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® TeMbl AUMNJIOMHOI0 UCCIeJ0BaHMA BblTEKaeT
M3 TOro, YTO NOBbILLEHUE IPPEKTUBHOCTHU
MCMNOJIb30BaHMA OCHOBHbIM KarnmTaJIoM
npeanpUATUA ABNAETCA CYLLECTBEHHbIM
3/1EMEHTOM YyrpaBaeHUss 6M3HECOM B
DbIHOYHOM 3KOHOMMKeE. lpakTMYecKn Bce
NnoJib30BaTe/IM (PUHAHCOBbLIX OTYETOB
npeanpmMaTUK UCNOb3YIOT METObI
(UHAHCOBOro aHaaM3a AnAa NpUHATUA
PELIEHMM NO ONTUMM3ALUM CBOUX MHTEPECOB
1 NOBbIWEHUIO 3PPEKTUBHOCTH
MCMNOJIb30BaHMA OCHOBHOI0O KanuTtasna.



[peAMEeTOM UcCCieloBaHUA ABNSETCS OCHOBOM
KanuTtan npeanpusTus.

Llenblo AMNJIOMHOIo UccaeanoBaHMA ABAAETCA
npoBejeHne aHa/iM3a OCHOBHOIO Kanurana
npeanpuUAaTUA U BblABJIEHME pe3epBOB MOBbILLIEHUS
3(PPEKTUBHOCTU €ro UCMNOJIb30BaHUA.

/lns peannsaumm 3ToM LEAM HEOBXOAMMO PELLUMTD
cneayrlme 3a4aum:

- U3YHUNTb TEOPETUHECKNE OCHOBbI aHAJ/IN3a
OCHOBHOI'O KallTa/la,

- NPOBECTM aHaNN3 (PMHAHCOBO-X03AUCTBEHHOM
NEeATEeIbHOCTM NpeAnpUATUS;

- OLIEHWUTb M NpoaHaIN31poBaTb MCNO/Ib30BaHME
OCHOBHOro Kanutasa Ha 000 "Ctpon Komnnekt";

- pa3paboTaTb NpeasoKeHUA No NOBbILWEHMUIO
3(PEPEKTUBHOCTU MCMNOJIb30BAHUA OCHOBHOIO
KanuTana.
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MeToAabl uccneaoBaHMA, MCNOJIb30BaHHbIE MPU
HanMMcaHMM paboTbl, NOMOratoT 60/1ee NoJIHO
PACKpPbITb U OXapaKTepM3oBaTb NpeaAMeET
MccnenoBaHUA, TO €CTb OCHOBHOM KanuTtas
npeanpraTmMa. K TakMm MetoamM OTHOCATCSA:

JIOTUYECKME;
CTaTUCTHUYECKME;
aHa/IMTUYECKME;
3KOHOMMKO-MaTeEMaTHUYECKME.

B AMnnoMHOM paboTe MCMob30BaHA METOAMKA
(PMHAHCOBOIro aHaAM3a: ropM30OHTaJIbHOrO,
BEPTUKA/IbHOro, TPEHZ0BOro, (akTOpHOro M
KO3 PHUMEHTHOrO.



® AMNJIOMHOIo UCCsef0BaHMA 3aKl04aeTCA B
TOM, YTO B YCJIOBUAX MUPOBOIrO
SKOHOMMYECKOro Kpmu3snca Ana npeanpuatus
ropo/iICKOro X03siMcTBa, HE0H6XO0AMMO He
TO/IbKO MoJiydeHue pesysibTaToB PMHAHCOBOIO
aHa/M3a, HO 1 pa3paboTKka 3PPEKTUBHbIX
pblyaroB yrnpaB/IEHMA OCHOBHbIM KaruTaJIoM,
noBblleHne 3PPEKTUBHOCTU €ro
MCNOJIb30BaHUA.

® PelneHuto noctaBneHHbIX 3aJ1a4 OTBEYaeT
CTPYKTYpa JaHHOM AMMNJIOMHOM PaboThl.



® Kanutan npeanpmMAatHUAa ABIA€TCA OCHOBHbIM
(pakTOpOM npom3BoacTBa. B skoHoMMUYecKoM
TEOpUM BbIAENAKT TPU OCHOBHbIX (paKTopa
NpoOM3BO/ICTBa, 06ecnevYnBatoLLnX
XO3AMCTBEHHYIO JEeATENbHOCTb
NPOM3BOACTBEHHbIX NPeANPUATUMN — KanuTan;
3eMJ110 U Apyrue npmpoHble pecypchbl;
TpyAoOBble pecypchbl. B cucrteme atux
(aKTOpOB NPOM3BOACTBA KanmTany
NPUHAA/IEXMT NPUOPUTETHAA POJIb, TaK KaK
OH 06beIMHAET BCe paKTopbl B €AUHbIU
NMPOU3BOCTBEHHbIM KOMMIEKC.



® /lnsa oueHKM BO3MOXKHOCTEN YBENIMYEHMUS
7I0X010B OT MCMOJIb30BAHMA OCHOBHOIMO
KanuTasa 1 obecnevyeHnsa drHaHCOBOM
YCTOMYMBOCTU Ha PbIHKE HEOBXOAMMO

noagBeprartb TwaTe€/ibHOMY aHaJ/IM3y COCTOAHUE
U NCMOJIb30OBaHNE OCHOBHbIX CPpeCTB.



® OcHOBHbIM pbIHKOM c6biTa 000 "CTtpoun
KomnnekTt" aBnaetca Poccna. Ha BHYTpeHHEM
PbIHKE B HacToAllee BpeMs peasim3yeTca
6o1ee 60% npoayKumn Kopnopaumu. Bmecte ¢
TeM, B nocnegHue roaibl HabawagaeTca
HEeYKJIOHHaA TeHAEHUMA K poCTy 40U
NOCTaBOK NPOAYKUMM HA BHELLUHME PbIHKM.

® OCHOBHbIMM NOTPEOUTENIAMM apMaTypbl A4
A3C aBnsoTca 10 aTOMHbIX CTaHLUMM,
pacnosoXeHHble B Poccuun, cTpaHax
CoapyxecTtBa He3zaBmcuMbIx ['ocyaapcTs,
Kutae u ctpaHax BoctouHou EBponbl.



® [lpu ropusoHTa/ZIbHOM aHaM3e oT4eTa o
NPpUOBLINAX U YObITKax HY>XHO OTMETUTb, YTO B
2019 roay no cpaBHeHuto ¢ 2018 rogomM pesKo
BO3pacTaeT YncTaa nNnpmobiab NpeanpuaTMa Ha
319795 Tbic. py6nen nnam Ha 118005,5%. 310
BbI3BAHO YBEJ/IMYEHUEM BbIPYYKM OT
peasm3aumm Ha 1015323 TbiC. pybaen MAK Ha
534,3% no cpaBHeHuto ¢ 2018 rogqom npu
MEeHee aKTMBHOM YBeJIMYEHUU CE6ECTOMMOCTHU
npoaykummn (312,2%).



® Ba*KHbIMM MoKaszaTensimu,
XapaKTepU3YIOLWMMKU CTPYKTYPY KanmTtana U
onpeaenarLLmMMmU YCTOMYMBOCTb
npeAanpuATUA, ABIAKTCA CYMMA YUCTbIX
aKTUBOB U UX 019 B 06LWEN BatoTe BalaHca.
BeiymHa YUCTbIX aKTUBOB (pea/ibHas
BE/IM4MHA COOCTBEHHOIO KanuTtana)
NOKa3bIBaE€T, YTO OCTAHETCHA COOCTBEHHMKAM
npeAanpuATUA Nocse noraweHmna Bcex
0653aTeNbCTB B C/lyvae JIMKBMAaunm
npeanpuATUA.



© Cneayrolmm 3Tan aHasiM3a MCNOIb30BaHMS
OCHOBHOIO KanuTaJia - aHa/In3 rnoKasaTeneu
3P PEeKTUBHOCTU. [IOCKO/IbKY OCHOBHYIO A0/10
B 0oCHOBHOM Kanutane 000 "Ctpon Komnnekt"
3aHMMAKT OCHOBHbIE CpeACcTBa, 00
3(PPEKTUBHOCTU €ro UCMNO0JIb30BaHMA MOXKHO
CyAMTb MO dPPEKTUBHOCTHU MUCMNOJIb30BAHMA
OCHOBHbIX CpeACTB. TaK e HeobXoAMMO
NpoBeCcTn aHaNM3 3PPEKTUBHOCTH
MCNOJIb30BaHUA A0JITOCPOYHbIX (PUHAHCOBbBIX
BJIOXKEHUM.



® YMeHbLUEeHMe BbINyCcKa npoaykumm Ha 5470,79
TbIC. py6. UM NMPUMEPHO Ha 6%, Bbi3BaHO
CHUXXEHUEM CpeZIHEero KoaimvyecTsa
OTPaboTaHHbIX AHEN eAMHULIEN
o6opyzoBaHMA. Ho B TO Xe BpeMs Bblpocia
cpeaHevyacoBas BblpaboTKa Ha 524534,12
TbiC. py6. MM NPUMEPHO Ha 675%. /laHHbIN
PE3KMU POCT Bbi3BaH JJOBOJIbHO OLLYTUMbIM
yBe/IMYEHMEM B 0O6bEMAX BbIMyCKa

NpoAYKLUUM.



® Ecnv npomsBoAcTBEHHAA MOLUHOCTb NpeAnpUATHA
MCMNOJIb3yeTCA HeAOCTaTO4YHO MOJIHO, TO 3TO
NPUBOAMT K YBEJIMYEHUIO [0/ NOCTOAHHbBIX
M3EPKEK B 0OLIEN MX CYMME, POCTY
Cceb6eCTOMMOCTU NPOAYKUMU U KaK ceacTBUE
YMEHbLLUEHMIO NpHObISIN. [103TOMY B npouecce
aHa/iM3a HeE0OXO0AMMO YCTaHOBUTb, KaKue
M3MEHEHMSA NPOM30LLN B NMPOU3BOACTBEHHOM
MOLLIHOCTM NpeanpuATHUA, Ha CKOJIbKO MNOJIHO OHa
MCMNOJIb3YEeTCA U KaK 3TO B/IMAET Ha
ceb6ecToMMOCTb, NMpUbbINbL, peHTabe/IbHOCTD,
6e3yObITOYHbIM 06beMm npoAaK, 30HY
6e30nacHOCTU NpeanpUAaATUA U Apyrue
noKasare/siu.



® B pgaHHOM aMnioMHOM paboTte 6bin NpoBeAEH
aHa/ M3 ocHoBHoro Kanmtana 000 "Ctpou
Komnnekt" 3a 2017-2019 roapl. Uenb agaHHOM
AMNIOMHOM paboTbl 3aK/H04aNACh B TOM,
4YTOObl HA OCHOBE JJOKYMEHTOB ByXraaTepcKou
OTYETHOCTU pacCMOTPETb AMHAMUKY M
CTPYKTYPY OCHOBHOr0O Kanmrasa
npeanpuaATHA, NPOBECTU DAKTOPHbIM aHa/IM3
€ro OCHOBHbIX CTaTEU M BbIABUTb pe3EPBbI
NoBbIWEHNA SPPEKTUBHOCTU MCMNOJIb30BAHUA.



® [lo AgaHHOM AMMNNOMHOM pPaboTe MOXKHO
caenatb cneayolme BbiBoAbl 0 PMHAHCOBOM
nonoxeHmn 000 "Ctpon KoMmnnekTt", KoTopble
00006LEHHO XapaKTepM3YIOT OCHOBHbIE ee
MOMEHTHbI:

® YBennyeHme co6CTBEHHOro KanuTtaia U
NOCTOSAHHOE MOBbILLEHME B AMHAMMKE
ABNAETCSA NOJIOXUTENIbHOU TEHAEHUMEMN.
/locTaToYHbIM 06BEM COBCTBEHHbIX CPEACTB
o6ecrnevymBaeT pasBUTHE NPeANPUATUA U
YKpennaeT ero He3aBUCMMOCTb, NOAMMTbIBAET
JloBepme NnapTHEPOB, NOCTABLMKOB, KIMEHTOB
1M KpeauTopoB. Ho, B cBOO ovyepenb, TaK XKe
HY>KHO OTMETUTb POCT YPOBHS 3a€MHbIX
cpeactB. OCO6EHHO HYXKHO OTMETUTb POCT
[10JITOCPOYHbIX 00A3aTENbCTB.



® B 2019 roay no cpaBHeHuto ¢ 2017 roaom
pPe3Ko Bo3pacTaeT YMcTtaa npuodblib
npeanpuatua Ha 320649 Tbic. pyb6ien Mam Ha
54999,83%. 270 BbI3BaHO YBEJ/IMYEHUNEM
BbIPYYKM OT peanmsaumm Ha 1169205 ThiC.
py6ien mam Ha 3234,85% no cpaBHEHMIO C
2017 rogomM nNpry MeHee aKTUBHOM

yBeJIMYEHMMN CEBECTOMMOCTU NPOAYKLIMM
(2146,05%):



® YpoBeHb peHTabeIbHOCTU OCHOBHbIX
NpomM3BOACTBEHHbIX poHAo0B B 2019 roay
MNOBbICU/ICA 3a CYET TaKMX (PAKTOPOB KaK:
yBeJ/IMMEHME A0M aKTMBHOM YacTu poHA0B
Ha 0,135%, pocT A0/ M AEUCTBYIOLLETO
060py0BaHUSA B aKTMBHOMU YacTh (POHA0B Ha
0,0112% M pocT oTAa4YM aKTMBHOM YacTH
doHaoB Ha 0,57% - B nepByo oyepeb 3TO
CBA3aHO C BBeZIEHUEM B IKCryaTaumio
HOBOIro 06opyZ0BaHMA (4019 MALLMH U
06opyi0BaHUA Bblpoc/ia Ha 22,89%).



® B 2019 roay, d1HaHCOBOE COCTOAHME
npeanpuUATUA Pe3KO U3MEHM/IOCH U CTaso
60/1€€ YCTOMYMBBIM MO CPAaBHEHMIO KaK C
2018, Tak u ¢ 2017 rogamu. B 2019 roay moil
BUAMM PE3KMU POCT TaKMX NOKa3aTeNEN KaK:
Ko3(pDMUMEHT PUHAHCOBOU aBTOHOMMM,
KO3 DPULUMEHT AONTOCPOYHON PUHAHCOBOM
HEe3aBUCMMOCTU U KOIPPUUMEHT NOKPbITHUA
N0JIFTOB COOCTBEHHbIM KanutasioM, Ha 24,85%,
45,24% v 0,97 cooTBETCTBEHHO.



® B 1O Xe BpemA, npu aHanu3e CTPYKTYPbl aKTUBOB
npeanpuAaATMA, HeE06X0AMMO CKa3aTb, 4To 3a 2018 ropa
NPOM30LLJIN 3HAUYMTEJIbHbIE U3MEHEHUSA B Pa3MeLLLEHNM
KanuTtana: yBeamumnacb 0711 OCHOBHOIMO KanuTaja Ha
8,6%. B 2017 roay Ha py6/1b OCHOBHOIo KanuMrana
npuxoamnoceb 0,37 py6. obopoTHoro, 1o B 2018 roay
0,23 (Ha 0,15 py6. MeHbLlE), 4YTO bByaeT
CNOCO6GCTBOBATb YMEHbLLUEHMIO 060pavYMBAEMOCTH U
MeHee 3PPHEKTMBHOMY €ro UCrnosib3oBaHuo. OQHaKo B
2019 rogy cnTyauma KapaAuHasibHO MeHAEeTCA, T.K.
yBeJIMUMBAETCA 4019 0O0OPOTHOINO Kanurasa Ha
57,87%, a OCHOBHOIo COOTBETCTBEHHO YMEHbLLUAETCH.
Ecnv B 2018 rogy Ha py6Jib OCHOBHOro Kanurtana
npmxoautca 0,23 py6. obopoTHoro, To B 2019 roay
yxe 3,25 py6. TaK uto, cnoxuswasaca cutyaums 2019
roay, 6yaeTt cnocobCcTBoOBaTb YCKOPEHMIO
060payYMBaEMOCTU 0OOPOTHOrO Kanutana, 1 6onee
3P PEKTUBHOMY €ro MCNOJIb30BAHMIO.



® /Ana nosbllweHNA 3PPDEKTUBHOCTU UCMOJIb30BAHUA
OCHOBHOro Kanurtasna npeanpuarua, obiam
BblfIB/1I€HbI pe3epBbl SPPEKTUBHOCTH
MCMNO0JIb30BaHUA TEXHOJIOMMYECKOIro
060py/10BaHMSA 1 NMPOM3BOACTBEHHbIX NIOWAAEN.

® Mpeanpuate HeAOCTATOYHO MOJIHO MCMOJIb3YyeT
HEe TO/IbKO MaLUMHbI M 060pYyA0BaHME, HO U
NMPOM3BOACTBEHHbIE MJIOWAAMN (MACCMBHYIO YacTb
cdoHAoB). HenosiHoe 1cnosib3oBaHUe
NPOM3BOACTBEHHOM MOLLHOCTM NPUBOAMT K
CHMXKEHUIO 06 bema BbiNyCcKa NPoAYKLMU, POCTY
ee ce6eCcToOMMOCTM, TaK Kak 60/iblle MOCTOAHHbIX
PACX0/J0B NPUXOAMTCA Ha eAUHMLY NMPOAYKLMM.

® YCTpaHeHme 3TONo0 HeAOCTaTKa Mo3BOJINT
YAYHWNTb UCMNOJIb30OBaHNME OCHOBHOIO KalumTta/jia.



@ Cnacu6bo 3a BHumaHue!




