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CBA3b ®PUHAHCOB U
LIEHDI

OV BCTYIIAeT B paclipeie/InTe/ IbHbIN
T HePBUYHbBIe IIPOIIOPLUN B HEM.
CTOVMIMOCTW CO3/IAI0T I10JIe

Jlajiee pacrpenesIsfoTCs U 10Ty YaroT CBOU
[gecKrie (POPMBL B BuJie (PMHAHCOBBIX PeCyPCoOB U
. B YCIIOBISIX JKECTKOVI LIEH™ > e axrrars o

OJIbIIIe.




OTHUY ST m/y dpunarcamu u yeHou:

= a)cdepa JaeviCTBIE 1IeHbl 3HaYUTeIbHO IINpe,
yeM (PUHAHCOB, T.K. OHa IIPOsBIIdeT cebsd Ha
CTa/lu Vi IIPOM3BO/ICTBA, pacpenesieHs 1
obmMeHa. B TO Jxe Bpems B KauecTBe
MHCTPYMEHTa paclipeiesleHVIs I[IeHa YYacTByeT
B paciipeesieH I TOJIbKO YacTV CTOMMOCTU
BBI1, a dvHaHCH - B pacriperernieHnm Bcex
35ieMeHTOoB BBI I,

= O)IeHa BCcTymnaeT B IPOLIeCcC paclipeiesieHIs
paHblIle (PMHAHCOB;

= B)IE€Ha - ABYXCTOPOHHEee ABVDKeHVIe
CTOVMIMOCTV, Y (PVIHAHCOB - OTHOCTOPOHHeEe.



ANMOCBA3b ®PUHAHCOB U
KPEOUT

OB (POPMUPYIOTCA Ha CTaVN
JIeJICHVIS, T.€. KPeIUT
aBeplIlaeT paciipees/IMTe/IbHbIN ITPoLieccC.
eIUTHBIEe Pecypchbl POPMUPYIOTC B
yJIbTaTe TOT'O, YTO HOABJISIeTCS
OTBETCTBVIE B HAJIMYMM COOCTBEHHBIX
eJICTB 1 VX II0TpeOHOCThIO. Kpenut
OJIHsAeT (PMHAHCOBbIE PECyPChI 1
BOJISIET ITPOVICXOOWUTD IIPOLIecCy
pacIIMpPeHHOr0 BOCIIPOM3BO/ICTBA.

s OcobeHHOCTI:

= 1. cpencTBa baHKa BBIIAIOT Ha
OITpeae/IeHHbIN CPOK; Ha OIIpeJeJIeHHBIX
YCIIOBUMSX W IIPM YCIIOBV BO3BPaTHOCTIA.

= 2.CpeacTsa IIpy (PVHAHCHPOBAHUN

BBIIAFOTCS Ha OITpeIe/IeHHbIe 11eIV;
AoeCTTTITATEIO OeRRrRORRPATETIO




OTJINY A

= a)KpeauT paccMaTpuBaeTCsd KaK
[iepepaciipe/ie/inTesIbHasd KaTeropms, a PUHaHCHI -
1 paciipeliesieHVIs 1 IlepepacipenesieHus;

= O)KpenmuTHBIE - Ha YCJIOBVAX IUIATHOCTY,
BO3BPaTHOCTM, CPOYHOCTV I MaTe€PUaJIbHOM
o0ecrieueHHOCTY, (PMHAHCOBBIE PecyPChl - Ha
YCIIOBVISIX 0€3BO3BPaTHOCTY, OeCIIaTHOCTY
(MCKITrOYeHVe COCTaBIISAIOT OO/DKETHBIE CCYIbI);

= B)cdpepa MCIIOIb30BaHNs (PVHAHCOBBIX PeCypPCcoB
IIpe, YeM KpeIUTHBIX, a cdpepa KpeaUTHBIX
PecypcoB y>ke B OCHOBHOM Ha MUKPOYPOBHE;

= TI)KpeauT CBA3aH C JIeHe)XHbIM 000pOTOM, a

prHaHCHI He OKa3bIBAOT BIIVISIHVS Ha JI€HEXHBIT
00O0POT.



ANMOCBA3b ®PUHAHCOB U

[MPABA

Boripoc o cooTHOIIeHMM PVHAHCOB U
[IpaBa €CTh YaCTHBIV BOITPOC OOIIIeN
IIPO0JIeMBbI COOTHOIIIEHVS Da3vica u
HaJICTPOVIKM VJTV OOBEKTHBIX
9KOHOMWMYECKNX SIBJIEHUN U
3aKOHOMEPHOCTeVI C CyObeKTBHOM
nedre/IbHOCTBIO JIIOIIETA.

DKOHOMIYECKMI Dasyc rocyjapcrsa
CyILIeCTBYeT OOBEKTMBHO, He3aBVICMO OT
BOJIV VI CO3HAHWSI JIIOAEN, OOHAKO OHU
aKTVMBHO BO3IEVICTBYIOT Ha SKOHOMUKY.
KoHkpeTHOe IIposBiIeHIe 3TOr0
B3aVIMOJEVICTBVISI IIPOSIBJISIETCSI B TOM, UTO
MHOI'Vi€ SKOHOMMYECKIe OTHOMIEHS B TOU
VJIVI VIHOVL Mepe perjiaMeHTUPYIOTCS
rOCyJapCTBOM, 3aKPEIUISIOTCS B ITPABOBBIX



= Ilo oTHOIIEHMIO K rocylapcTBEHHBIM (PVHAHCaM
/IX FOCyIapCTBEHHO-IIpaBoBas popMa, TaKM
00pasoM, He JI0JDKHA BBI3bIBAaTh KaKMX-JIMOO
BO3pakeHu. Ciio>xkHee 0OOCTOUT JIeJ10 B
JIOKa3aTeJIbCTBEe Ha/IN4ys TaKOVi POPMBI
IIPVUMEHUTEJIBHO K dprHaHCaM IIpeaITpusaTuii. B
cdepe XO34VICTBEHHOVI 1esITeJTbHOCTI
[PEeAIIPUATIIT OOBEKTUBHO NPUCYTCTBYIOT TaKye
CTOVIMOCTHBIE KaTeropum, Kak IIprObUIb,
aMOpTM3aLVs U Ip. KOTOPbIe camM 110 cede
PMHAHCOBBIMI KaTeropusmMm He sSBjIgtoTcd. Ho B
YCJIOBVSIX, KOTZIa TOCYJapCTBO BBICTYIIaeT
CYOBEKTOM XO035VICTBa, OHO, PYKOBOJICTBYChH
5KOHOMMYECKVMI 3aKOHaMM, CO3HAaTEeJTbHO
OpraHm3yeT 1x palyiOHaJIbHOE VICIIOJIb30BaHVe
pvi POPMMUPOBAHUN U VICTIOJIIB30BAHUN
IelleHTPaJI30BaHHbBIX JIEHEXKHBIX POHTOB



CIIACHUDBO 3A

BHUMAHHWE!!!




