMbl aMUCCUU AeHer "}"5
| ”\EL; CTPYKTYPa A€HEXXHOM MaccChbl ' ,\>\
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B\anHu.Mnbl OpraHM3aLmMn AEHEXXHOMU CUCTEMDI -C:K)%’
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i B 3aBUCUMMOCTU OT MCTOPM“IECKM KOHKPeTHOI'O ¢ é‘ :

HarMnoOAHEHUS1 SAEMEHTOB AEHEXHOMU CUCTEMbI U
OMPEAEASIIOT ee KOHKpeTHble pOpMbI:

2 gt CncTema WTYYHbIX AeHer

AD MOHOMETAAAU3M U BUMETAAAUZM
@
e 4
“ils, Hepa3aMeHHOOYMaXKHbie U KPEAUTHbIE AEHbIW.
i é:’, :
o /'ﬂ . S
; {| I & 'C—\,\
“-‘,36» b,
MoHoMeTaAAM3M — 3TO AeHe)KHaﬂ\ q Eumerardi . a
cUCTeMa, R | MeTaA CUCTEMbI, B KOTOPbIX OAbABceOGLIJ,eFO
(30A0TO MAM cepebpo), ’ pEXP
3KBMBAAEHTa 3aKPenASeTcs 3a ABYMs
CAY>XKMAU BCEOOLLUM 3KBUBAAEHTOM U veramrat e cpe6p0)
OCHOBOM AeHeXXHOro obpalueHus. Y PEOPO)-
[y f}\)/\.;—;//‘ ‘ ? ?} ‘ —:& “g:}
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| AeHexHas CUCTeMa CKAAAbIBAETCA UCTOPUYECKM B+ &7 28
+/  KaXXAOM CTpaHe. =
AeHexXHble cucTeMbl OCHOBaHbl Ha obpalleHUm

HEMOAHOL,EHHbIX U HEPAa3MEHHbIX KPEAUTHDLIX U - &
4};@@ ~ OYMaXKHbIX AEHer. &Y.
.7 | P
/_’;\* . B aTtom CAy4Ha€ 30AO0TO BbITECHEHO U3 06pau.|.eHm=| nyxe L?{
\’»L Y \"/Q

C(\;\’@ HE MOXXET paCCMAaTPpUBATbCA B Ka4e€CTBE AEHET. K 3TOMY . ;ﬁbj\ J
% *-\,k_"/ifMl'l)’ OTHOCATCA BCE COBPEMEHHbIE AEHEXHbIE CUCTEMDI b |

Oh & .
vq\/ BCEX CTpaH MUPa. OHuU numetoTr o6u.|.14e YepThbl. C“F
. ¥
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B pesynomame onpedensudnicst ,
anemenmol OeHeNCHOU cucmemst:

1 HaLMOHAAbHAA AEHEXHasi eAMHULLA, MPUHATaNA B
KayecTBe MacwTaba ueH;

.. BUADBI AEHEXHbIX 3HaKOB (AeHeXHble BUAeTbI U
""""" MOHETbI),

&
\

"2, MOPAAOK UX BbiNycKa B obpalleHue (amuccus);

_[”Q METOAbI OpraHUsauumu OGP&LLI,EHMFI;

‘;:' p ) ;

AV,
obpatueHus.

B ob6palueHnn Bo Bcex cTpaHax 3aMEHUTEAU AENCTBUTEAbHbBIX AeHer
= 7 (AeHeXHble 3HaKM1) AULLEHbI COBCTBEHHOM CTOMMOCTU, HO COXPaHSIOT
W 'é}p}:{ YCTOMYMBOCTb U BbIMOAHAIOT GYHKLIMKN CPEACTBa obpalleHus, CpeACcTBa
A
t:?»""fsxf;’,;-f MAATEXXa, MEPbl CTOUMOCTU, CPEACTBA HAKOMAEHMUS.
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v 0 AeHexHasa eAMHMLA — YCTAHOBAEHHbINA B 3aKOHOAATEABHOM MOPSAKE
AEHEXHbIM 3HaK, CAYXKALLMN AAS COUZMEPEHUSA U BblpaXKeHMS LLeH BCeX
TOBApOB U YCAYT. .
— 3TO NMPUHATOE B AQHHOM CTpaHe Ha3BaHWe AeHer (AOAAAp, MapKa,. @iz*f;’

R
¥ N

PYOAb, MeHa, 1oaHb, 6aT, TYrpUK, UT.A.) UAU XKe NMPUMEHSAEMOE B 4
MeXAYHapOAHOM BaAIOTHOM CUCTeMe Ha3BaHMe AeHer (eBpoO U T. n.)fg&f
AEHEXHbIE EAUHULLBI AGASITCA Ha BoAee MeAKMe YacTu: pybab paaew@l@
" KoneMnKaMm, AOAAAp MAM eBpo paBHbl |00 weHTam. AV
— 3TO AeHeXHbIM 3HaK (py6Ab/ 100 Koneek), KOTOpbIM NpUMeHSAETCS %&}F@i’

consmepeHuna u BblipaxkeHus LieH Tosapos (I Aoarap — 100 ueHTOB).
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[ Macwtab LeH — cpeACTBO BblpaXkeHuss @ ¢
CTOMMOCTM Yepes BECOBOE COAEPXKAHUE AEHEXHOro
MeTaAAa B BbIOpaHHOM AeHEeXXHOM eAMHULLE (3TO -
OMpeAeAeHMe YTPaTUAO IKOHOMUHECKOE 3HaUEHME, T.Kig ~
KPEAUTHbIE AEHbIU HE UMEIOT COBCTBEHHOM CTOMMOCTH
M He MOTyT ObiTb BbIpasUTEAEM CTOMMOCTU APYrMX ﬁ

/. TOBapoB). A

*1)7" Buabl AeHer, ABASIOLLMECA 3aKOHHBIMM MAATEXHBIMU © 1\

(7 CpeACTBaMM — 3TO MPEXAE BCEro KPEAUTHbIE ACHBIM U

6aHKHOTbI, pa3MeHHas MOHETa, a TaKXKe ByMarkHble

A€HbIM (KazHayenckue buaeTol).
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| IMUCCMOHHAA CUCTEMA — 3aKOHOAATEAbHO /&

YCTaHOBAEHHbIN MOPAAOK BbIMycKa U obpaLleHus
AEHEXHbIX 3HAKOB. DMUCCUOHHbIE OMNepaLLmUm
. ocylecTaasieT LleHTpaAbHbIi 6aHK (BbIMYCK 6aHKOBCKMUX.
w7“3:,/-k614/\eTOB) M Ka3Ha4encTBO (BbIMYCK Ka3HaYeMCKUX 6MAeToB,,
5 MEAKO KYMIOPHbIX 6YMaXKHO-AEHEXKHbIX 3HAKOB). 3M|4ccw,q

»/6aHKH0T OCYLLLECTBAAETCA TPEMSA NYTAMMU: ,
J \IﬁlpeAOCTaBAeHMGM KPEAUTOB KPEAUTHBLIM YUYPEIKAEHUAM B
/\“ J \ /-

«  dopMe nepeyyeTa KOMMEPYECKUX BEKCEAEH;
KPeAMTOBaHMEM KasHbl Noa obecneveHne
roCyAapCTBEHHbIX LLeHHbIX Bymar; BbiIMyCKOM GaHKHOT
nyTemM nx obMeHa Ha MHOCTPaHHYIO BaAlOTY.
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AEHEe>XHoro obpauweHma = ., s .é;‘,
OcylecTBAsieTCS FOCYAapPCTBEHHO-KPEAUTHDBIM i

annapatom (LIb PO, MuHuUH, kazHauencTBO 1 T. A.).

Bo MHOrMx cTpaHax TakuM annapaToM SIBASIOTCS LI,eHTpaAbeIe
6aHKKU, KOTOpble COBMECTHO C APYTMMMU FOC)’AapCTBeHHbIMM
OpraHamu pa3pabaTbiBalOT OPUEHTUPLI MO MPUPOCTY
AEHEXXHOM Maccbl B 0O0OpOTE U KPEAUTA, YTO nosBoAseT
KOHTPOAMPOBATb UHPAALLUOHHbBIE MPOLLECCHI.

[AaBHas 3a4a4a rOoCyAapCTBa NPU PETYAMPOBaHUMU .A.eHe)RHpro

obpaleHns — obecrniedeHne CTABUABHOCTU AGHEKHOMN -\~

eAUHULbI MyTEeM: Y.
NpOBEAEHMSI COOTBETCTBYIOLWEN GUCKAABHOM MOAUTUKM;

KOHTPOAA 3a NMPEAAOKEHNEM AEHET U 3a CKOPOCTbIO
KPEAUTOBaAHUA.

B xoae peryAMpoBaHus aeHexXHoro obpatieHus
o NMPMHMMAIOTCS SKOHOMMYECKUe MHCTp)’MeHTbI M METOABI
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lporHo3Hoe nAaHnpoBaHMe AeHeXXHOro obopora. Takas cuctema 5~ .«
BKAIOYAET CUCTEMY MPOrHO3HbIX MAAHOB AEHEXHOro obopoTa; opraHbi,
COCTaBASIIOLLIUE 3TU MAAHbI; COBOKYMHOCTb NMOKa3aTeAEN, ONpeAEASIEMbIX C
MOMOLLLbIO 3TUX MAQHOB; 33A24U U OOBEKTbI AEHEXXHO-KPEAUTHOIO -
O\ P
PEeryAMpoBaHus. ~ Q'
1\’\\“‘/
ey
MexaHn3m AeHeXKHO-KPEAUTHOIO PperyAMpPoOBaHMsA NPeACTaBASeT /o
LS
coboit Habop MHCTPYMEHTOB AEHEXHO-KPEAUTHOIO PErYAUPOBaHMS <3 ,‘\p
- (MeToAbl); NnpaBa M 0683aHHOCTU OPraHOB, OCYLLLECTBASIIOLLUX AEHEXHO- & §

KPEAUTHOE PEryAUpOBaHME; 3aA24MN U OObEKTbI AEHEXHO-KPEAUTHOIO
PEeryAMpoBaHus.
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yCTaHOBAeHMe BaAIlOTHOIo Kypca. ,A,o nepectponkn B CCCP 2 @ :

MCMOAb30BaACS MOPSAOK YCTAHOBAEHUS BAaAIOTHOIO Kypca MCXOAU U3 30AOTOrO
COAEP>KaHUA PasAMYHbIX BaAlOT. [10CKOAbKY B HacTosLee BpeMsa HU B OAHOM
CTPaHe 30A0TOE COAEP)KAHUE AEHEXHOM EAMHULLbI He PUKCUpYeTCH,
MCMOAb3YeTCsl CNocob KOTUPOBKM, YHYUTBIBAIOLLUI KOAEHOAHUS MOKYNaTEAbHOM ¢

CNOCOBHOCTM HALMOHAABHBIX BaAIOT, 2 TaK>Ke CMPOC M MPEAAOXKEHUE TON UAU Y.
MHOWM BAAKOTbI Ha BaAIOTHbIX pbiHKax. Hanboaee nonyaspHbIi cnocob ?})
KOTUPOBKM OCHOBaH Ha "KOP3WHKE BaAIOT', KOTAQ HALLMOHAABbHASA BaAlOTA v /4 3
COMOCTABASIETCS C PSAOM APYIMX HALMOHAABHBIX BAAKOT, BXOASALLMX B ™
"KOp3nHKYy". & 1\\134
ALY

KaccoBas AucumnAmHa B 5SKOHOMMKE OTparkaeT Habop obLLMX NpaBuA,
$OpPM NEPBUYHBIX KACCOBBIX AOKYMEHTOB, GOPM OTYHETHOCTU, KOTOPbIMMU
AOAXHbI PYKOBOACTBOBATbCSA MPEANPUATUSA U OPraHM3aLmmn Bcex Gopm
COBCTBEHHOCTU NMpU OpraHU3aLMn HAAMYHO-AEHEXKHOIo 0bopoTa,
MPOXOASLLEro Yepes UX Kacchl.
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[ — 3TO NpeXXAe BCero KpeAMUTHbIE AEHbIU (6aHKH0Tb|)

pa3dME€HHaA MOHETAQ, a TaKXXE 6)’Ma)KHbIe AE€HDbI'N
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~_ (ra3Hauerckme buaeTbl). f @«y

Q'E\(\é’{v'”:-‘i B
W0 B 3KOHOMMWYECKU Pa3BUTbIX CTpaHaX rocyAaPCTBeHHb@,
"i - ByMarkHble AeHbru (KasHadyemckmne BUAeTbI) He zjjf’

;/\ BbIMYCKalOTCA AMOO BbINMyCKalOTCS B orpaHquHHONﬁw N
@? " KOAMYeCTBe, TOrAa Kak B cAabopa3BUTbIX CTpaHax OHM\

. \/

_() MMEIOT AOCTATOYHO LUMPOKOE obpalleHMe.
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Buabl AeHer, cylwecTByiolme B HacToslLLLee BPEMS, €CTb Pe3yAbTaT 4
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Buabl AeHer — 3To HOMMHaAbl HaHKHOT U MOHET, KOTOpble Haxd.&;i'rgs’pg;
obpaweHun. B PO — aAeHexxHble BuaeThl, Bbinyckaemble L5, PeweHune o
BbIMycKe B obpalieHne HOBbIX BUAOB BUAeTOB, GAHKHOT U MOHET
npuHumaeT coseT AnpekTopos LIb PD. OH ke yTBepXAae€T HOMUHAAbLI -
1 06pasLibl HOBbIX AEHEXHbIX 3HaKoB. OnncaHne AeHeXHbIX 3HaKoaj?;°'
nybAunkyeTcs. Bce AeHeXkHble 3HaKK BbIMYCKalOTCA KaK 3aKOHHOE - I/—'\ 5
(

d
NMAATEXXHOE CPEACTBO. -

r'e
b %\ ‘T‘Q

MCTOPUYECKOrO Pa3BUTUS AEHEXHbIX CUCTEM B KOHKPETHbIX NP
HaLLMOHAABHBIX YCAOBUSAX CTPaHbl MAM Fpynnbl cTpaH. B obwem naaHe b

HacTosLLee BpeMS CYLLECTBYIOT HaAUYHbIE AeHbr(ByMaXkHble, |
KPEAWUTHbIE U pa3MeHHasi MOHeTa) U be3HaAMYHbIe A€HbIM (3anNUcKu Ha

-

OaHKOBCKUX cYeTaXx) -
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> Paamannan
MOHETA
BymaxHble Kaanavenckme SuneTe
HanuuHsle A8HL =P
AGHEM ACCHrHALMN
Bexcens
KpeautHble
Buawl geHer 8 > pragighe YEe—
cucreme obpaueHns 9
HEPA3IMEHHbLIX 3HAKOB BKK
CTOMMOCTH
P KPEANTHLIE NNACTHKDBLIE
KapThH
3Janucu Ha
BeananuyHwe A > Rrasas s
AEHbTH >
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