ch HH n I/IH a
S A

lIpenodaeamens: K.3.H., 00yeHmM kagpeopsl
NPUKAAOHOU SKOHOMUKU
lpecHakoea flapbsa BnaoumupoeHa



p o

LIENb KYPCA

OCHOBHOM Lie/IbIO KypCa SIB/SIeTCS
pacCMOTpeHre OCHOBHBIX aCIIEeKTOB
OpraHu3alluu U
PYHKIITMOHUPOBaHUS GHMHAHCOB.



/
ToOHATME PMHAHCOB

DPuHaHCcbl — HeoTbeMIEMAs YaCTh JeHEeXHbBIX OTHOLIEHUH.
Hanudue neHe)XXHBIX OTHOLIEHUH — SIB/ISIETCST 00sI13aTe/TbHBIM
yCJIOBUEM MOSIBJIEHUS U CylleCTBOBaHUSA PprHaHCcOB. OmHAKO He
BCe IeHe)XHbIe OTHOIIEeHUSI MOTYT PACCMATPUBATHCS KaK
¢uHaHCcoBbIE. [leHeXxHYI0 POpMY MPUHUMAIOT U 3apaboTHAs
TJIaTa, ¥ LleHa U psijJ APYyTUX dKOHOMU4YecKux Kateropuii. Cdepa
IeHEeXXHbIX OTHOLIeHU! mupe cpepbl PUHAHCOBBIX OTHOIIEHUA.
®UHAHCHI OXBATHIBAIOT TY YaCTh JIEHEXXHBIX OTHOIIEHUH,
KOTOpasi CBsi3aHa ¢ pOpPMHUPOBAHMEM, pacIpeie/ieHUeM U
HCIO/Tb30BaHUEM (POH/IOB IeHEXKHBIX CPE/ICTB CYO'HEKTOR
XO3SICTBOBAHUS M TOCYZIAPCTBA. B oT/indre oT 60MBITMHCTBA
IeHEeXXHbIX OTHOUIeHUH PUHAHCHI BCET/IA CBSI3aHBI C
pacrnpeze/ieHreM U MCIIOIb30BAaHUEM CTOMMOCTHU BaJIOBOTO
BHYTPEHHEro0 MPOAYKTA Y HAIIMOHAIBHOTO JIOXO/a.




/
ToOHATME PMHAHCOB

OUHAHCHI OT/IMYAIOTCA OT APYTUX PAcCIpeeTUTeNbHbBIX
NeHEeYXHBIX OTHOIIIeHUH C/IeAYIOITUMH OCOOeHHOCTSIMU

$bHHAHCOBbIE OTHOILIEHHS ITOPOXKIeHbI 00IIeCTBEHHBIMU
IOTPeOHOCTSIMHU B COITMATbHO-DKOHOMHYECKOM
DPa3BUTHU;

$UHaAHCOBBIE OTHOIIEHMS B 005I13aTE€/THHOM MOPSITKE
OPraHU3YIOTCS rOCYJapCTBOM;

$bUHAHCHI peaTN3YIOTCS B IeHEeXKHBIX POH/IAX 11€7IeBOTO
HAa3HAYEHUS.

duHaHCHI Bcerza HOCSAT 6€3BO3Me3HBIN U CTPOTO
Le/IeBOU XapaKTep;



OHATUE (OUHAHCOB

CywHocmb PuHAHCO8 KAK IKOHOMUYeCKOU
Kame20puu CBOJIUTCS K CIeAyIoLeMy: PUHAHCbI —
3MoO COB0KYNHOCMb deHeNCHbIX OMHOWweHUl,
803HUKAIOWUX 8 Npouecce pacnpedeneHus,
nepepacnpedeneHus cmoumocmu BBIT u
HAUUOHANbHO20 00X0dda 8 c8s3U C hopMUpPOBAHUEM
¢ordos deHexncHbix cpedcmas y x03alicmayowux
cybsexkmos u 2ocydapcmea u ucnoab3o8aHuem ux
dns evinoHeHUs PyHKUul, 3aday 2ocydapcmea u
obecneveHus COUUAIbHO-IKOHOMUHYECKO20
paszsumus obwecmaa.




B 5TOM COBOKYMTHOCTHY 3KOHOMUYECKUX OTHOLIEHU
BbIJIe/ISIETCS YeThIpe OOJIbIITYE TPYITIHI:

OTHOIIEHHSI MEXKIY TOCYIapCTBOM U OT/E/TbHBIMU
XO3ANCTBYIOIIMMU CYOBEKTAaMH I10 PaCIpee/IeHHI0 CO3AaHHOM
B chpepe MaTeprabHOIO MPOU3BOACTBA CTOMMOCTH (B
pe3ynbTaTe GOPMHUPYETCS YUCTHIN JOXOH, IPEeATIPUATHS 1
LeHTPa/IM30BaHHbBIA YHUCTBIN TOXO);

OTHOLLIEHUWS MeXAY NPeAIPUATUIMU MaTePUaIbHOTO
IIPOU3BOJACTBA U YYPEXKAEHUIMU U OpraHu3anusiMu
HeMaTePUAJIbHOT'O MIPOU3BOACTBA U HETIPOU3BOACTBEHHOM
cdepbl, BOSHUKAIOIIMeE ITPU Iepepacipeie/leHUH YHCTOTO
I0XOa peaIpUSATHN;

OTHOLLEHUS T10 TlepepacIipeZie/;IeHUI0 LeHTPATU30BaHHOTIO
YUCTOIO J0XO0Q;

rnepepacnpeennTe/IbHble OTHOLIeHMS], HAPpaB/IeHHbIE Ha
CO3[laHME Pe3ePBOB M CTPAXOBbBIX 3aMACOB U UX UCMOJIb30BaHUE.



/
/—\ E———

/

OyHKLUNN PUNHAHCOB

pacripenenuTenbHas; Pacnpeaenenve u
nepepacmnpegaeneHue croumocty BBIT u
HALlMOHAJIBHOTO JOX04AQ MpeAIo/iaraeT nepeMelieHue
IeHEeXXHbBIX CPeJICTB MeXXIY Pa3/IMYHBIMU CYO'beKTaMH
$GMHAHCOBBIX OTHOIIIEHUI, COOTBETCTBEHHO,
M3MEHEeHUe CTOUMOCTHBIX Iporopuuit BBII 1, kak
pes3ynbTaT, popMHpOBaHHe GUHAHCOBBIX ITOTOKOB.



p o

=
OYHKLUMN PUNHAHCOB

KoHTpoipHasI QVHKIIUSL.

Pacnpenenenue u nepepacrnpezgenenve BBIT u H/I
IIpe/IioaraeT nepeMenleHne TeHeXHbBIX CPEACTB MEXIY
cyObeKTamMu PUHAHCOBBIX OTHOILIEHUH B BU/IE
duHaHCOBBIX MOTOKOB. KoHTpOoMbHast PpyHKIIMST GUHAHCOB
oCylecTBsieTcss Tpu GOPMHUPOBAHUN PUHAHCOBBIX
MIOTOKOB, 00pasyromux GUHAHCOBBIN KPYro0O0pOT
(IMTOCTOSTHHO BO30OHOB/ISIEMYIO CHCTEMY GUHAHCOBBIX
IIOTOKOB), KOTOPBIi faeT HHOPMAIIHIO O
BOCITPOM3BOACTBEHHBIX, OTPAC/IEBBIX Y TEPPUTOPHUATBHBIX
MPOTOPIIMSIX, CKJIaIbIBAOIIMXCST B OOIIIECTBe.



/
/—\ E———

/
CDyHK%MM NHAHCOB
3 HKIL S MHUPDOBA S JCHE)XXHDBIX QPOHA0B 11€/71I€BOI'O HA3HAYEHUM .

OKOHYATeTbHBIM PE3y/IFTATOM KOJTMYeCTBEHHOTO pacIipe/ie/IeHUs U
nepepacnpenenenust BBIT u H/I sBnsiercst oOpa3oBaHue y OTe TbHBIX
XO3STUCTBYIOIINX CYO'bEKTOB U TOCYZIAPCTBA A€HEXHBIX GOHIOB
11e/IeBOTO Ha3HAaYeHMsI, B KOTOPbIX aKKyMY/TUPYIOTCSI pUHAHCOBbIE
MOTOKY B pOpMe pa3TUYHBIX JOXOIOB U HaKorieHni. K
001IerocyJapCcTBeHHBIM (IIeHTpa/IM30BaHHBIM) GPOH/IAM 1I€/IEBOTO
Ha3HA4YeHUsI OTHOCSATCS PAa3/TMYHbIe OI0/KeTHbIe Y BHEOIOKEeTHbIE
douapl. K nerieHTpan3oBaHHbIM GOHIAM 11€/IEBOTO HA3HAYEHUS
OoTHOCST POH/IBI, 0Opa3yeMble Ha MPEANPHUSITHH 32 CUET TPUOBIIU.




aHcoBad cucrtema

Poccum.

/

®uHaHCOBasI CUCTEMA JIFDOOTO TOCYAAPCTBA MOYKET OBIThH

IpeJiCTaBeHa KaK COBOKYITHOCTh cdpep GHMHAHCOBBIX
OTHOLIEeHUM, KaXXJasd W3 KOTOPbIX UMEeT CBOU
crieriupudeckre 0COOEHHOCTU B (POPMHUPOBAHUU U
HCIIO/Tb30BAaHUHU (POHIOB J€eHEXKHBIX CPEJICTB 1IeI€BOTO
Ha3HA4YeHUsI, PA3/IMYHON POJIbI0 B 0OOIIEeCTBEHHOM
BOCIIPOM3BOJCTBE U CBS3aHHBIX MEXAY COOOM
IEeHEeXHBIMH TMOTOKAaMHW B paMKax CyIIeCTBYIOIIErO
3aKOHO/ATe/IbCTBAa T.e., PUHAHCOBAsA CHCTEMA — ITO
dopma opraHuzanuu GHHAHCOBOIO KPyroobopora B
CTpaHe, CJIOKUBIIASICSI UCTOPUYECKHA U 0PpOpMIeHHAS
HAITOHATbHBIM 3aKOHOJATETHCTBOM.



~ ®PuHaHCcoOBasA cucrema

Poccum.

Kaxmoe 3BeHO pUHAHCOBOM CUCTEMBI — 3TO TOCTATOYHO
CaMOCTOSITe/IbHAsA, OTHOCUTEJIbHO 000co0/IeHHas
rpymmna ¢UHAHCOBBIX OTHOIIEHUH, OT/INYAIOIIASCS OT
OpyTUX crenuPpUIecCKUMU MeToAaMu u (popMaMu
0O6pa30BaHUS U UCIIOJIb30BAHUS AEeHEXHBIX QPOHIOB U

TTOXOZIOB.



aHCOBasA cuctTemMma

Poccum.

/

¢duHaHcosasn cucmemda — 3mMo CO80KYNHOCMb PA3NUYHbBIX
cep puHaHcosblXx omHoweHUll, Kaxcdas u3 Komopblx
¢opmupyem cucmemy cneuyugpuueckux  ¢dopm u

Memodos obpaszosaHus, pacnpedeneHus,

u

ucnoib3osaHus  ¢poHdos  deHexwcHblx  cpedcms

eocydapcmea u npednpusmutl.



PuHaHCOBaA cuctema
77"l//
OCCUMN.

B o6111eii COBOKYITHOCTH (PUHAHCOBBIX
OTHOIIIeHWH, 00pa3yromux GUHAHCOBYIO CUCTEMY
BBIJIe/ISIETCSI IBE KPYITHBIX Chephl —
rOCYZapPCTBEHHBIE MU UEHMPAAU308aHHbIE
¢uHaHCcbl 1 PUHAHCHI OPEANPUITHH U
OpraHU3alUN WU 0eyeHMpPanu3o8aHHble
¢duHaHcobl Kaxmasa us aTux cpep nMeeT CBOIO
OPTAaHW3AIIMOHHYIO CTPYKTYPY U CKJ/IAZ[bIBA€TCSI U3
HeCKOJIbKHX 3BeHbeB PUHAHCOBBIX OTHOIIIEHUH.



aHCOBasA cuctTemMma

Poccum.

/

¢duHaHcosasn cucmemda — 3mMo CO80KYNHOCMb PA3NUYHbBIX
cep puHaHcosblXx omHoweHUll, Kaxcdas u3 Komopblx
¢opmupyem cucmemy cneuyugpuueckux  ¢dopm u

Memodos obpaszosaHus, pacnpedeneHus,

u

ucnoib3osaHus  ¢poHdos  deHexwcHblx  cpedcms

eocydapcmea u npednpusmutl.



/
~ ®PuHaHCcoOBasA cucrema

Poccum.

HMctopudeckn  ucxogHoW  popmoii  (PHUHAHCOBBIX
OTHOILIEHUN SIB/ISIIOTCSI TOCYZApPCTBeHHble (PUHAHCHI,
ONHAKO  pa3BUTHe  (PUHAHCOBBIX  OTHOIIEHUH
HauYMHaeTcs B cdepe MpeaNpHUITHN MaTepHATbHOTO
MPOM3BO/CTBA, MO3TOMY @OUHAHCLL npednpuamuu
cepbl MmamepuanbHo20 nNpou3sodcmed SIBISIOTCS
OCHOBHBIM, 0a3WICHBIM _ DJIeMEeHTOM  (PHUHAHCOBOU
CHCTEeMBI, a 2ocydapcmeeHHble @UHAHCbl WUTPAIOT
BeAYIIYIO DOJib B IlepepacnpezesieHUN (QUHAHCOBBIX
eCYDCOB C 11eJIbI0 YZIOBJIETBOPEHUS
0OIIeroCcyIapCTBEHHBIX MOTPEOHOCTENH.




——— ——

/ V

Cocmae cbuHaHcosou cucmembl PP

[ocynapcTBeHHbBIE PUHAHCHI —

roCyZapCTBeHHBIN O10KeT, 0pOPMIEHHBIN KaK
OI0/DKeTHAsA CUCTEMA;

crcTeMa BHeOIOKeTHBIX POH/IOB,;
rOCyJapCTBEHHbBIN KPEOUT.



~ocmae ghuHaHco80U cucmemabl

PO

®uHAHCHI MPpeANPUSATUIA U OPTaHU3aAL U -

bUHAHCHI TPeATIPUATHN MaTe€PUATBHOIO
IPOM3BO/ICTBA (cdepa Mpor3BOACTBA TOBAPHO-
MaTepPHaIbHBIX [IEHHOCTEH);

bUHAHCBI TPeANPUATHN, OPTaHU3AIIHHN U
yUpeXJeH HeMaTepuaabHOIO IPOMU3BOCTBA (cdepa
YCIIyT);

bUHAHCHI YUpeXXIeHWH 1 OpTaHU3aIHA
HEIPOM3BOACTBEHHOM cdepbl (coitranbHas cpepa);

$rHaHCHI 001IeCTBEHHBIX 00 beIMHEHNH U
OpraHU3allvi.




cmae gouHaHco80U cucmeMhbl
PO

® CrpaxoBaHue -

® CamocTpaxoBaHUe;

® cTpaxoBaHMe XO3AHUCTBYIOIIUX CYOBEKTOB OT
Pa3/IMYHBIX CTPAXOBBIX CJIYYaEeB;

@ rocygapCrBeHHOE CTPaXOBaHHE.



ocmase gouHaHco80U cucmeMhbl

PO

CBs13b MEXy Pa3/TMYHBIMU d/IeMeHTaMH GUHAHCOBOM
CHCTEMBI OCYIITEeCTB/ISIETCS TP TTOMOIIIH Pa3/TUYHBIX
$bMHAHCOBBIX TOTOKOB. [loaTOMY HasmorH, COOPHI,
MOILITMHBI U pyTHe 00s13aTe/TbHbIe TI/IAaTeXH,
odopMIeHHbIE B HAJIOTOBYIO CHCTEMY, CTPAXOBbIEe
B3HOCHI 1 BO3MeEIIeHUs], ACCUTHOBAaHUS U3
rocOiomKeTa U mpourie HepoHAO0BbIE POPMBI
$GMHAHCOB MOYXKHO TAaK)Ke BKJTIOYHUTH B COCTAB
GUHAHCOBOU CHCTEMBI.




ocmase gouHaHco80U cucmeMhbl

PO

HecMoTpst Ha pasrpannyenrie UHAHCOBOU CHCTEMBI
Ha OT/le/TbHbIe 3B€HbsI IO 0COOEHHOCTSIM
dbopMHUPOBaHMS, UCIIOIb30BAHUS JeHEXKXHBIX (POH/IOB,
3a71la4aM U QYHKITUSIM JiesITeTbHOCTH KQ)KJOT0 3BEHa,
drHAHCOBAasI CUCTEMA — e/TMHAS CHCTEMa.
B3anMocCBsi3b M B3aUMO3aBUCUMOCTH €€ 37IeMEeHTOB
00OycC/IOBIeHbI e IMHOM 62301 ee PUHAHCOBBIX
pecypcoB — HallTMOHAJIBHBIM JI0XOZI0OM, CO3/IaBaeMbIM B
chepe MaTepHATbHOTO TTIPOM3BO/ICTRA.




HaHcoOBas Nonu
doMHaHCOBbLIN MeXaHU3M.

B nmporiecce GyHKITMOHHMPOBAHUS TOCYIAPCTBO
OCYIIEeCTB/ISIET MOTUTUYECKYIO IesITe/TbHOCTD B
PasIUYHBIX cpepax 001IeCcTBeHHOM XU3HU. OO BeKTOM
STOM JIesITeJIbHOCTH BBICTYIIAIOT DKOHOMHMKA B LI€JIOM,
a TaK)Ke OTAe/IbHbIE€ COCTaBHbIE DJIeMEHTHI: IieHa,
neHe)XxHoe oOpallleHre, PUHAHCHI KPeIUT, BAIOTHBIE
OTHOIIEHUS U T.1I.



HAaHCOBAA NMOJIU n

doMHaHCOBbLIN MeXaHU3M.

COBOKYMMHOCTB rOCYJAPCTBEHHBIX MEPOMPUSTUN MO
MCITO/Tb30BAHUI0 PUHAHCOBBIX OTHOIIEHUH IS
BBITIOTHEHUSI TOCYZAPCTBOM CBOUX QYHKITUH
peACTaBasgeT COO0U UHAHCO8YI0 NONAUIMUKY,.



MHaHCOBasi NONM 7

doMHaHCOBbLIN MeXaHU3M.

Comeprxanrie GUHAHCOBOU MOJIMTUKHU JOCTATOYHO
CJIOXKHOE, TAaK KaK OXBAThIBaeT IIUPOKHUU KOMIIJIEKC
MEePONPUATHM:

1) pa3paboTKy 001ei KOHIEeMIUH GUHAHCOBOM
IIOJINTUKH, ONIpeJie/ieHre ee OCHOBHBIX HallpaB/IeHUH,
1eeu, I/TaBHbIX 33/1a4;

2) co3JaHMe aIeKBaTHOrO pUHAHCOBOTO MEXaHH3Ma;

3) yrpaBiaeHve pUHAHCOBOM IesATe/TbHOCTHIO
roCyZapCTBa U APYTHUX CYO'eKTOB SKOHOMHKH.



MHaHCOBasi NONM 7

doMHaHCOBbLIN MeXaHU3M.

[Tpu BeIpaboOTKe PUHAHCOBOW ITOTUTUKH CJIeTyeT
HMCXOIUTh 13 KOHKPETHBIX 0COOeHHOCTEMH
HCTOPHYECKOTO pa3BUTHs oO1ecTBa. OHa IO/DKHA,
YYHUTBHIBATH CIIEIIMPUKY BHYTPEHHEH U
MEeXIYHAapOAHOH 00CTaHOBKH peasibHbIe
SKOHOMHYEeCKHe U GUHAHCOBbIE BO3MOXXHOCTHU
CTPAHBI. YUeT TeKYIIUX 0COOeHHOCTeH JOMKeH
OOTIOTHSATHCS U3yYeHUeM OTIbITa UCIOTb30BaHUS
SKOHOMHYECKOT0 U PMHAHCOBOTO MeXaHW3Ma, HOBBIX
TeHJEHLUU PAa3BUTHS, A TAKXKe MUPOBOTO OIIBITA.



MHaHCOBasi NONM 7

doMHaHCOBbLIN MeXaHU3M.

PuHaHco8an noaAUMUKA — COCTABHAS YaCTh
SKOHOMUYECKOU IOJIMTUKU rOCyapcTBa. B Hel
KOHKPETU3UPYIOTCH IVIaBHbIE€ HallPaB/I€eHUS Pa3BUTUSA
HapoaHoro xo3sficTBa, onpeessieTcss 001NN 00beM
PUHAHCOBBIX PECYPCOB UX UICTOYHUKH U HAaITPAB/IEHUSI
MCTIOTb30BaHMsI, pa3padarbiBaeTcsi MexaHM3M
peryinpoBaHUs ¥ CTUMYTUPOBaHUSI GMHAHCOBBIMU
MeTOAaMU COLIA/IbHO-3KOHOMUYECKUX IIPOLeCCOB.



HaHcoOBas Nonu
doMHaHCOBbLIN MeXaHU3M.

PuHaHcosas cmpameausn oripezensieT ooIiee
HaTIpaB/IeHUe UCITOTb30BAHUS CPE/ICTB JIJIsI
TOCTYDKEeHUSI OCTaBIeHHOU 11eti. OHa HampaB/ieHa
Ha BBIPAOOTKY PUHAHCOBBIX KOHIIEMIIUI Y TPOTrPaMM,
pelieHye T/IaBHBIX 3371a4, BITEKAIOIUX U3
0coOeHHOCTel PYHKIITMOHUPOBAHUS DKOHOMUKU U
COIIMaIbHOM cephl.



MHaHCOBas NoONM 7

doMHaHCOBbLIN MeXaHU3M.

PuHaHcosas MaKkmMuka OXBaTbIBAeT CUCTEMY YaCTHBIX
CBsI3eU U OTHOLIEHUH JIJIS1 JOCTYDKEHMUSI IIOCTaBJIEHHOU
Lle/I1, T.€. OHAa HAallpaBJIeHa Ha pelleHue 3a1a4
KOHKPETHOTI'O 3Talla B OIpeAeIeHHBIX YCIOBUSIX Pa3BU
THS 00lIIeCTBa.

[To nautenpHOCTH AeticTBUSI GUHAHCOBAS MOJTUTHKA
noApa3ensaeTcs Ha meKywyto U do1208peMeHHY1O.



HaHcoOBas Nonu
doMHaHCOBbLIN MeXaHU3M.

CocTtaB GMHAHCOBOM MOJTUTUKH CYO'beKTOB OMpeIe/sieTCst
XapaKTepoM KOHTPareHTOB ¥ GYHKIIMOHA/IbHBIX PUHAHCOBBIX
MHCTPYMeHTOB. [To aToMy mpu3HaKy ¢puHAHCOBAs MOJTUTHKA
rOCyZIapCTBA BKJTIOYAET C/IeyIolre HallpaBIeHUS:

* OIOHKETHOE;

* HAJIOTOBOE;

* NeHe)XHO-PHUHAHCOBOE;
* KPeIUTHO-J€HEe)KXHOE;

* BAIIOTHOE;

* UHBECTHUITUOHHOE;

* CTPAxXoOBOE;

* I]eHOBOE.




HaHcoOBas Nonu
doMHaHCOBbLIN MeXaHU3M.

OrHAHCOBBIN MeXxaHU3M. BaxkxHast cocTaBHast 4aCTh
GUHAHCOBOM MOTUTUKA — YCTaHOB/IEHHE
(uUHaAHC08020 MeXAHU3MA, TIPU IIOMOLLIY KOTOPOTO
IIPOUCXOAUT OCYLIECTB/IEHUE BCEU NesITe/IbHOCTH
rocyZlapcTBa B 00/1acTv GpUHAHCOB.



HaHcoOBas Nonu
doMHaHCOBbLIN MeXaHU3M.

PuHaHCOo8bIU MexaHU3M TIPE/ICTABISET COOOM
CHCTEMY YCTAaHOB/IEHHBIX TOCYIapCTBOM pOPM, BHU/IOB
1 METO/IOB OPTaHM3aIIMH PUHAHCOBBIX OTHOIIEHHH.
OUHAHCOBBIN MeXaHU3M — ITO BHEIHsIA 000/I0UKa
$MHAHCOB, TPOSIBASIONIASACS B pUHAHCOBOM ITPAKTHKE.



MHaHCOBas NoONM 7

doMHaHCOBbLIN MeXaHU3M.

K snemeHTamM ¢pHMHAHCOBOTO MeXaHHM3Ma OTHOCSITCS
dbopMbI PUHAHCOBBIX PECYPCOB, METOABI KX
bopMHUPOBAHMS, CHCTEMA 3aKOHOAATEIBHBIX HOPM U
HOPMAaTHBOB, KOTOPbIE UCIHOIb3YIOTCS TIPU
oTipeJieIeHUU JIOXO/IOB Y PAaCX0/I0B rOCY/IapCTBa,
OpraHU3aIlNH OI0MKEeTHON CUCTeMbl, PUHAHCOB
peANPUSTUNA Y PhIHKA IIeHHBIX OyMar.



MHaHCOBas NoONM 7

doMHaHCOBbLIN MeXaHU3M.

drHaHCOBBIM Me€XaHU3M — HanOoJiee IMHAMHUYHAS
yacTh GUHAHCOBON MOMUTHUKHU. Ero n3meHeHUs
MIPOMCXOAST B CBSI3U C pellieHHeM Pa3TUYHbIX
TAaKTUYECKUX 33/1a4, ¥ TI0O3TOMY (PUHAHCOBBIH
MeXaHU3M YyTKO pearvupyeT Ha Bce 0COOeHHOCTHU
TeKyIlleil 00CTAaHOBKH B dKOHOMHKE U COITUATbHOM
chepe crpanbl. OHO U TO Ke PUHAHCOB0E OMHOWEHUE
MOXKeT OBITh OPTAaHNU30BaHO rOCYAAPCTBOM ITO-
Pa3HOMY.



MHaHCOBasA Nonwu 7

doMHaHCOBbLIN MeXaHU3M.

OUHAHCOBBIU MEXaHWU3M IOApa3aensieTcs Ha
OIVPEKTUBHDBIN U PErYIUPYIOLIUMH.

/lupexmueHblli puHaHCO8bIl MEXAHU3M, KAaK TPABUJIO,
paspabaTbiBaeTcs 111 PUHAHCOBBIX OTHOIIIEHUH, B
KOTOPBIX HEITOCPEeACTBEHHO YYaCTBYeT roCyZapCTBo. B
ero cgepy BKIIOUAIOTCSI HAJIOTH, TOCYIapCTBEHHBIN
KpeauT, pacxobl O10/KeTa, 010 KeTHOe
duHaHCUPOBaHMe, OPTraHU3aANUS OIOHKETHOTO
YCTPOMCTBa U OI0HKETHOTO Impoilecca, PUHAHCOBOE
TJIAHUPOBAHUE,



MHaHCOBas NoONM 7

doMHaHCOBbLIN MeXaHU3M.

Pecynupyrowuti puHaHco8blll MexaHu3m orpeiesnsier
OCHOBHbI€ ITPaBUJIa UTPbl B KOHKPETHOM CerMeHTe
GHHAHCOB, He 3aTParuBaloieM MPSIMO UHTEPeCHI
rocyaapcTBa. Takas pa3HOBUAHOCTH PUHAHCOBOTO
MeXaHHM3Ma XapaKTepHa /sl OpraHu3auu
BHYTPUXO3SIHCTBEHHBIX PUHAHCOBBIX OTHOLIEHHM Ha
YACTHBIX MIPeANPUSITHIX. B 3TOM Cirydae rocyzmapcTBo yc
TAHAB/IMBAeT OOIIUI MOPSITOK UCIIOTb30BAHUSA
$GMHAHCOBBIX PECYPCOB, OCTAIOIIUXCS HA MPeAIPUSITHH
OCJIe YIUJIAThl HAJIOTOB U APYTHX 00SI3aTeIbHBIX IJIaTEXEH,
a mpeAIpUsTHE CAMOCTOSITe/TbHO pa3dpabarsiBaeT POPMHI,
BH/IBI IEHEXXHBIX POHIOB, IMTOPSAAO0K UX 00pa30BaHUS U
HAIIpaB/IeHWS UCTIOTb30BaHMUSI.






