Camble ycnewHble BeHYYypHble
MHBecTopbl Mnpa — 2015: penTUHr
Forbes



Cnucok Mupaca
o

Cnucok Mupaca (adrn. The Midas List) — exxerogHblii PENTUHT
Hanbonee ycnewHbIX NUHBECTOPOB MO BEPCUN

XXypHana Forbes) — exeroaHbl penTuHr Hanbonee ycrewHbIX
NHBECTOPOB MO Bepcumn xypHana Forbes. Ha3BaH B YecTb
nereHgapHoro uaps Mugaca, oT NpUKOCHOBEHUS KOTOPOro BCE
npeBpaLlanock B 300TO.

[1pn cocTaBneHnn cnucka y4YnTbiBalOTCA «BbIXOAbI» U3
akLMoHepHoro kanmtana llpu coctaBneHum cnucka
YUYUTLIBAKOTCA «BbIXOObI» U3 aKLLMOHEPHOro KanuTarna 4yepes
caenkun IPO Tlpun coctaBneHum cnmcka

YUYUTLIBAKOTCA «BbIXOObI» U3 aKLIMOHEPHOro KanuTana 4yepes
caenkn IPO n M&A, coBepLLUEHHbIE 3a NMocreaHne YeTblpe roga.
Bonee no3gHune «BbiIxoabl» UMEIOT DOnbLUNK BEC. Takke nmeet
3HayeHune pasmep 3addnKCUMpPOBaHHOM MPUOLINU KU YNCIIO
yCneLwHbIX MHBECTULMU. KpoMe TOro, B PEUTUHIE YYTEHbI
nopTgenbHblie KoMNaHUM MHBECTOHOO0B.




1. [bkum ety

KomnaHusa: Sequoia Capital

MmaBHasa nHBectTuuma: WhatsApp

BoaspacrT: 49

[MapTHep doHaa Sequoia Capital BTopon roq nogpsg 3aHMMaeT nepsyto CTPoudky The
Midas List Gnarogaps cBoen paHTaCcTUYECKN yaa4yHOW MHBECTULIMK B MOOUITbHBIN
mecceHmpxkep WhatsApp. 3a cepBncomM, OCHOBaHHbLIM YKPAUHCKUM SMUTPAHTOM AHOM
KymMoOM, OXOTMNUCbL MHOIMe Kollenbkn KpeMHUeBown O0SMHbI, HO BNOXWUTb AeHbIM Ha
BEHYYpHOW cTaamn yaanocb nuiib letuy. $60 MnH Ha «Bbixoae» obepHynucs $3
mnpg — onarogapa nokynke WhatsApp coucetbto Facebook: kawem n akunamm
komnaHusa Mapka Llykepbepra sannaTtuna 3a mecceHgkep B 0OLLEN CITOXKHOCTU
$21,8 mnpa. B noptdonuno MNetua Hemano 1 Apyrnx ycnelHbiX coenok.

O meTogax, KOTOpbIMU OH «0baseT» Mosioabix npeanpuHumarenen, B JonnHe xogar
nereHAbl: OAHOMY U3 NepPCNeKTUBHbLIX CTapTanepoB MHBECTOP, NO CrlyxaM, B AeHb
cBaabObl BPY4YMIT KINKOYM OT SKCKINHO3MBHOIO BUHTaXHoOro «Mepcenecay.



2. [NMutep PeHTOH

KomnaHus: Benchmark
MaBHas nHBecTuLuUA: Twitter
Bo3spacrT: 42

®PeHTOH — oauH 13 Natn naptHepoB Benchmark, Beagylwiero dooHaa KpemHuesou
OOMNHbI, BOBPEMSA MHBECTMPOBABLLENO B Lieyk POCChiNb U3BECTHLIX CEPBUCOB,
ot eBay oo Uber. Ero camaga ygayHaa coenka — «Bxo4» B Kanutan cepBuca
MuKkpoobnoros Twitter. [loroBopnTbLCA C OCHOBaTENsIMU KOMNaHUN PEHTOHY
yaanocb ewe B 2009 rogy. K 2013 rogy, korga Twitter nposen IPO n nonyynn
oueHky B $30 mnpa, oons naptHepa Benchmark coctaensana 6,6%.

B nekabpe 2014-ro ®eHTOH ycTaHOBMN cBOeOobpasHbin pekopa ans The Midas
List: nBe KoMnaHum, B KOTOPblE OH MHBECTUPOBAn, — pa3paboTynkmn codrta
Hortonworks n New Relic — nposenu IPO B ognH aeHb. V1 3T0 ganeko He Bce
ero goctmxeHns. BHe 6usHeca PeHTOH M3BECTEH KaK CTPACTHbIN NoduTenb
TpuaTtnoHa 1 NoreToB Ha BepTosieTax. [1po TBopyeckyto ounocouto
Benchmark B BbIDOpe NpoeKkToB Anst UHBECTUPOBAHUA OH EMKO roBopuT: «Mbl
ckopee axas-0aHa, a He BOEHHbIN OPKECTPY.



3. Kpuc Cakka

KomnaHusa: Lowercase Capital
MmaBHasa nHBecTuumnaA: Twitter
BoaspacrT: 39

CoctosiHue: $1,2 mnpa

Kpuc Cakka B 3TOM rogly BOpBasica B PEUTUHT LOMNS1apoBbIX MUNNMapaepoB U CrMCOK
Mwuaaca bnarogaps «Bxogam» Ha paHHux ctagmsax B Twitter, Uber n MHOXeCTBO apyrmx
cTapTanos, npespaTtmBLLUMXcAa B 6bonbion busHec. Ero poHa Lowercase Capital Takke
BOBpeMsi HBecTUpoBan B Instagram, kynneHHbii Facebook B 2012 roay 3a $736 mnH.

FOpucTt no obpasoBaHuto n 6eiBLWIKIKA cOTpyaHUK Google, Cakka cnasutcs B KpemHueBom
AO0SIMHE CBOMM KPYTbIM HPpaBoOM M HEBOOBpa3MMbIiMu KoBborckuMn pybalikammn. OH XnBeT
Ha ABa goma — mexay KanuopHumnckum Tpaku n pogHon MoHTaHow. Ewwe B nopy paboTbl
B Google Kpuc Bbinucan «aHrenbckuin» Yyek Ha $25 000 Twitter, a nepen IPO gokynun
nonen B cepBuce Mukpobnoros Ha $1 mnpa. MHBecTopam Lowercase ocHoBatenb 1
ynpasnsowuin dpoHaa npuHec $4 mnpa goxoaa, a ero aons B pupme oueHmeaetcs B $500
MIH. Ha nogxoae HoBasi cynepcaenka — «Bbixoa» u3d Uber, B KoTopbit Cakka Ha paHHen
ctagmm Brioxun $300 000 n koTtopsint elle ao IPO oueHuBaeTca B $42 mnpa. PasvelueHne
cepBuca BbI30oBa Takcu MOXeT npuHectn Lowercase go $1,3 mnpa.

«51 Bcerga 3apato ocHoBaTensiM fBa Bonpoca, — pacckasbiBaeT Kpuc o csomx 6usHec-
npuHUUnax B MHTepBblo Forbes. — «Mory nn nomoyb Bam ¢ BbixogoM?» 1 «byay nu s
ropavTbCa TeM, YTO Noadep karn Bac?»



4. [I>xow KonenbmaH

KomnaHus: First Round Capital
MmaBHasa nHBecTuuun: Linkedln
Bo3pacTt: 43

KonenbmaH naTbIN rog noapsa He nokugaet ton-20 «cnucka
Mwvpgaca». Ero cTtpaTternss — HebonbLme no o6beMy MHBECTULUN
B CaMblIX pa3HbIX OTpacnsx, OT coTa U 3NEKTPOHUKM OO0 MOab!
n puHaHcos. [NapTHep oHaa First Round — Bbixoaew, 13
Obu3Heca: ocHoBaHHbIV UM oHnarH-marasmH Half.com 3a $350
MITH Kynun eBay. Cpean cambixX 3aMETHbIX MHBECTULINI
KonenbmaHa — LinkedIn (IPO B 2011 rogy) n Uber. YTobbI
ybeanTbCca B NpeENMYLLIECTBAX CEPBUCA BbI30OBaA TakCu, B
oktabpe 2014 roga [Jxow gaxe nopabortan soantenem UberX
B ®unagenbdun. Cpeau ero rmaBHbIX YBIIEYEHUIN — XOKKEN.,



20. Opun MuneHep

KomnaHnus: Digital Sky Techlogies
MmaBHas uHBecTnumuA: Twitter
BospacrT: 53

CoctosiHue: $3,3 mnpa

FOpuin MunbHep nonan B 3Ty MUPOBbLIX BEHYYPHbIX MHBECTULMI Bnarogaps
CBOEBPEMEHHbIM «BXO4aM» Ha paHHEW cTaguu B MaBHble counarnbHble Meana
coBpeMeHHocTun — Facebook u Twitter. Ho poccunckmnin munnunapaep He yaoBeTBOpPUICS
ycnexamum Ha amepukaHckom dopoHTe 1 ¢ 2011 roga obpaTtnn cBOM B30Op Ha as3maTCKux
TEXHOSTOrNMYECKUX «TUrpoB». EMy yaanocb NpovHBECTUPOBATL B r’MraHTa arekTpOHHON
kommepuunmn n3 NogHebecHom Alibaba 3a Heckonbko net go IPO, nposeaeHHoro B 2014
rogy. Cpeav gpyrmux caenok poHga MunbHep DST Ha Kntanckom HanpasneHum — ewle
oauH oHnanH-putennep JD.com (IPO — B 2014 rogy) v npomnssoanTens cMapT¢OHOB
Xiaomi, cambIi foporoi Ha nnaHete ctapTan ¢ oueHkon $43,5 mnpa. Jonn B Facebook u
Twitter nusectop pacnpogan B 2013-2014 rr. Cpegm 3anagHbix cepBncos MunbHep
COXpaHu NHTepeC K CTPUMUHIOBOMY cepsucy Spotify n cepsucy apeHabl xunbs Airbnb —
ovyeBnaHbIX NpeteHageHTax Ha IPO B 2015-m.

Bbixogew 13 pyHaameHTanbHOW Hayku, ObiBLLMA pn3nk MunbHep Takke U3BecTeH
bnarogaps y4pexxaeHHou UM rnpu Nnogaepxke apysen-Mmunnnapaepos 4EHEXHON NpeMnm
ans yyeHblx Breakthrough Prize — paccuntbiBaTb Ha noolupeHne B Buae $3 mnH moryT
aBTOPbl OTKPbLITUA B HErNYMaHUTAPHbIX AUCUMNNHAX.



