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(1IiNONUTEX BBEAEHUE

duHaHCOBasA 0€30MIACHOCTb IOCYIAPCTBA - 3TO CTENCHD 3alIUIIEHHOCTH (DUHAHCOBBIX
MHTEPECOB rOCYapCTBA, COCTOSIHUE (PMHAHCOBOM, IEHEKHO-KPEAUTHOM, OIOIX)KETHOM, HAJIOTOBOM,
BaJIFOTHOM, 0AHKOBCKOM, MHBECTUIIMOHHOM, TaMOKEHHO-Tapu(PHOM, pacyeTHON U (POHTOBOM
CUCTEM, YTO XapaKTepU3yeTcs cOAIaHCUPOBAHHOCTHIO, YCTOMYMBOCTHIO K BHYTPEHHUX U
BHEIIIHUX HETAaTUBHBIX BO3JAEHCTBUH, CIOCOOHOCTh rocyaapcTBa 3hPekTuBHO HOpMUPOBATH U
palMoOHAJIbHO UCTIOJIb30BaTh (DMHAHCOBBIE PECYPCHI, 1OCTATOYHBIE /1JI YIOBJIECTBOPECHUS €€
NOTPEOHOCTEMN, TyTEM BBINOJIHEHUS 003aTEIBCTB U 00ECTICUCHUS COIMaIbHO-3KOHOMUYECKOTO
pa3BUTHUSI.

C nonnucanuem Ykaza [Ipesunenta PO No 683 or 31.12.2015 1. BcTynuia B cuity HOBast
Crparerus HallMOHAJIBbHOU Oe30macHoCcTh PD, B HanbobIel CTENEHH, YeM TTPEAbIayIas
€€ BepCHsl, COOTBETCTBYIOIIAsl CETOAHSAIIHUM yCI0BUsIM. B 00HOBJIEHHOM cTpaTeruu
ropaszio 00Jibllie BHUMAHHUS YAEISETCS BOIIPOCAM SKOHOMUYECKOW 0€30MacHOCTH, YTO B
YCJIOBUSIX MPUMEHSIEMbIX B OTHOIIIEHUU Poccrun orpaHMYMTEIBHBIX MEP U YHABIIMX IIEH Ha
HEe(Th BIOJIHE OUYEBHU/THO.



(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

dunHaHcoBasa 6e30nacHOCTb rocygapctea COCTOUT B CNOCOBHOCTN:

obecnevnBaTb YCTONYMBOCTb SKOHOMUYECKOIO pasBUTUSA rocyaapcTBa, niaTexHo-
pac4YeTHOU CUCTEMbI N OCHOBHbIX (PUHAHCOBO- 9KOHOMUYECKNX MapamMeTpoB;
HenTpann3oBaTb BO34ENCTBUE MUPOBbLIX PUHAHCOBLIX KPU3NCOB U NpeaHaMepeHHbIX
OEenCcTBUN MMPOBbIX PaKkTOPOB (rocyaapcTs, TPaHCHaUMOHAarbHbIX Kopriopaunn v ap.),
TEHEeBbIX CTPYKTYP Ha HaLMOHarbHY 93KOHOMUYECKYIO U COLMarbHO-MOMTMTUYECKYHO
cucTtemy;

npenoTBpaLlaTb KpynHOMAaCLUTaOHY0 YTEYKY KanuTanos 3a rpaHuyy, «0ercteo
Kanutana» n3 pearnibHOro CeKtopa 3KOHOMUKU;

npenoTBpaLlaTb KOHQMUKTLI MEXAY BflacTAMU pasHbIX YPOBHEN NO NOBOAY
pacnpegeneHna n Ncnosib30BaHMA pecypcoB HaunoHarnbHOW OIOKETHOW CUCTEMBI;
Hanboree onTMManbHO 4S5 9KOHOMWUKK CTPaHbI NPUBMEKaTb N UCMOSb30BaThb
cpencTea MHOCTPaHHbIX 3aMMCTBOBaHWUM;

npenoTBpallaTth NPecTynineHns n agMMHUCTPaTUBHbIE NPaBO- HApPYyLLUEHNA B
JoMHaAHCOBLIX MPaBOOTHOLLUEHNSAX



(IiNONUTEX

Cybovexmamu huHancosol 6e30nacHoCmu 8blCMYNaom.
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OTAECIIbHBIC TPAXKIAHE
JIOMAIIIHUE XO3SIMCTBA

HaceJICHUS B I1€JIOM

IPEANPUATHS, OpTaHU3AIMH, YIPEKICHU, OTPACIH XO3IUCTBEHHOTO
KOMILJIEKCa

PETHUOHBI, OTAECIBHBIC CEKTOPBHI SJKOHOMHUKHU

roCyJapCTBO, MEXKIOCYIapCTBEHHBIE 00pa30BaHUS

MHUPOBBIE COOOIIIECTBA



bromxkerTHas 0e30nacHoOCTh

Hanorospasi 6e30nacHOCTb

beszonacHoOCTH
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CHUCTEMBI
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BanwTHas O0e30nmacHOCTb
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Tunbl UHaAHCOBOM

MduHaHcoBas 0e301MacHOCTb
rocyaapcrea

MduHaHcoBas O0€301acHOCTb
peruoHa

MdDuHaHcoBas O0€301MacHOCTb
chepsl (KoMILIEKCA,
KJjiacrepa)

MduHaHcoOBasa O0e301acHOCTb
oTpaciiu

MduHaHcoBas 0€30MnMacHOCTb
XO3sMUCTBYIOLIEro cyoObsekra

MduHaHcoBas O0e301MacHOCTb
JIMYHOCTH




(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

[Tox monrsITHEM OKOIKETHAN 0E30MACHOCTH CIICTYET TOHUMATh COCTOSIHIE 00SCTICUCHUS
IJIaTEXKECITOCOOHOCTH roCyAapcTBa ¢ y4eToM OajlaHca JOXOA0B M PacXo/I0B rOCyIapCTBEHHOTO U
MECTHBIX OI0KETOB U 3(PGHEKTUBHOCTH UCIIOIL30BaHUS OIOKETHBIX CPEJCTB. B 11enom
OromkeTHasi 0€30MaCHOCTh TOCYIApCTBA MPEAONPEEIACTCS pa3MepOM OIOIHKETa, YpPOBHEM
nepepacnpenenenus BBII uepes3 OromkeT, pa3sMepoM, XapaKTepoM U YpOBHEM Je(UITUTA
OromkeTa, MeTojaMu (PMHAHCUPOBAHUS TTOCIEIHET0, MaciTabaMu OFOIKETHOTO
(bMHAHCHUPOBAHUS, MPOIIECCOM OFOIKETHOTO (POPMHUPOBAHUS, CBOCBPEMEHHOCTBIO IIPUHSATHS
XapaKTEPOM KaCCOBOTO BBITIOJHECHHS OIOMKETa, YPOBHEM OIOMKETHOM TUCITUTIIINHEI.

HaJioroBasi 6e3omacHocTh rocyaapcTBa omnpeessercs 3p(OEKTUBHOCTHIO HAJIOTOBOM MOJTUTHUKH
rOCy/IapCTBa, KOTOPas MOXKET ONTHMAIbLHO 00BEINHSITH (DHUCKAJTbHBIC HHTEPECHI TOCYyIapCTBA U
WHIMBUAYaJbHBIC, KOPIOPATHBHBIE HHTEPECHI HAIOTOIUIaTeIbIMUKOB. C mMo3uIuii (prckaib- HOU
JOCTAaTOYHOCTH MpoOIeMa HaJOTOBOM 0€30MMaCHOCTH CBOAUTCS K 00ECIIEUEHUIO TOCYAapCTBa
TaKUM 00bEMOM HAJIOTOBBIX MOCTYIUICHUH, KOTOPBIE €CTh ONTHUMAaIbHO HEOOXOIUMBIMHA B
COOTBETCTBUH C TPCOOBAHUSIMHM IIPOBO3IIIAIICHHON SKOHOMHUYSCKOM TOKTPHHEL.



(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

bezonacnocmuv kpedumno-06aHKOBCKOU CUCHEMbL BKIIQYAENT 00JI208VI0
Oe3onacHocmb U QUHANHCOBYIO DE30NACHOCHb DAHKOBCKOU CUCHIEMBL.

I[OJIFOBaH 0€30IacHOCTh IroCyaapcCrBa — onpeneaeHHbIN YPOBEHb
rOCYIapCTBEHHOW BHYTPEHHEW Y BHEIIHEN 3a10JPKEHHOCTH C YYETOM CTOUMOCTH €€
oOciyxuBanus U 3Q(PEKTUBHOCTU UCTIOIb30BAHUSI BHYTPEHHUX U BHEITHUX 3aMMCTBOBaHUM U
ONTUMAIBHOTO COOTHOIICHUSI MEXXAY HUMH, I0CTATOYHOE JIJISI pEIIEHNS] HEOOXOIUMBIX
COI[MAJIBHO- SKOHOMUYECKHUX MOTPEOHOCTEN, KOTOPask Ja€T BO3MOXXHOCTh COXPAHUTh CTOMKOCTD
(MHAHCOBOM CUCTEMBI CTPAHbI K BHYTPEHHUM U BHEIIIHUM yIpo3aM, 00€CIIEYUTh
OTHOCUTEJIbHYIO HE3aBUCUMOCTD F'OCYAapCTBa, COXPAHSS IIPU ITOM SIKOHOMUYECKYIO
BO3MOXXHOCTb CTPaHbl OCYILECTBIIATH BBIILIATHI HA NOTALIEHUE OCHOBHOW CYMMBI U IPOLIEHTOB
0€3 yrpo3bl yTPaTUTh CYBEPEHUTET, OJTHOBPEMEHHO MOJIJICPKUBAs HAJJICKAITUN YPOBEHb
MJIaTEXKECIMOCOOHOCTU U KPEAUTHOTO PEHUTHHTA.



(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

DduHaHCOBaA 0€30MMACHOCTH 0AHKOBCKOM CUCTEMbI

Boo0iie cymHocTh (GpMHaHCOBOM 0€30I1acCHOCTH 0AHKOBCKOM CUCTEMBI COCTOUT B
obOecrieueHnr Hanoosee 3(PPEKTUBHOTO UCITOIB30BAHUS PECYPCHOTO MOTEHIIAAA,
CO3IaHUH OJIATOTIPHUATHBIX YCIOBUM JIJIS peaanu3aliii SKOHOMUIECKIUX HHTEPECOB
OaHKOBCKHUX YUPEIKJICHHUH, MPEAYNPEIKACHUN BHYTPSHHUX ¥ BHEITHUX YIPO3
OaHKOBCKOM CHCTEME, CO3/TaHUH YCIOBUH €€ CTa0WIBbHOTO U 3((PEKTUBHOTO
(yHKIIMOHUPOBAHHS.



(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

be3onacHOCThL PUHAHCOBO-ICHEKHOI'0 00PALIEHUS — 3TO TAKOE COCTOSHHUE JACHEKHO-
KPEIUTHOM CUCTEMBI, KOTOpas XapaKTePU3yeTCs CTAOMIbHOCTHIO ICHEKHOW C€IUHMIIHI,
JOCTYIMHOCTBIO KPEAUTHBIX PECYPCOB M TAKUM YPOBHEM MHOIISIMH, KOTOpas 00eCIIeunBacT
PKOHOMHUYECKUU POCT M IMTOBBIIICHUEC PCAJIBHBIX TOXOI0B HACCIICHU. HpI/I 9TOM BCJIMYHNHA
CCYAHOI'O ITPOICHTA MOXKCT OBITH I[OCT&TO‘IHOﬁ JJEI HACBIIMICHUSA TPAHCAKIIMOHHOI'O CIIPOCA Ha
JACHBI'M U IICPCXOJa K ITOJIMTHUKC «IJIMHHBIX ACHCI», 4 Pa3MECP I[CH@)I(HOﬁ MacCcChbl JOJIZKCH OBITH
JOCTATOYHBIM JIJIs1 0OCTY>KMBAaHUS €10 XO35UCTBEHHBIX 00OPOTOB.

NuBecTtunmonnas 0e30MacHOCTH — TOCTHKCHHE YPOBHS HHBECTHUINM, KOTOPBII TaeT
BO3MOXXHOCTh ONITUMAJILHO YIOBJIETBOPATH TEKYIIHE NOTPEOHOCTH SKOHOMUKH B KallUTAIbHBIX
BJIO’KEHUSIX IO 00BEMY U CTPYKTYpE € yueToM 3(P(HEKTUBHOTO UCIIOJIH30BAHUS U BO3BPAIICHUSI
CPEICTB, KOTOPbIE UHBECTUPYIOTCS, ONITUMAIBHOTO COOTHOLLIEHUS MEXIY pa3MepamMmu
MHOCTPAHHBIX UHBECTULIMI B CTPAHY U OTEYECTBEHHBIX 34 TPAHULLY, ITOAJIEPKAHUSA
MOJIOKUTEILHOTO HAIIMOHAIBHOTO TIJIATEKHOTO OanaHca.



(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

NupasauuoHHO-1IeHOBasA 0€30MACHOCTb BhIpakaeTcs B pocte 1ieH. Ho oHa, Kak mpaBuiio,
CBsI3aHa ¢ 001Iei cOanaHCUPOBAaHHOCTHIO (DMHAHCOBBIX MOTOKOB U PABHOBECHUEM B SKOHOMHUKE.
PocTt 11eH MOXKeT oTpakaTh KOHBIOHKTYPY Ha (DMHAHCOBBIX PHIHKAX, PhIHKAX BAIIOTHI, COCTOSTHHE
OIO)KETHOI0, TOPTOBOTO U ILJIATEKHOTO OanaHcoB cTpaHbl. [ToaToMy 001THI HHOIAITMOHHBIN
MOTEHITMAJT SKOHOMHUKH, CKJIAIbIBAIOIINIICS B pe3yabTaTe BCEH COBOKYITHOCTH (PaKTOPOB, YACTO
TOBOPHUT O (DMHAHCOBOM OE30IMaCHOCTH BOOOIIE, YaCTHBIMU IIPOSIBICHUSIMH KOTOPOU M SIBIISFOTCS
UH)IAIMOHHAS, BaIFOTHAS U IPYTHUE IMOABUJIBI, CBI3aHHBIC C OIOKETOM, OaHKaMHM, PhIHKaAMHU
IIEHHBIX Oymar

dPuHaHcoBaA 6e30MNacHOCTb (pOHAOBOro pbIHKA — onTHMaNbLHLINA 00LEM ETO
KanuTagu3auuu (yYuThIBas NPEACTABICHHBIC HA HEM LIEHHBIE OyMaru, uX CTPYKTYypY U YPOBEHb
JTMKBUJIHOCTH ), CIIOCOOHBIN 00€CIIEUNUTh CTOMKOE (PUHAHCOBOE COCTOSIHUE SMUTEHTOB,
BJIAJICTIbIIEB, MOKYyNATEIEH, OPraHu3aTOPOB TOPTrOBIIU, TOPTOBIEB, MHCTUTYTOB OOIIIETO
MHBECTUPOBAHUS, TOCPETHUKOB (OPOKEPOB), KOHCYJIBTAHTOB, PETUCTPATOPOB, JICTIO3UTAPUEB,
XpaHHUTeIeH U rocyaapcTBa BoooOe. OneHnBas 0€301acHOCTh (DOHIOBOIO PHIHKA B 11€JI0M, HAJIO0
BECTH pe4b 0 O€30MACHOCTH PhIHKA TOCYJAPCTBEHHBIX IIEHHBIX OyMar U pblHKa KOPIOPATUBHBIX
IIEHHBIX OyMar, a TaKKe ero CeTMEHTOB: PHIHKOB aKIWi, 0OJUraIiii, BeKCeei, Ka3HaueCKruX
0053aTeNbCTB, cOeperarebHbIX CEPTU(DUKATOB, OUPKEBOTO M BHEOHUPIKEBOTO PHIHKOB
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(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

BaaroTHast 0€301aCHOCTD rOCYIapCTBA — BO-IIEPBAIX, CTEIICHh 00€CIIEYeHHOCTH
roCy/lapCTBa BaJIOTHBIMU CPEJICTBAMU, JJOCTATOUHBIMHU JIJI1 COOIOCHUS MTOJI0KUTEIBHOTO
CaJIbJI0 TUIATEKHOTO OaJlaHCa, BBITTOJIHEHUS MEXIYHAPOIHBIX 0053aTe€JIbCTB, HAKOIIJICHUSI
HEO0OXOJMMOI0 00beMa BAIIOTHBIX PE3EPBOB, MOAICPKaHUS CTA0UIBHOCTH HAIIMOHAJIBHOM
JICHEKHOW €IMHUIIBI; BO-BTOPBIX, COCTOSHUE KypcoOOpa3oBaHus, KOTOPOE MAKCUMAIIBHO
3alIMIIAET OT MOTPACEHUN HA MEXKIYHAPOIHBIX BAIFOTHBIX PHIHKAX W CO3JA€T ONTUMAJIbHBIE
YCJIOBUS JJIsl TOCTYINATEIBLHOIO PA3BUTHSI OT€YECTBEHHOIO AKCIIOPTA, HIMPOKOMACIIITAOHOTO
IPUTOKA B CTPAHY MHOCTPAHHBIX NHBECTUIIUN.
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(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

Ha cerogHsmHuN J€Hb MOKHO BBIJEIIUTH JBE OCHOBHBIE I'PYIIIBI YTPO3: BHYTPEHHUE U
BHEIITHUE.

BHYTpEHHUE YIPO3BL:

J  3aTsbKHOU XapaKTep 3KOHOMHUYECKOTO KPU3KCA, 3AMEJIEHHBIM BBIXOJI U3 HETO,
HaAJIMYUE MPEAINOCHUIOK JIJISI JaJTbHEUIIIMX BCIIECKOB B Pa3BUTUH KPU3HCA;

(] cokparnieHue pecypcoB B (PUHAHCOBO-KPEAUTHOU cdepe NS BbI- X0J1a U3
HKOHOMHUYECKOTO KPU3UCA U YCIIEITHOTO MPOBEICHUS JallbHEHIIINX pedopM;

] HU3KUI YPOBEHB COLMAIIBHOW OPUEHTUPOBAHHOCTHA S3KOHOMHUKH, TTAJICHUE
[JIATEKECIIOCOOHOCTH HACEIECHHUS,

J  KpuMHMHaIHA3aIMsA SKOHOMUYECKHUX OTHOIIECHUM, POCT SKOHOMHUYECKON
MPECTYITHOCTH, KOPPYIIIHH;
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(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

BHENIHKWE YIPO3kL:

o0 O 0O O

yTpara BHEINTHEIKOHOMUYECKUX MO3ULMi Poccru, BCIEACTBUE BRITECHEHUS HHOCTPAHHBIMU
KOHKYPEHTaMH C 3apyOEKHBIX PHIHKOB, & TAKKE BBEJICHUE YKOHOMUYECKUX CAHKIIUM;
HEpaBHOIPaBHOE y4yacTue Poccun B MEXIYHAPOJIHBIX CTPYKTYpPaX KPEAUTHO-(DUHAHCOBOTO
pETYJIMPOBAHMUS;
MOBBIIICHUE BHENTHEW (PMHAHCOBOM 3aJ10JKEHHOCTH Poccuu, 1 Kak ClIeICTBUE, YCUJICHUE €€
3aBUCUMOCTH OT HUHOCTPAHHBIX KPEIUTOB;

BBICOKAsl BATFOTU3AIIUsI OAHKOBCKOM CHCTEMBI;
3aBUCUMOCTh Kypca HallMOHAIIBHOW BAJIFOTHI OT 1IEH HA SHEPTOHOCUTENH U T.J.
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(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTb

erI[I/ITHaﬂ KapTa — 510 0aHKOBCKUI IPOAYKT, AEUCTBYIOIINN 110 TUILYy OBEpApa(Ta UK
BO300HOBISIEMOUN KPEIAUTHOM JIMHUU. 3a€MIIUK MOy~ Ya€T BO3MOKHOCTh MHOTOKPAaTHO CHUMATh
JICHBI'M (B paMKax KPEIUTHOTO JUMMTA) 1 MOTalllaTh 3aJI0JKEHHOCTD LIEJIMKOM WJIM YacTIMHU.

Ha 4To 0OpaTtuTh BHUMaHWE TP UCTOJIL30BAHNH KPEAUTHON KAPThI?

* Bo-nepBbiX, HECOOXOAUMO BHUMATEIBHO U3YUYUTh OOIIME YCIOBUS BBIITYCKA KPEAUTHOM KapThl,
Hp@I[OCTaBJIGHI/IH KpGI[I/ITHOFO JIMMUTA.

» Bo-BTOpbIX, 3aEMLUMKY Lieriecoobpas3Ho cTapaTbCs NorawaTb 3a40/MKEHHOCTb B
Te4YeHMe YCTaHOBMEHHOrO NbroTHOro nn 6ecnpoLeHTHOro nepuoaa.

* B-TpeTbux, 06paTuUTb BHUMAHME HA TO, YTO NPU CHATUN HANUYHbIX C KPeOUTHOW KapThbl,
B3MMaeTCsl KOMUCCUSA U, Kak NpaBuIio, He AENCTBYET NbIOTHbIN nepuoa. [Noatomy
BbIFOAHEE UCMOMb30BaTh KpeAUTHbIE KapTbl NPX onnaTe TOBapOB M YCHYT.

* B-yeTBepTbIX, C OCTOPOXKHOCTbIO OTHOCUTBLCA K KPEAUTHBLIM KapTaM, BbICITAHHbIM MO
noyre.

* B-naTbIx, He NnepegaBaTb caMy KapTy, Mbo cBeaeHns O NMUH-KOAE KapTbl TPETbUM
nuuam, He Nonb30BaTbCA HE3aLUULEHHbIMY BUOAMM NepeBoaoB (0CODEHHO npwu
onnarte ToBapoB B VIHTepHET-MarasnHax), npyu notTepe KapTbl HE3aMeanUTernbLHO
obpalyartbcsa B 6aHK.
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(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTDb

C 1 urona 2014 r. Bctynuia B cuity 3akoH «O MOTpeOUTENIbCKOM KPEAUTe (3aiiMe )y, KOTOPbIN
pEryIupyeT HE TOJb JACSATEILHOCTh OAHKOB B chepe MOTPEOUTENHCKOTO KPEIUTOBAHMUS, HO U
JEATEbHOCTh MUKPO(PHUHAHCOBBIX OpraHU3aIui U KPEIUTHO-MOTPEOUTENBCKUX KOOTIEPATUBOB.

[TepByto 3a7a4y, KOTOPYIO PEIIAET 3aKOH, 3TO 00A3aHHOCTh KPEIUTOPa MAaKCUMaIbHO TTOIPOOHO
pacckazarh rpaxjaaHuHy 000 BCEX YCIOBHSX JIOTOBOpPA MOTPEOUTENbCKOTO KpeauTa. Hemb3s,
HarpuMep, 0OMaHbIBATh C MTOMOIIBI0O MAHUITYJISIIIUN C TJOKYMEHTaMU — B OCHOBHOM JIOTOBOPE
3a€MIIUK COMIAIIAETCS ¢ OOIMMU TapudaMu, U MpaBUiIaMu, a B PaBUjlax — CChIJIKA HA IPYyTOM
JOKYMEHT (HarpuMep, IpUKa3 MPaBICHUS KOOIIEPATURA).
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(1iNONUTEX POUHAHCOBASA BE3OMNACHOCTb

B Hacrosiiee BpeMsi KpeUTOp HE UMEET MpaBa OpaTh JSHBI'M C 3a€MIIUKA 34!

1) ucnonmHeHue 00A3aHHOCTEM, BO3JIOKEHHBIX Ha HETO 3aKOHOM (HalpUMep BEJICHUE CCYITHOTO
cyeTa);

2) yCIIyTd, OKa3biBasi KOTOPHIE KPEAUTOP AEHCTBYET UCKIIOUUTEIHHO B COOCTBEHHBIX MHTEpPECAX.
Hamnpumep, B 10roBope CTpaxoBaHUs I€JIA€T Ce0sl BEITOAONPUOOpETATETIEM, & HE CAMOTO
3a€MIIAKA WU €TO POJACTBCHHUKOB;

3) HE co37aeTcs OTACIBbHOE UMYIIIECTBEHHOE 0J1aro JJ1s 3aeMIIUKA. TO €CTh 3aeMIIMK HUYETO HE

MOJTy4aeT MOJIE3HOTO B pe3yibTare JeucTBuil 196 kpeauTopa (KOMUCCHS 3a YUCTHIN 0duC
KpeauTopa, KOMUCCHS 3a TH(OOPMUPOBAHHUS 3a€MIIUKA O 3aI0JKEHHOCTH H.T.]I.).
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