


1.BoiitoB A.I. Jlenbru: Yue6.1mocoo0.

2. Jlenbru, kpeaut, 0anku o pea. I.H. benorna3opoii: yueOHUK

3.JleHbru, KpeauT, OaHKH: y4eOHUK/ K0a.aBTOpOB; oA pea. O.1.
JlaBpylivHa

4 Jlenbru. Kpenut. banku.: YueOHuUk. — 2-¢ u3a., nepepad. u
noi. /mox pena. B.B.MBanosa, b.11. CokojioBa

5.J1eabru. Kpeaut. banku.: Yue0. noco0. 114 cryaeHToB BY30B
B.A. UenHOKOB .

6.Jleubru. Kpeaut. banku. : Yde0.mocobue s CTYJICHTOB
By30B, OOY4YaroIUMXCS IO HaNpPaBICHUAM «JDKOHOMHUKA» H
«Yupasnenuey» / E.M. Ky3nenona; nox pea. H.JI. DpuamBuim



10.

11.

. JleHbru, KpeauT, OaHKW: Y4YE€OHMK  JIJId

cTtyaeHTOB By30B/0.B. KopHueHko.

. Jlenbru. Kpeaut. banku. : YueOHumk /A.A.

KaszumaromenoB, A.A. I'apxues.

. lenbru. Kpenut. banku.: YueOnuk a1 BY30B

/A.JO.Kazak, @ M.C. Mapameirua, E.H.
IIpoxkodnrera, E.I' 11laTkoBCKas

JleHbru, KpeauT, 0aHKHU: ydeOHoe nocooue/ .
H. OnerinnkoBa

bankosckoe gnemo.. O.M. JlaBpymmn, WN./I.
MamonoBa, H.l 1. Bajennena



12.

13.

14.

15.

16.

OO1iast Teopus JCHET U KpeauTa: Y YeOHUK
By30B/I1ox pen. akagem PAEH E.®.JKykoBa —
3-¢ u3n., mepepao. u JIo1l.

Henbru. Kpeaut. banku. /Ilox pen. E.®.
KykoBa- 3-¢ u3n., nepepad. u JI01I.
Boponun B.I1., ®egocosa C.I1. /lenbru.
Kpenut. bankn. Y4ue0.mocoowue.

Braagumuposa M.11., Kozno A.W. JleHbru.
Kpenut. banku. Yue0.mocoowue.

CemumeB A.C. /lenbru. Kpeaut.bankn. —
CIIO.: IIutep



HopmaruBHas 0a3a:

. denepanbHbI 3aK0H «O O0aHKaxX M OAHKOBCKOM
aesaTeabHOCTH» OT 2 Aekaops 1990r., Ne395-d3

. ®enepanbHbii 3aKk0H «O LleHTpanbHOM baHke

Poccuiickon ®eaepamuu (O banke Poccun)» ot 10
ntoist 20021, Ne86-D3

. ®enepanpubii 3ak0H oT 10.12.2003 Ne 173-D3 "O
BAJIFOTHOM PEryJIMPOBAHUHN U BAJIFOTHOM KOHTpoJe" (B
pen. ®enepanbHbiX 3aKOHOB 30.12.2006 No 267-D3,
ot 17.05.2007 Ne 83-d3, ot 05.07.2007 Ne 127-D3)

. Ilonoxkenue o O€3HAIMYHBIX pacdyeTax B Poccuiickou
®enepannu ot 3.10.2002 Ne2-IT (B pen. Ykazanui 11b
P® ot 22.01.2008 N 1964-VY )



4. IlonoxxeHne o mpaBuiax OpraHu3aliu
HaJIMYHOI'O JICHE)KHOr0 OOpallieHus Ha
tepputopun Poccurickon denepanyu oT S
saBaps 1998 r. N 14-11 (B pen. Ykazanuiu 11b
P® or 31.10.2002 N 1201-Y)




B MnpoBon s3KOHOMWKE CYLLIECTBYIOT BE TEOPUHU
NPOUCXOXXOEHUA OEeHer: pauuoHanucmuyeckas u

S60JTRUUOHHaA.

CornacHo pauvoHaancTM4eckon Teopumn oeHbau
npeacTaBnsoT codbon pesynsrar cornalleHnus mexay
nabMu, N30bpeTeEHHbIE NMU KaK cneunanbHbIN
MHCTPYMEHT, NCMOSIb3YEMbIN AN 0OMeHa TOBapoB.

CornacHo 3BOJIIOLIMOHHOW TEOPUU OeHbau NOSIBUINUCH B
pesynbraTte pa3Butns obMeHa ToBapoB HE3ABUCUMO OT
XenaHua ngeun, korga nytem OnnTernbHOoro
9BOJMOLIMOHHOrO npouecca n3 BCeX HMX BblOENUICS
0CODObIV TOBap, BbIMOSHABLUMW POSib OEHET.




Pa3Butre oOMeHa MPOUCXOAMIIO MyTEM CMEHBI
CIEIYIOIINX QopM CHOUMOCIIU:

(1 osya = 1 mewky nuieHuybwl).

cmoumocmu CBgI3aHa
C pPa3BUTHEM OOMEHA, BI3BAHHOTO IIEPBLIM KPYIIHBIM
pasaeieHueM Tpyaa. B_CBA3U ¢ MHOXKECTBOM
TOBAPOB-PKBHBAJICHTOB CTOMMOCTh KaXKJIOTO TOBapa
HE I10JIy4YaJlia 3aKOHYEHHOT'O BEIPAXKCHHUS.
[IporCXOOUT BBICICHUE OJJHOIO TOBapa KakK BCE
OOIIIEro 3KBUBAJICHTA, 0OMEHHUBAEMOTIO Ha JIPYTHE
BHJIbI TOBAPOB, HAIIpUMEDP, | monop = 1 mewxy
nueHuysl, uau 1 osue, uau I nape canoe u T. 1.




68 CKOTOBOJUYECKUX
PAUOHAX — CKOM, 3eM1e0eNIbYeCKUX — 3E€PHO, HA
B80CMOUHBIX PLIHKAX — NPAHOCMU W T. [I.

XapaKTEPU3yETCs TEM,
YTO PHIHOYHBIC IICHTPHI Pa3HBIX PETHOHOB
MHTEPHALIMOHAJIM3UPOBATIUCH B MUPOBOU PBIHOK. Ha
POJIb BCEOOIIEro SKBUBAJICHTA BBIICINUIICS OJUH
TOBap OJaropoaHBIA MeTalll (3010mo u cepebpo).




BnaropogHble MeTannbl  npuobpenn  cTaTyc
BceoOLlero JaKBMBareHTa B CUNYy Hannyus
cnegyroLmnX KayecTB:

* OHOPOOHOCTb;

* TPYOAHOCTb MONy4eHUs1 B HEOO6X0AMMOM
KOJINYECTBE;

* 1ENMMMOCTb 0€3 NOTEPU CTOUMOCTM;
* MOPTATUBHOCT;

* COXPaHAEMOCTb B TEYEHNE CKOJfb YrOAHO
OOSbLLOro NPOMEXYTKa BPEMEHMN.



— 93TO OCOOBIM TOBaAp, CIYyKAIIUU
BCCOOIIMM  DKBHUBAJCHTOM,  BBIPaKaIOIIUH
CTOUMOCTB BCEX APYTUX TOBAPOB.

OcHOBHBIE YePThI JeHer

KoMnakTHOCTD JeaumMocTb CroumocTh

Eannnuna
yuera

BceoOuuii
IKBUBAJICHT



9TO
npupaBHMBaHME TOBapa K onpeaeneHHou
CYMMe A€EHETr, YTO daém Ko/u4ecmeeHHoe
U3MepeHUe cmouMocmu moeapa.
CToMMOCTb TOBapa, BblpaXeHHas! B
NeHbrax, ABNAEeTcH ero LeHou.




NO3BOMAIOT NNaTUTb BNagenbLam
PECYpPCOB N NPOMN3BOAUTENSAM TaKUM
TOBapOM (OeHbramu), KOTOpbI MOXKHO
MCNosib3oBaTb AJ181 NOKYNKM Ntodoro
apyroro ToeBapa unu ycnyru. I'lossongatoT
n3dexarb HeynobcTB bapTepHoro obmeHa,
COKpaLlasa n3gepxxkm obpalleHus.



JTa

PYHKUMA OeHer BO3HMKIIa B CBS3N C
pPa3BUTMEM KpPeOUTHbIX OTHOLLEHWUN, Koraa
OBWXEHNEe OeHer OoTopBaHO OT ABMXXEHUS
TOBapa.

LleHbau Kak cpedcmaeo ririamexa
UCrosib3yrOMmcs rnpu:

e [Ipo0daxke mosapos 8 Kpeoum,
 firramexax 8 brooxem;
e cmpaxoebiX 8bliriamax u m.o.



, Korna
ICHBI'M BPEMEHHO U3BIMAKOTCS U3 OOpalllCHUS
B LICJIAX:

°* OCYIECTBIICHUA WHBECTUIIUN;
* MOJIYYECHUA JOIOJIHUTEIBHOIO NOX0/a;
* IPOBEACHUS CE30HHBIX 3aKYIIOK U JIP.

Nuade cnocobHocmb 0enez ucnonb306ams
COOMBEMCMBYIOWYIO CIMOUMOCHb MO20, YMO
ObLI0 NPOOAHO Cce200Hs 071 OYOyulelt NOKYNKU.



OCHOBHbIM YCITOBUEM BbINONHEHUS AEHbramMmu
dyHKUMK cpeacTBa HaKoMNeHus sIBNSIETCS
CTaOUNbHOCTb UX

, T.. CNOCOBOHOCTN 0bMeHmnBaTbCA
Ha ToBapbl N YCIyIn.

CTtabunbHas nokynarenbHas CnoCobHOCTb
onpeaeneHHoro KofimyecTsa AeHer o3Ha4vyaeT
BO3MOXHOCTb UX BrnagenbLua npmobpetaTb
HEN3MEHHbIN Habop TOBApPOB U YCNVT.
[TokynaTenbHasa cnocobHOCTb AeHer obpaTHO
NPOMOpLMOHaribHa LieHaM.



OCYLLECTBNAETCA B paMKax
MeXayHapOoaAHbIX 3KOHOMUYECKUX
OTHOLLUEHWUN, Korga AeHbrv NCMOonb3YyTCA :

0 0Ornd onpeoerieHUss MUpo8bIX UeH Ha
moeaphbl U ycriyau,

[l Kak Mexx0yHapOoOHOoe rriamexHoe U
pac4yemHoe cpeocmaeo,

[] Ons @hopMupoBaHUs 8asltOMHbIX pPe3epeos
omoesibHbIX 20cydapcme U
MEXOYHapPOOHbIX hUHAHCO8bIX
UHCMumymos.



PearnbHasi (BHympeHHsis1) cmouMocmb OeHe2 —
PbIHOYHAsA CTOMMOCTb TOrO AEHEXHOro MeTanna,
KOTOPbI MOLLEN Ha UX co3gaHue, ee BennynHa
onpenensieTcs n3gepxkamm Npon3BoAcTBa AEHEr.

lpedcmaesumernbHasi cmouMocmb OeHe2 —
CMOCOOHOCTb AEHEXHOM eanHNLbl OOMEHNBATLCS Ha
onpeaeneHHoe KOnnM4ecTBo TOBApPOB U YCNVT.

HomuHanbHasi cmoumocmb OeHee — HapuuaTtelribHas
CTOMMOCTb, KOTOpPAaA YKadaHa Ha AEHEXHbIX EANHULIAX.

lMlosiHOUueHHbIe 0eHb2u -HOMUHanbHast CTOMMOCTb
OEHEXHbIX 3HAKOB COBMaaaeT C peanbHOW (OeHbau —
moeap — 30/10mo, cepebpo).

K HenosiHOUeHHbIM OeHb2aM OTHOCSAT KpeaUTHbIE U
byMakHble OEHbI



Hanaunuynble neHbru

BbaunkHoOTHI MomueTnl

KpeautHbie q1eHbIU

«KBa3u-aeHbrm»

Oo0auranuu Bekceas

bankoBckue
ceprupuKaTbl

be3nainuyHbIe JeHBIH

CpouHnble BKJIAIBbI Bkiaaabl u
U J1eN03UThI J€N03UThI /10
BOCTpPeOOBAHUSA

Il1acTuKoOBbBIE
KapThI




CIIy’KaT B KAYE€CTBE Pa3MECHHBIX JCHET,
IO3BOJISIFOT COBEPIIATh JHO0BIC MEJIKHE
NOKynku. MoHeThI B oOpaineHun BBoauT L1b.
OOpallarIuecs: CeroaHsI MOHETEI
Ha3bIBAIOTCS OUNOHHLIMU (MX HOMMHAJ HE
COOTBETCTBYET CTOMMOCTH MeTalllla, U3
KOTOPOT'O OHH IIPOM3BEICHBI).

— 3TO HAJIMYHBIC KPEAUTHBIC JICHBIH,
IPEACTABIISIONIAEC COOOM 00513aTEIbCTBO
OaHKa, HA COBPEMEHHOM ATare —
[ICHTPaAJILHOI'O OaHKa.



— 3TO 3aIlMCH HA CUeTax B
[ICHTPaJIbHOM OAaHKE WUJIM €r0 OTIACICHUIX
(BKJIaJbl B KOMMEPYECKHX OaHKaX
(OAHKOBCKME JCHBIH).

BO3HUKIIM B CBSI3U C
HEOOXOOUMOCTBIO  BBIIOJHCHUS  ACHbIAMH
(PYHKIIMM CPEICTBA MJIaTEXa.

B cBoeéM pa3sBUTUHM OHH MOPOILUIH CIEAYIOIINE
ATaIlbl. BEKCEIb, OAHKHOTA, YCK, FJICKTPOHHLIC
NCHBI'Y, KPEIUTHASI KapTOYKa.



— [IGHHAas Oymara, KoTopas
yIIOCTOBEPSET 0€3YCIOBHOE JCHEKHOE
00s13aTE€IBbCTBO BEKCeneaaress (I0KHUKA)
YIUIATUTh JIO0 HACTYIUICHUS ONPEACICHHOIO
CpOKa 00YCIIOBIICHHYIO CYMMY JI€HET
BJIAJICIBIlY BEKCENS (BEKCEIECACPKATEIIO0) UIIN
10 €r0 YKa3aHHUIO JPYTUM JIULIAM.

BekcenbHOE 3aKOHOIaTeIILCTBO IO (hopMe
pa3inyacT 5



— 9TO LICHHAs OyMara,
coAep kaias Hi4eM He 00yCIIOBIICHHOE
00513aTE€IBbCTBO BEKCENEAATENS YILUIAaTUTD
ONPEICICHHYIO CYMMY BEKCeIIeAePKaTeIIIO
WJIM €T0 IIPUKA3y B YKA3aHHBIN CPOK.

- 3TO LICHHAas Oymara,
coAcprKalas 0e3yCIOBHBIN ITPUKA3
BEKCeJIeAaTeNs (TpaccanTa), aapeCOBAHHBIN
IJIATEIIBIIYKY (Tpaccary) YIIaTUThb
ONIPEACIICHHYIO CYMMY TPEThEMY JIHILY
(mepBOMY BEKCEJIEACPKATEII0, PEMUTECHTY )
WJIM €0 NPUKA3y B YKA3aHHBIU CPOK.



— [ICHHAas Oymara, coaep Kaias HU4eM He
00YCJIOBJICHHOE PaCHOPSKEHUE YEKOIaTeIIs
OaHKy MPOM3BECTH IJIATEK YKa3aHHOM B HEM
CYMMBbI YEKOJEPKATEITIO.

— [ICHHAs OyMara, yJI0CTOBEPSIOIIAs
IIPEIOCTABJICHUE HA ONPEAECICHHBIU CPOK
NIEHEXKHBIX CPEJICTB €€ SMUTEHTY, AArOIIAs]
IPABO MOJYYUTh UX OOPATHO C KAKMM-IH00
IOXO0M.



— [ICHHAas Oymara,
yIOCTOBEPSIOIIAsl BHECEHUE B OAHK CPOYHOIO
BKJIaJa U JA0las IpaBo BKIAIUMKY 110
MCTCUCHUH YCTAHOBJICHHOT'O CPOKA IOJIYUHUTh
o0OpaTHO CyMMY BKJaJia U MPOIICHTHI 110 HEMY.

MMEHHOU NE€HEKHBIN
OOKYMEHT, BBITYIICHHBIN KPEAUTHBIM
YUPEKIACHUEM, KOTOPBIM YIOCTOBEPSIET
HAJIWNYHE B 3TOM YUPECKICHUM CUETA KIMCHTA U
Ia€T IpaBoO HA NPUOOPETECHUE TOBAPOB U YCIYT
B PO3HMYHBIN TOPTOBOM CE€TU 0€3 OILIaThI
HAJIWYHBIMA JCHbIAMU.



00JIETYAIOT U YCKOPSIOT MPOIECC TOBAPOOOMEHA;

00€eCIIEYUBAIOT YKOHOMUIO OOIIECTBEHHOTO0 OOrarcrnaa
(M3IUILKY POX3BEACHHON NPOAYKIMH MOXKHO
IIPEBPATUTH B JICHBIH);

CIIOCOOCTBYIOT JOCTHIKEHHIO ONITUMAJIbHBIX
IPOIOPIHI B HAPOJIHOM XO3SMCTBE (OTCYTCTBHUE
COBITa IMIPOAYKIINH);

MIO3BOJISIFOT YETKO COM3MEPSATH 3aTPaThl U MIPUOBLIb;

CIIOCOOCTBYIOT PACHIUPEHUIO IIPOU3BOJICTBA 32 CUET
BO3MOXXHOCTH MPHUBJICYCHUS 3a€MHBIX CPEJICTB;

IIO3BOJISIFOT IIEpEPACIIPEACIISTh OOIIECTBEHHOE
0OraTcTBO.



[leHeXxxHOe obpalleHue:
CYLUHOCTb, HaNMM4yHoe M
be3Hann4yHoe odOpalleHune



— JBWJXKCHHE JCHEr BO
BHYTPEHHEM JSKOHOMHYECKOM OOOpOTE CTpaHbl B
CUCTEMC BHCIIHMX CBJI3¢M B  HAJIUYHOU WU
OC3HATUYHOM (DOPME, OOCITYKHBAIOIINE PEaTU3aLUI0
TOBAPOB, YCIYI, a TAaKXXE HE TOBAPHBIC ILIATECKHU B
XO3SUCTBE.

— HEOPEPBIBHOE IBUKCHUE
JAEHET B MIPOLIECCE BBIMOJIHECHUS] UMU CBOUX (DYHKITHH.

ABJIIAOTCA. AOACHCKHAJA CAMHHUIA, ACHCKHAIA MACCA,
HACHCKHAs CUCTCMA, ICHCKHO — KPCAUTHAA ITOJIMTHKA.



— UCTOPHUYCCKH CIIOKHUBIIANCA,
3dKOHOAATCJIIBHO BaerﬂﬂéHHa}I HAITMOHAJIbHA

COMHUIIA U3MEPEHUS KOJINYECTBA JACHET, IICH TOBAPOB
U YCIYT.
— CyMMa HaJIMYHBIX U OC3HAJTUYHbBIX

JICHEKHBIX CPEICTB, a TaKXKE JIpPyrue CpelcTBa
TJIaTexka.

— (opma  opraHmzaluu
ICHEKHOTO oOpaleHus, KOTOpas MMEET
HCTOPUYECKUNW  XapakTep U  HM3MECHAETCA B
COOTBETCTBUE CYILIHOCTHIHO 3KOHOMHUYECKON CHUCTEMBI
1 OCHOBAMM JEHEKHO — KPEAUTHOHU ITOJIUTHKH.



= JTO
AHAJIN3 DKOHOMHYECKOU CUTYaIuH
roCyJapCcTBa IO OCHOBHBIM (DMHAHCOBO-
SKOHOMHUYECKHUM ITOKA3aTEIIM, a TAKXKE
IIPOrHO3 Ha CJICAYIOMIUU I'0JI C YKa3aHUEM
HOPM U HHCTPYMEHTOB.




—  IBIDKCHHE
HAJIMYHBIX JICHET B chepe OOpaIleHUsI ¥ BHITTOJIHEHHUS
UMM JBYX (DYHKIIUM (CpEaCTBa IJIaTEkKa M CPEIICTBO
oOpalleHus ).
Hanuunvie 0envbeu ucnonwb3yomcs.
1. JInst KpyroobopoTa TOBapoOB U YCIYT;

2. Jlnd pacdy€ToB, HE CBI3aHHBIX HEMOCPEICTBEHHO C
IBYDKCHHEM TOBapa W yCIyr (pacd€ToB IIO BBIILIATE
3apILiaThl, IPEMHUM, ITOCOOMM, MEHCHUM, MO BEIILIATE
OTPacCJIEBBIX BO3MEIICHUN 10 JTIOTOBOpam
CTpaxOBaHMS IIPH OILIATE LIEHHBIX OyMar M BBIILIAT MO
HAM  J0XOJa, IO  IJlareXaM  IICHCHSIM, . 34
KOMMYHAJIbHEIC YCIIYTH).



Pe3epBHbIe hOHABI OnepanuoHHbIE KACCHI

PKII I PKII

OnepanuoHHbIE KACChI
KOMMeEpP4YeCKHUX
0aHKOB

Kaccosl npexnpustuii
U OPraHu3anuu

Haceaenue I

Kpy2oobopom Hasnu4HbIx 0eHe2




—  IBHXKCHHUE
CTOMMOCTH 0€3 Yy4JacTHhsl HaJIW4YHBIX JCHET:
IIEPEUYNCIICHAE TEHEXKHBIX CPEICTB IO CUETAM
KPEAUTHBIX YYPEKIACHUN, 3a4€T TPEOOBAHUU
(KJIMPHHT).




Cucrtema 6e3HanU4yHoro
obopora

Be3HannyHbIN O6opoT Mexay KpeauTHbIMU
obGopor, opraHusaumsamMmm

npoBOAUMbIN

6e3 yyactus l l l
KpeaUTHbIX

opraHusauum

OGoport MexdunnmanbHbin 6opoT O6opoT mexay
BHYTpU (mexnay KpeauTHbIMU
KpeAUTHbIX nogpasaeneHnamum opraHusaumsimm

opraHunsaumm LleHTpanbHoro 6aHka n
PKL




CormacHo ['K PO npuMeHSI0TCS CIIEAYIOMINE
(bopMBI OC3HAJIMYHBIX PACUCTOB:

* pacuemsvl NJAAMEHCHLIMU ROPYYCHUAMU;
* pacuemul YeKamu,

* pacuémul NIAAMENCHBIMU MPEOOBAHUAMU —
NOPYYEHUAMU;

* pacuemosl aKerOumueamu.




K dorMHaHCOBbLIM OOKYMEHTaM OTHOCATCS:

* MPOCTbIE U NEPEBOHbIE BEKCENS;
* YEKMU;
* MNaTeXHbl€ PACMNCKM.

KoMmmepyeckme OOKYMEHTbI BKIKOYaloT:
* cYeTa-PaKTypbl;

e JOKYMEHTbI, NOATBEPXAAIOLLINE OTIPY3KY
I OTNPaBKy TOBAPOB;

* CTpaxoBble OOKYMEHTbI CTPaxoBbIX
KOMMNaHWWU;

* CEPTUMPUKATHI.



Bujabl pacueron

Ilo 3xoHOMUYECKOMY
COJEPKAHUIO WJIN 110
Xapakrepy onepamnuii

ITo MECTY HAXO0KACHUA
nocraBmuKa U
nJjiarTreJbllnKa

ITo ToBapHbIM ITo HeTOBapHBIM
onepanusaM onepauusam

HNuoroponuue OnHoropoanue

be3nanuunuvie pacuentsvl



(popma OC3HAIMYHBIX PACUETOB, P KOTOPOU
[JIATSIIBIIMK MPEACTABIISIET B 00CTYKMBAKOIIIEE
€ro yUpeKAcHUE OaHKa CIICLMAIbHBIM
PACYETHBIN JOKYMEHT, COJCPKAILUN
0€3yCIIOBHOE NOPYUYCHHUE O NECPEUNCIICHUN
ONPEACIICHHON CYMMBI CO CBOETO PaCYCTHOIO
C4YeTa Ha paCUECTHBIN CYET I10JIy4aTes
CPEJICTB.



Takue pacueTbl IPOU3BOIATCS:
* 32 MOJYYEHHBIE TOBAPHI;
° 32 OKa3aHHBIC YCIYIU;

* TPHU OCYIIECTBICHUM TUIAHOBBIX IJIATEKEN, IIPU PABHOMEPHBIX
MTOCTABKaX TOBAPOB;

* 10 HETOBApHBIM OIepalusaM (HaJIOTH, IIaTEKU BO
BHEOIOKETHBIE (DOHJIBI U T.1I.).

, IPEACTABISAIOT COOOM TPEOOBAaHHUE
MOCTABIIMKA K IMOKYMATEII0 OILUIaTUTh HA OCHOBAaHUH
HaMpaBJICHHBIX B 00CIIYKMBaIOIINK 0aHK PacUETHBIX
U OTIPY304YHBIX JOKYMEHTOB CTOMMOCTD
IIOCTABJICHHOMN MPOAYKIMH, BEIIIOJHEHHBIX pa0dOT 1
OKa3aHHBIX YCIIYT.



baHK NpHHUMAET IJIATE)KHOE TPEOOBaHUE-
[IOPYYECHHUE IIPU HATMYUM JEHEKHBIX CPEICTB
HA PACUYETHOM CUYETE IJIATEIIbIIHUKA.

- YCIIOBHOE JICHEKHOE
00513aT€IbCTBO, IPUHUMAEMOE OAHKOM (OaHK-
SMUTEHT) IO IMOPYYCHHUIO ILIaTECIbIIAKA
IIPOM3BECTH IUIATECKU B MOJIb3Y IIOJTy4aTes
CPEIICTB MO NPEABSBICHUN OCICIHUM
TOKYMEHTOB, COOTBETCTBYIOIIMX YCIOBUSIM
AKKPEJIUTHUBA, WIH IIPEAOCTAaBUTh NOJIHOMOYMS
ApyroMy OaHKY (MCIOJHSIOIAN OaHK)
IIPOU3BECTH TAKUE TIATEKHU.



IIpu pacuemax no unkacco 0aHK (OAHK-
AMMUTEHT) 00S3yEeTCS 110 NOPYUYCHHIO KINCHTA
OCYIIECTBUTH JACUCTBUS (3a CYET KJIMECHTA) MO
MOJYYCHHUIO OT IUIATENIbIIYKA TUIaTeKa U (1IN )
aKIICIITa IJIaTexXKa.

baHK-3MUTEHT UMEET MPABO MPUBJIEKATD IS
BBIIIOJIHCHUS ITOPYYCHUN KIIMEHTAa HHOW OaHK.






[1na aHannsa nsMeHeHnsa KonmnyecTtBa AeHer
Ha onpedeneHHyo aarty u 3a
onpeneneHHou nepmnoa B oMHaAHCOBOW
CTaTUCTUKE CTanun UCMonb30BaTh
OeHedcHble azpezambl — ANIEMEHTDI
OEeHEXHOW Macchl, KOTOpPble pasnnyaroTcs
NO CTENEHUN NUKBUOHOCTMW.

(oT nat. aggregatus -
NpUcoegnHEHHbIN) — NoKasaTensb,
N3MepALLINKA 06BbeEM onpeaeneHHbIX
COCTaBNALWNX OEeHEXXHOWU MaCCh.



B Poccum cucTema IeHEXKHBIX arperaToB BBIIISIUT CIACIYIOIINM
00pazoM:

Azpezam M0 BKIrO4aeT HAJIMYHBIC ACHBIM (KaK Ha PyKax y
HACEJICHUS, TaK ¥ B Kaccax MPEANPUATUNU, OpTaHU3AIIUH,
O0aHKOB);

Azpecam M1 = M0 + cpeocmea na pacuemuvbix u meKyuux
cuémax + 6KJ1a0vl 00 60CmMpedo8anus 0aHKax, 4eKoevle
ékaovl. CpeaicTBa HA CYETAX MOTYT MCIIOJIBL30BATHCS IS
IJ1aTeXe B 0e31U4HOM (hopMe yepe3 TpaHCHOopMallUIo B
HaJIMYHbBIC ICHBI'M U O€3 NEPEeBOAA HA JIPYTHUE CUETA.

J1J1s1 pacu€TOB C KOMMEPUYECKUX PACUETOB HA ITUX CUETAX UX
BJIJICJIBIIbI BBICIINE INIATEKHBIC ITOpYyUYEeHUS (TIpeoOiagaronas
(dopma pacuyétoB B PD) 11bo0 yeku akkpeauTuBbl. M1
oOcyKHUBaeT orepanuu mno peanuzanuu BBII,
pPACHPENECIICHUIO U TIEPEPACTIPENCTICHUIO HAIMOHAIBHOLO
10X0JIa HAKOIJICHUIO U MOTPEOJICHHUIO.

Azpecam M2 = M1 + cpounbvie 6K1a0bl HEDOILUIUX PAMEPO8.




Azpezam M2X =M1+ cpounbie 6K1a0bl HEOOIbUIUX PA3MEPOE 8
HAUWUOHAIbHOU U UHOCIMPAHHOU 6A/l1I0ne

Azpezam M3 = M2 + cpounbvie 6K1a0bl KDYRHBIX PAMEPOE
+0eno3ummnole u coepecamenbHovle cepmuPuKkamovl KPYnHbvLX
Oankoe + oonuzauuu 20cyoapcmeeHno2o 3auma, opyzue
20CyoapcmeeHHbvle Oymazu.

B paMkax mocTtpoeHus AEHEKHO-KPEAUTHON MOJTUTUKH Yallle
BCET0 UCMOIB3yeTCsl arperar M2, IOCKOJIbKY JIOJITOBBIE
00s13aTeIbCTBA, BKIIFOYaeMbBIE B cOCTaB M3 BOCIIOIHSIOT

HCAOCTATOK ACHCT JIMIIIb BPCMCHHO.

Mexay arperaraMu HeOOXOIMMO PaBHOBECHE B IIPOTUBHOM
clly4dae MPOUCXOAUT HapYIIICHHE TCHEKHOTO 0OpaIleHHs.
[TpakTHKa MOACKa3bIBACT, YTO PABHOBECHUE HACTYMAET IIPH
ycnoBuu M2 > M1. OHo ykpemsercs, korga (M2 + M3) >

Mi.




DKOHOMHYECKAsl 3aBUCUMOCTh MEXTY MAaCCOU
JICHET B 000pOTE, YPOBHEM LICH peaan3yeMbIX
TOBAPOB, UX KOJIMYECTBOM M CKOPOCTBHIO
000pOTa JICHET BhIpAKACTCS

JlenexxHas Macca B 000pOTE U3MEHSETCS MPSIMO
IPONOPLHUOHAIBHO KOJINYECTBY PEaTnU3yEeMBbIX
TOBAPOB U YCIYT, a TAK)KE YPOBHIO UX LICH U
00paTHO MPONOPIMOHAIEHA CKOPOCTH 000pOTa
JICHET.



OIIPEACIICTCS YUCIIOM
00OPOTOB JICHEKHOM €IMHMIIBI 34 N3BECTHBIN HEPHUO/I.

— IMOKa3aTeyb
MHTCHCU(UKALIUM JBYKCHUS ACHET MpHU
(PYHKIIMOHUPOBAHUH UX B KAUE€CTBE CPEACTBA
oOpallleHHs U CPEJICTBA IIATEXKA U MPEACTABISCT
COOOM YHCJIO 00OOPOTOB JICHE)KHOU MACCHI B TOJ, TJIE
KaXJIbId 000POT 0OCITYKHMBAET paCXOdOBaHUE
JTOXOJIOB.

OHa u3MepseTcs: AByMs I0Ka3aTCIsIMMU:
1. KOJIMYECTBOM OOOPOTOB JICHET B OOpalllCHHY;

2. TPOJOIKUTEILHOCTBIO OJHOTO 000pOTa JACHEKHOU
MACCHI.



dakTopaMu U3MEHEHHUS CKOPOCTU OOpallicHUs JSHET
ABJIAIOTCS

 TEMIIbI pOCTa (CHUKEHHS) 00beMa IIPOU3BO/ICTBA
(Ipy yBEIMYECHUH 00OBEMOB IIPOU3BOACTBA CKOPOCTH
000pOTa JICHET YBEIMYNBACTCS);

* (pa3bl FIKOHOMHYECKOTO IUKJIA (BO BPEMS KPU3UCOB
CKOPOCTh OOpaIleHUS JCHET 3aMEIISICTCS);

* YpOBE€Hb MH(DIISALIMH.

BennunHa, oOpaTHas CKOpOCTH OOpallleHUs
XapaKTEPU3YET nepuoo oodpauieHus oenee.






Drnemenmol OCHEIHCHOU CUCEMDBL:

YCMAHOBNIEHHbIU 8 3AKOHO0AMENIbHOM
NOpAOKe OEHeNCHBIU 3HAK, CHYHCAuuu Oasl COUBMEDPEHUs U
8bIPAJICEHUS YEH 8CeX MOBAPO8 U YCIy2.

BBIOOP ACHEKHOM €IMHMIBI CTPaHbI Kak
CPEACTBA BBIPAXKECHUSA CTOMMOCTH TOBApPOB YEpe3 BECOBOE
COJZIEp)KAHUE ICHE)KHOIO METAJJIAa B 3TOH €IUHUIIE.

MPEXKIE BCETO, ITO KPEAUTHBIC ACHBIU U, B
IIEPBYI0 ouepeb, OaHKHOTHI, pa3MEHHAs MOHETA.

3aKOHOJIATEJIbHO YCTAHOBJICHHBIN
IOPSAO0K BBIITYCKa U OOpaIlleHus ACHEKHBIX 3HAKOB.



Kiaaccupukanus JeHeKHbIX CHCTEM

B 3aBHCHMOCTH OT TOr0, B KaKoul (popme

11.

(PYHKIIMOHUPOBAJIU ACHBIY (KaK TOBAp — BCCOOIIMI
SKBUBAJICHT WJIM KaK MEpa CTOMMOCTH) PA3JIUYAK0T

Ipu
KOTOPOM JICHEKHBIM TOBap (01aropoaHbIM METAIN)
HEMOCPEACTBEHHO 00OPAIIACTCS U BBIMIOIHSIET BCE
(YHKIHMH JCHET, a KpSAUTHBIC ICHBI'M Pa3MEHHbBI Ha
MeTaJll;

KOIZIa
30JI0TO M CEpeOPO BLITECHEHBI U3 OOpAaIlEHUS HE
pa3MEHHBIMU HA HUX KPEAUTHBIMHU U OyMa>KHBIMU
ICHbIaMH.



B 3aBuCHMOCTH OT MeTajIa, KOTOPbIM B JAHHOW CTpaHE ObLI
IIPHUHAT B KQYECTBE BCEOOIET0 SKBUBAJICHTA, U 0a3bl
JEHEKHOTO O0OpaleHus pa3IndyaroT OUMEemaiiusm u
MOHOMEMAJLIUZM

JeHeKHAasi CUcTeMa, pu
KOTOPOM roCcyIapCcTBO 3aKOHOAATEJIbHO 3aKPeEIUIsieT POJib
BCeoOIEero SJXBMBAJIEHTA 32 0J1aropoAHLIMHA METAJIJIAMM.

OOBIYHO 32 30JI0TOM U CepeOpoM, IpeycMaTpuBasi CBOOOIHYIO
YEKaHKY MOHET U3 000MX METAJIJIOB U X HEOrPaHUYEHHOE
oOpallicHHE.

NICHEXKHAsI cUcTeMa, Ipu KOTOPOU OJIUH
JACHEKHBIN METaI (30JI0TO WIIM CEPEOPO) CIYKUT BCEOOIUM
9KBHUBAJICHTOM IIPH OJHOBPEMEHHOM IIPUCYTCTBHH B
OOpalIeHUH APYTUX 3HAKOB CTOMMOCTH (OaHKHOTHI,
Ka3HAUCHCKUM OMJIET, pa3IMYHbIe MOHETHI), pa3MEHHbBIC Ha
3TOT JICHEKHBIN METAJI (30J10TO WIN CEpeOpo).



OduumnaibHON JEHEKHOM €IVMHUICH (HAIMOHAJIBHOU
BAJIIOTON) SABIISICTCS PyOJIb.

OduumnaibHOE COOTHOLICHHE MEXKAYy pyosaem i
30JI0TOM WM JPYrUMH IIEHHBIMH METalaMH HeE
yCTaHABJIMBACTCH.

IIpaBO 5MHCCHM HAJMYHBIX JIE€HEI, KOHTPOJb 34 HX
oOpaienueM M uszbstuem mpoBogut L[b P®. Kypc
pyonss Ttakxke omnpepensercs LIBPD, um ke
yTBEPKAAIOTCS 00pas3iibl OaHKHOT. baHKOBCKHE H
OuiaeTbl M METANIMYSCKHUE MOHETBhI  SIBIISFOTCS
0e3yclIoBHBIMHU oO0si3aTenbcTBaMu baHka Poccuu wu
o0ecrneunBaroTCs ero akTuBaMu. OHHM 00513aTEIbHEI K
IPUEMY II0 HAPULATEIBHOW CTOMMOCTH Ha  BCEU
tepputopun PO.



[Inarexxu Ha Teppuropun PO oCylIECTBISIOTCS B BUIE
HAJIMYHBIX U O€3HAJIMYHBIX pacdyeToB. bank Poccuwm
yTBEpPKAAeT 0O0paslbl IJIATEKHBIX JOKYMEHTOB,
MCHONB3YEMbIX  JUJISI  O€3HAJMYHBIX  PacuyeToB
(I1aTeKHBIC MOPYYCHHUS, BEKCEIIS, YEKH ).

J1iist OCYIIECTBICHUSA SMHUCCUOHHO-KACCOBOI0
pPETYJIMPOBAHUS, KaCCOBOIO 00CITy)KHBaHUS
KOMMEPYECKMX OAHKOB M OpraHu3aldil B IJIaBHBIX
TEPPUTOPHAIILHBIX yOpaBieHUsAX banHka Poccun,
PACUYETHO-KACCOBBIX IIEHTPAx HMEKTCI OOOPOTHHIE
KacChl II0 IIPUEMY M BBIJAYE HAJMYHBIX JCHET, a
TAK)KE PE3CpBHBIC (DOHIBI JACHEKHBIX OHJIETOB U
MOHET (3amacbl HE BBIIYIICHHBIX B OOpallcHUE
OMJIETOB U MOHET).






(c nam . inflatio -630ymue) — Ipo1Lecc
00€CIICHECHUS JICHET, MaJICHUE UX ITOKYNaTeIbHON
CIIOCOOHOCTH, BBI3bIBAEMOE MOBBIIIICHUEM IICH,
TOBApPHBLIM AC(PUIUTOM U CHI)KCHHEM KauyeCTBa
TOBApOB U YCIIYT.

LIpuyunol ungrayuu.
1) JleHexHast SMUCCHS, HE TIOKPbITasi TOBAPHOM MACCOM;

2) Jeduuut rocymapCTBEHHBIN OIOIKETA;
3) Munurapu3auus SKOHOMHUKH;

4) MOHOIOJIU3M NPEANIPUITHH;

5) MexaHu3M HaJI0roo0JI0KECHMS.



OCHOBHBIE JEIISATCS HA IBE TPYIIIHI:

1) [eneowcuvie (Mmonemapuwie) ¢hakmopwl, BEI3bIBAIOIINE
HapyIlICHHE 3aKOHA JICHEKHOTO 000poTa, Koraa
BBIIIYCK JICHET CBEPX MOTPEOHOCTEM B HUX
OPOXKAAET HEOIIPABIaHHOE PACIIMPEHHUE CIIpOcCa,
peaKkLMe Ha KOTOPOE SBJISICTCS POCT 1ICH;

2) Heoeneocnvie ¢haxmopul, 00yCIaBIUBAIOIINE POCT
U3ACPKEK IPOU3BOACTBA, KOTOPBIN BBI3BIBAET POCT
I[ICH, MOAACPKUBAEMBIN ITOCICAYIOIIUM YBEINYCHUEM
JIIEHEXKHOW MACChI K UX BO3POCIIEMY YPOBHIO.



Ilo npuuume 603HUKHOBCHUA.

Unnayus  cnpoca -  OPOSIBISETCA B
SKOHOMHWYECKOW CUTYaIlUH, KOIJa COBOKYITHBIE
JNCHEKHBIC JIOXOAbl HACCIICHUS U MPEANPUSITHN
YBEJIMYHUBAIOTCS OBICTpPEE, YEM POCT PEATBHOTO
o0bE€Ma TOBApPOB M YCIYI. XapaKTEPHU3YyETCs
KPU3UCOM TOCYJApCTBEHHBIX (DMHAHCOB W
ne(ULMTOM OIOIKETA.



IPOSIBIISIETCS. B POCTE IIEH HA
pecypchl, (DaKTOPBI MPOU3BOACTBA, BCICICTBHE YETO
pacTyT U3JEP>KKU MPOU3BOJICTBA U OOpallleHUs, a
TAKKE IIEHBI HA BBIITYCKAEMYIO ITPOIYKIIUIO.
IIppunHamMu pocTa 1eH Ha PECYPCHI SBIAIOTCS, KaK
IIPABUJIO, U3MEHEHUE MUPOBBIX II€H HA PECYPCHI U
CHHKEHHE KypCa OTEYECTBEHHON BAJIFOTHI,
MTOBBIIIICHUE 3apIiaT, CHUKCHHUE
IIPOU3BOAUTEIILHOCTH TPYAA. XapaKTepPU3yeTCs
TVCIIPOTIOPLIUSIMM XO3SMCTBA, TAKJINYECKUM
Pa3BUTUEM DKOHOMHUKH, MOHOIIOJIU3AIIUEH
IPOM3BOJICTBA U IIEHOOOpa3oBaHus. Criaji 3SKOHOMUAKH
IIPUBOJUT K CHHKCHHUIO U3AEPKEK U IIOCTEIICHHO
JTMKBAAUPYET UHOIIALUIO.



Ilo uenosomy npusnakxy:

BBIPAKAIOIIASCS B
MOCTEIICHHOM JIJIMTEILHOM POCTE 1I€H, KOT/Ia
CPEIHETOIOBOM TEMIT MPUPOCTA IIEH COCTABIISIET
5-10%:
He oka3bIBaeT CyleCTBEHHOIO HEraTUBHOI'O BIIMSTHHUS
Ha SKOHOMHUKY. COEepeKEHUA OCTAIOTCA
PHUOBLIbHBIMU.

IIPOSIBISICTCS B BUJIC
CKauKOOOPa3HOro pocTa 1eH, Korga CpeaHero0BoM
TeMII IIpupocTa 1eH cocrapisaeT ot 10 qo 50%;

Oka3pIBa€T Ha SKOHOMHUKY HETaTUBHOE BIIMSHUE.
COepexeHus YOBITOYHBI, BO3pACTaeT PHUCK
TOJTOCPOYHBIX HHBECTHUIINM, YPOBEHb KU3HU
HACEJICHUS CYIIECTBEHHO COKPAIaeTCH.



— UHQIIALUSL C OYCHB
BBICOKHM TEMIIOM POCTA II€H, KOIJIa POCT LICH
npesbiiaeT 100% B rog (MB® 3a
runepuH@sauo npuauMaeT 50%-1 pocT 1eH
B MECHILI).

J1J11 Hee XapakTepHO OTCYTCTBUE
3KOHOMHUYECKOTO PABHOBECHS, XPOHUYECKUHU
Ae(ULUT TOCYJapCTBEHHOTO OKOIKETA,
SMUCCUA HAIIUOHAIBHOU BAJIFOTHI, IIOCTOSHHAS
WHJIEKCAIA, CUCTEMATUUYECKOE CHUKEHUE
KypcCa HallUOHAJIbHOU BAJIIOTHI.



D

2)

— HHQIIAMS, COITPOBOXKIacMas
cTarHauuen (3acToemM) IMporu3BOICTBA U BEICOKHM
ypoBHEM 0€3paldoTulibl B cTpaHe. OqHOBPEMEHHOE
MIOBBIIIICHUE YPOBHS 1IeH U 0€3pa0O0THIIbI.

CTPYKTYPHOE HECOBEPILIEHCTBO PHIHKA U OTCYTCTBUE
KOHKYPEHIIMH, TAK KaK Y MOHOIIOJIMM OTCYTCTBYIOT
CTUMYJIbI JUUISI CHUYKEHUS U3JIEPIKEK;

MHQIISLUOHHBIC OKUIaHUS, KOTJa BIaACIIbIIb]
(pakTOPOB MPOM3BOACTBA HAUMHAIOT 3aBHIIIAThH
CTOMMOCTb CBOHUX YCJIYT, O’KHIasi BO3MOKHOE
MagcHUE JOXOA0B M3-3a HH(DIISALUH.



AHTUMHOPNALNOHHAA
NOSIUTUKA B COBPEMEHHOWN
Poccun

p

\




— 3TO KOMIUIEKC
rOCYyIapCTBEHHBIX MEP MO OrPAHUYCHUIO HHQIISALAN
IIyTEM PETYIMPOBAHUS JICHEKHO-KPEAUTHOMN U
ApPYyTruX cep 3koHOMUKH. E€ 1enpro SABIseTCs
OCJIA0JICHME HETaTUBHBIX COIAATBbHO-3KOHOMHYECKUX
MOCIEICTBUM HHQIISALNHN.

MeTonasl peryaupoBaHus HHOIISIIMKA OCHOBBIBAIOTCS HA
CIICAYIOIIUX MO3ULIUIX:

1) cnpoc;
2) 00X00bl,

3) npouzeoocmaeo.



— 3TO YIIOPAAOUYEHUE JCHEKHOMN
CUCTEMBI IIyTEM U3MEHEHUSA CTOUMOCTH WA 3aMEHBI
oOpallaroIencs ICHEKHON €AUHHUILIBI, IPOBOJIUMOE
TOCYAApPCTBOM Jj11 BOCCTAHOBJICHUS PABHOBECUSA
MEX Y NCHEKHOU ¥ TOBAPHOM MACCOU.

Cywecmeyrom cieoyrujue 8Uobl OCHENHCHBIX peqhopm.

Hynaugurkauus — o0bsIBICHUE TOCYIAPCTBOM
00€CICHUBIIIMXCS CTApPhIX ACHEKHBIX 3HAKOB
HEJICHCTBUTEIIFHBIMH 1 BBIITYCK HOBBIX OYMa KHBIX
JICHEKHBIX 3HAKOB B MEHbIIIEM KOJUYCCTBE.



Jlenomunayus — (uamenenue macuimadba yen, T.
€. IIOBBIIICHUE ITOKYNAaTeIbHON CIIOCOOHOCTH
HAIlMOHAJILHOW JCHEKHOW €IMHUIIBI), KOTOpas
TOCTUTAETCH 3a CUET 3aUCPKUBAHUSA HYJIEU HA
TOBapHBIX I[CHAX.

Jleeanveayus - CHUKEHHE O(DUIMATIBHOTO Kypca
HAIIMOHAJIbHOM BAJIIOTHI IO OTHOLIEHUIO K

UHOCTPAHHOM.
Pesanveauus (pecmaspayus) — BOCCTAaHOBIICHHE

CTOMMOCTHOTO COAEPKAHUS JICHEKHOMN
CIMHULIBL 10 IIPEKHEHU BEIIUYUHHEL.



OCHOBHBIM T'OCYJapCTBEHHBIMH MEpPaMU IO
OAABJICHUIO UH(MIISIIIUH SIBJISICTCS
AHMUMOHONOIbHAA NOJAUMUKA, YCUICHUAE
KOHKYPEHIIMH, pacIlIuPEHUE 00beMa
IIPOM3BOJICTBA, N3MEHEHHUE ITPOLICHTHBIX
CTaBOK.




BanoTHasa cuctemMa




— (hopma opraHu3alyu U
pPEryJIUpPOBAHUS BAIIOTHBIX OTHOIIICHUM,
3aKpeIJICHHAs HAllMOHAJILHBIM 3aKOHOIATeIhCTBOM
WJIM MEKTOCYIapCTBEHHBIMH COITIAIICHUSIMH.

Pa3HOBUIHOCTH JCHEKHBIX
OTHOIICHUI, BOZHUKAIOIIUX NPU (PYHKIIMOHUPOBAHUU
JACHET B MEXKAYHApPOIHOM 00OPOTE.

Pazauuaror:
- HAUUOHAIbHY IO,
- MUPOBYIO,

- pecuoOHA/IbH)Y0 BAJIIOTHBIC CUCTCMBI.



- BUJIbI JCHET, BBIIIOJHSIOMNX (DYHKIIUH
MEXKTYHAPOAHOIO IJIATEKHOIO U PE3EPBHOTO
CPEICTBA,

- MEXXTOCYIapCTBEHHOE PETYIUPOBAHUE
BAJIFOTHBIX OTPAHUYEHUN U YCIIOBUU BAJIFOTHOU
KOHBEPTUPYEMOCTH,

- MEKTOCYIapCTBEHHAS PEIIaMEHTALIYA
PEXMMOB BaJIFOTHOI'O Kypca,



- MEXKTOCYIapPCTBEHHOE PETYIUPOBAHUE
MEXTYHAPOIHON BAIFOTHOU JIMKBUIHOCTH,

- PCKUM MHUPOBBIX PBIHKOB BAJIFOTBI K 30JI0TA4,

- MEKIYHAPOAHBIC BAIIOTHO-KPEIUTHHIC
OpTaHu3aIH, OCYIIECTBIISIIOIINE
MEKTOCYIapCTBEHHOE PETYIUPOBAHUE
BAIFOTHBIX OTHOIICHUM (MexXIyHapOaHBIN
BarOTHBIN (poHa (MB®), EBponeiickuii
BaJIFOTHBI UHCTHUTYT).



IlepBas mupoBas BamtoTHas cucrema (Ilapusicckas),
IOPUANYSCKH O(QOpPMIICHHAs MEXKIOCYIapCTBEHHBIM
cormtamieHuemM Ha Ilapmkckon koHpepeHuu (1867),
ObllIa OCHOBaHA Ha 30JI0OTOMOHETHOM CTaHJapTe.

Bropas mupoBas BamroTHas cucrema ([ ewnyiazckas)
OblIa OCHOBAaHA Ha 30JI0TOJICBU3HOM cTaHaapTe. OHa
ObLIa o(hopmIIcHa MEKT0CYIapCTBEHHBIM
comalneHueM Ha [eHy’3CKkOU MEXIYHApPOIHOU
SKOHOMHYECKOM KOH(DepeHuuu (1922r.)

Tperbss MupOBass BaJOTHAs CHUCTEMA IOJy4YMJIa
Ha3Bauue  bpemmon-Byockou, TPUHATOUW  Ha

MexayHapogHOH BAIFOTHO-()MHAHCOBOM
koH(pepeHnuu OOH B 1944r.



HCYHUCIICHUC IICH TOBAPOB
OCYHICCTBIIACTCA B 30JI0TC.

B  oOpalleHun
OTCYTCTBYIOT 30J0TBIE MOHETBI M HX CBOOOJHas 4YEKaHKAa.
OOmMeH OaHKHOT MW  JAPYTMX  HEMOJHOLEHHBIX  JICHET
IIPOU3BOMSATCS TOJBKO Ha 30JI0ThI€ CIMTKH BecoM 12,5 Kr, s
4ero TpeOOBaAIOCh MPEABSABIATH B OAHK JIOBOJBHO KPYIIHYIO

CYMMY JICHET.

OaHKHOTBI OOMEHHBAIOTCA Ha JICBU3bI, T.€. HA HHOCTPAHHYIO
BAJIIOTY, Pa3MEHHYIO Ha 30JI0TO.

CTpaHI)I, HC HUMCHOIIMC CBOCIO 30JIOTOI'O 3dadllaCa, CTaBHJIM B
3aBUCUMOCTL OOBLEM BBIIIYCKA HAIIMOHAJBHbBIX BaJIFOT OT
30JI0TOI'O 3al1aCa CTPaH C 30JIOTOCIIMTKOBBIM CTAHIAAPTOM.



1. OyHKIUA MUPOBBIX JICHET, [TO—IIPEIKHEMY

COXpPAHAETCA 3a 30JI0TOM B TOM MEpE, B KaKOW OHO
OPOAOJIKAIO  OBITh  CPEACTBOM  OKOHYATEJIbHBIX
pacy€éToB  MEXJy CTpaHaMM M BCEOOIIMM
BOILIOIIEHHUEM OOIIECTBEHHOTO OOraTCTBa;

. Hapsgy ¢ 3010TOM B Ka4€CTBE MEXIYHAPOIHBIX
IJIATEKHBIX CPEACTB, PE3CPBHBIX (KIHOUYEBBIX) BAJIIOT
B MEXIYHApOOAHOM  OOOpOT€  HCIIOJb30BAINCH
HalMOHAJIbHBIE JeHEkHbIe emuHullbl $ CIIA u B

3HAYUTEJIHLHOM MEHBIIIEM 00BEME £
Beankooputanuu;



3.Pe3epBHBIC BaIIOTHI MOIJIM OOMEHUBATHCS Ha 30JI0TO.
I{lena 30710Ta HA CBOOOIHBLIX PHIHKAX CKJIAJbIBajlach
Ha 0a3e o(uUMaIbHON LiCHBI U 10 1968r. moutu He
OTKJIAHSJIACh OT HEE;

4. ITpupaBHMBAHUE BAJIIOT APYT K JAPYTY U UX B3aUMHbIN
OOMEH OCYIIECTBIISIICS Ha OCHOBE O(DUIHMAILHO
COTJIAaCOBAHHBIX CTpaHaMu, yieHamu ~ MBO

BAJIFOTHBIX ITAPUTETOB , BHIPAXKEHHBIX B 30JI0TC U B $
CILA.

5.PbIHOYHBIE KYypChbl BallOT HE JOJDKHBI  OBLIM
OTKJIIAHATBCS OT (PUKCHPOBAHHBIX  HOJIAPOBBIX
MapUTETOB 3TUX BaIIOT Ooziee, ueM Ha 1%, T.e. Bce
BAJIFOTHI )KECTKO MPUBA3BIBAIIMCH K 10JIJIAPY;



6.00paTuMble HAIlMOHAJIBHLIC BaJIOTHl  CBOOOHO
oOMEHUBAJIMCh HAa BAJIFOTHBLIX phIHKAx Ha $ m ogHa Ha
APYTYI0 110 KypcaM, KOTOPbIE MOIJIM KOJICOAThCsl B
yKa3aHHBIX BHIIIE IIpeaciax;

7.MexXrocynapCTBEHHOE PETYJIMPOBAHUE BaJTFOTHBIX
OTHOILIEHUM CTpaH ocyiiecTBiisi MBD;

8.B 1emdax cMmardeHus KpHU3uca OTHCIBHBIX BallOT
rocygapcTBa mOpuOeragyd B OTHACIbHBIX CIydYasX K
B3aMMOIIOMOIIIM, KOTOpas OCYIIECTBIIACh IIYTEM
MPEOOCTABICHUS CTpaHaMHM JPyr Jpyry 4epes
MEXaHHU3M ® u AgpyruMM OyTSIMH KpeauTa B
MHOCTPAHHOW  BaJIOTe I (DMHAHCUPOBAHWMS
IJIaTEXKHOIO OaaHca.




C 1 aBrycra 1971r. Obl1 npekpal€éH 0OMEH J1oJuiapa Ha

30JI0TO U OTMEHEHa o(puInanbHas J0JJIapoBas licHA
30JI0TA,

Ha cMeny bperron—Byackorn HOEeHEXKHOU CHCTEME
npunia fAmaiickas, odopmiaeHHas CorameHueM
CTpaH 4JICHOB ® B Kunrcrone B 1976 1.

B ObIa OTMCHEHA
obuMalbHasg ILi€Ha  30jJ0Ta  (demoHemuzayus
3onoma). OIHAKO 30JI0TO OCTAI0Ch MEXKIYHAPOIHBIM
PE3EPBHBIM CPEACTBOM.



(M1 OyMaKHOE 30J10TO) — CIIEIIUAJIbHBIC ITPaBa
3auMcTBOBaHUS (Special Drawing Rights),
KOTOpbI€ ObLIM co3gaHbl B 1969r. CIIP — 510
Oe3HAJINYHbIC JICHBI'M B BUE 3aIlIUCH HA CcUeTax
crpanbl B MBO.

B 1979r. Obna co3mana
KOTOpasi BKJIIOYaJl B CEOsI CO37aHUE
EBPOIIEUCKOrO BAJIOTHOIO COK3a MW IUIAH
[epexo/ia Ha CIUHYIO BAIOTY.




TpeOoBaHus KOHBEpTalUM  3aK/IOYAKOTCI B
CICOYIOIIEM: Kakdas CTpaHa OOJKHA Oblia
OPUACPKUBATLCS  OMPEACICHHBIX  KECTKHMX
napaMeTpoB pPa3BUTHS HaI[MOHAJIbHBIX
SKOHOMHMK. T.€. TOCYIAPCTBEHHBIN HOJT JOJIKECH
ObiTb He Oomee 60% BBII, aedunur
roCygapCTBEHHOro OromxkeTa B npenaeiaax 3%,
KOHTPOJIb 3a HU3KOU MHDIISALUCH,
NoAJepKaHUEe CTAOMILHOIO OOMEHHOIO Kypca
M CTaBKM OAHKOBCKOTI'O IPOIICHTA.



— COBOKYITHOCTb 3KOHOMMHYECKUX
OTHOIIICHUH, CBI3aHHBIX C (YHKIIMOHUPOBAHUEM
BAJIIOTHI B paMKaX SKOHOMHUYECKOW MHTETPALINY;
rOCyJIapCTBEHHO-MPABOBAs JOopMa OpraHu3aIuu
BAJIFOTHBIX OTHOIIIEHUM CTPaH.

00ECIIEUNTh HOCTHKECHUSA
SKOHOMMYECKOM  MHTErpalMud;  CO3/aTh  30HY
€BPOIICHCKOM CTA0OMIILHOCTH C COOCTBEHHOM BAJIFOTOM
B IIPOTUBOBEC JManCKOW BaJIFOTHOM CHCTEMBI,
OCHOBAaHHOM Ha JIOJUIAPOBOM CTAaHAAPTE; OIPAAUTH
«O0mIHi PEIHOK» OT YKCHAHCHUU $.



Banmomnasa cucmema Poccuu

CdopmupoBaHa B COOTBETCTBHM C YCTaBOM
MB®. OCHOBHBIE 3JIE€MEHTBI  CHUCTEMBI
opopmieHel B 3akoHe «(O  BaJIOTHOM

PETYIUPOBAHUU U BAIFOTHOM KOHTPOJIE.

.

@ / o
A
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ComnracHo 3akOHYy BaitoTa PO BKIHOYAET HAXOASIIUECS B
oOpalllcHMM B KayeCTBE 3aKOHHOIO CpEACTBa
HAJIMYHOIO IjIareka OaHKHOThI W MOHETHI baHka
Poccun, a Tak:ke cpeacTBa Ha OAHKOBCKHX CUETAX U B
OaQHKOBCKHMX BKJIaJax.

Banomnvle pezepebl Poccun  BKIHOYAXOT — 3arachl
BamtoThl I1[b P® m MunucrepcrtBa ¢unancos PO B
HaJIM4YHOM (opMe, B BHUAEC ACHO3UTOB B OaHKaX-
HEPE3UICHTAX, a TAaKKE€ [ICHHBIX OyMar, BBITYIICHHBIX
Hepe3uaceHTaMmu. B oduianbHble  BaJIFOTHHIC
pE3€pPBbl HE BXOISAT OCTATKM B HWHBAJIIOTE. HA
KOpcueTax 0OaHKOB-pe3ueHTOB B 11b P®D.




OCyIIECTBIISS PETYIUPOBAHUE MEKIYHAPOTHOM
nukBuaHOCTH Poccun, 1lb PD crpemutcs
IIOAACPKMUBATH MEKIYHAPOIHBIC PE3EPBhI HA
YPOBHE, IOCTaTOYHOM 11 00€CIICUCHUS
TPEXMECAYHOIO UMITOPTA IUIFOC ITOTAIICHUS
MEXIYHAPOIHOU 3a00JKEHHOCTH PD Ha
IIPEACTOSIIAM TO.

B urone 1992r. Obl1 yCTaHOBJIEH PEXKUM
«IJIABAIOIIET0» BAJIIOTHOTO Kypca,
yrpasiisieMoro LleHTpaibHbIM OaHKOM
[IOCPEJACTBOM BaJIIOTHBIX HMHTEPBECHIIUHI.



Kypc nonnapa k py0oIIto ycTaHaBIMBACTCS Ha
OCHOBE KOTUPOBOK TEKYIIETro pabo4yero JIHs
OUPKEBOI0 U BHEOUPIKEBOI'O CETMEHTOBR
BHYTPEHHETO BaJIFOTHOI'O PBIHKA, a KYyPCHI
APYTUX BaIIOT PACCUMTHIBAIOTCS METOIOM
KpPOCC-Kypca Ha OCHOBE O(DMIIMAIBHOIO Kypca
goiapa K pyoiro U KOTUPOBOK BaIIOT K
goapy JIn00 Ha MEXKIYHAPOIHBIX BaJIFOTHBIX
PBIHKAaX TEKYIIEro padoyero JHs, 100 Ha
OCHOBE O(hMIIMAIBHBIX KYPCOB JI0JLIapa K 3TUM
BaJIIOTaM.



Opeanamu sanromno2o pe2yaiuposarusi B PO
aBiaerca LIb PO u IlpaButenscteo POD.

bank Poccuy ycTaHaBlIMBaeT €AMHbBIC (POPMBEI
y4eTa U OTYETHOCTH 1O BaJTFOTHBIM
orneparysaM, HOPsA0K U CPOKH UX
IpPEICTABICHMS, a TAK)KE TOTOBUT HX,

ONyOJHKOBBIBACT MH()OPMALIMIO IO BaJTIOTHBIM
OMEepaIHsIM.




Bamomusiu konmposns B Poccuun
ocyuiectiaerca I IpasurensctBom PO,
OpraHaMu M ar€HTaM BaJIFOTHOTO KOHTPOJIS.
OprasamMu BaJrOTHOTO KOHTPOJIS ABJIsAt0TCA 11b
P®, penepanbHble OpraHbl UCIIOJIHATEILHOM
BJIACTH, YIIOJJTHOMOYEHHbIE | IpaBUTEIILCTBOM
P®. AreHTamMu BaIrOTHOTO KOHTPOJIA
SIBJISIFOTCS YIIOJTHOMOYEHHBIC OaHKH. KOHTPOIIb
34 OCYIIECTBICHUEM BAIFOTHBIX OIEpalun
KPEAUTHBIMH OPraHU3alUuAMM, a TAKXKE
BaJIIOTHBIMU Oupxamu ocyiectBisieT b PO.



I EUE G ELE T
Poccunckoun ®epgepauum



— 0aJIaHCOBEBIM CUET
MEXITYHAPOIHBIX ONEPalui — CTOUMOCTHOE
BBIPAXKEHHUE BCEIO KOMILIEKCA
MM POXO3SIHMCTBEHHBIX CBS3€H CTPaHbI B hopMe
COOTHOIICHHS MOKA3aTEIEU BBIBO3a U BBO3a
TOBApPOB, YCIYT, KallUTAJIOB.




CocmosiHue niamedicHo20 0alaHca AKmuHo
8030€elUCmByem Ha MeKYUUL PbIHOYHBLU K)PC
(6030eucmae)si Ha CNPOC U NPEOTOHCEHUS
HAYUOHAIbHOU BAFOMbL, ABIAACL (DAKMOPOM €20
onpeoensaiouuM) HaUUOHAIbHOU BANIOMbL, KOMOPblU
yepes oopamubvle Ce3U GUAenm Ha IKCHOPMHO-
UMNOPMHbBIE NOMOKU, OBUNCEHUE KANUMALA U HA
CMPYKMYPY S9KOHOMUKU 8 YETOM.

CTPaHbI
IpeACTaBIIsieT cOO0M KOJIMYECTBEHHOE U
Ka4€CTBCHHOE CTOMMOCTHOE BBIPAXKEHUE MACIITA00B
CTPYKTYPBI U XapaKkTepa BHEIIHEIKOHOMUYECKUX
oIepanuil CTpaHsbl, €€ Y4aCTUsI B MUPOBOM XO35MCTBE.



B nnate>xHom OanaHce MoXeT ObITb
aKmuenoe caiboo — NOCTYNNEHUA > NNaTEXMW;
naccueHoe canboo — NINATEXn > NOCTYNIEeHn.

s cmpaH, omcmarowux om siuoepos ro ypoeHH
3KOHOMUYECKO20 pa3sumus AKmueHbIU
mopaossbiu baraHc Heobxo0uM KakK UCMOYHUK
galltomHbIX cpedcme 0714 orsiamabl UuMriopma
luyeH3uul, 00xo008 om UHOCMpPaHHbIX
uHeecmuuyuu U opyaux Mexx0yHapOOHbIX
obs3amernscme

[laccusHbIU mopaosskiu barnaHc HexxenamesieH U
oueHusaemcs Kak rpusHak crnabocmu
MUPOX035UCMBEHHbIX MO3Ulul cmpaHabl



dDakmopwl, e1uAOWIUEC HA NIIAMEHCHbLU
oananc:

* POCT 3arpaHUYHBIX ITOCYAAPCTBECHHbBIX
pPacxoaoB

* MUKJINYECKHUE KOJIEOAHNI DKOHOMUKU
* MMJIMTApU3aLUs SKOHOMHUKHU

* YCUJIICHHUE MEXKIYHApOIHOM (PUHAHCOBOM
B3aMMO3aBUCUMOCTHU

* UI3MEHEHHUSA B MEXIYHAPOIHON TOPIrOBIE

* MHQIIALS



[TnaTtexxHbi 6anaHc noapasgensieTcs Ha aBa

bonbLNX pasgena:
(current account

balance);

(capital and financial account)

[lnameXxHbiu banaHc o meKywum onepauusm
BKIIOYAET. TOProBbin banaHc U «HEBUANMbIEY
onepauuun. B cny4dae, ecnu aKCnopT > MMMNOPTA,
TOProBbIN DarnaHc cBOAUTCA C NpoduUnUTOM, B
obpaTHOM crniyyae - ¢ gedpmunTom




cooTHoweHne CTOoMMoCTHu
JKCMNOopTa N UMMNOPTa TOBAPOB.

— onepauuu, He
OTHOCSILLMECS K 3KCMOPTY UM MMMNOPTY TOBApPOB,
npeacTaBreHHble OBMKEHNEM A0X0O0B OT
nHBecTULMn. COoenkn BOEHHOIo xapakTepa,
OQHOCTOPOHHME nepeBoabl. B nx coctase
BblOENSA0T: YCIyr, 4oXo4bl OT UHBECTULIMIA U
OQHOCTOPOHHME NepeBobl.

OO0HocmopoHHUe oriepayuu BKIIOYaloT:

* rocyfapCTBeHHbIe onepauun — cybcmanm gpyrmm
cTpaHam no JIMHUN 3KOHOMWUYECKOU MOMOLLN;

* YacTHble onepauun — nepeBoabl NHOCTPAHHbIX
paboyunx, cneunanncToB Ha POAUHY



BLIPAKACT COOTHOIIIEHME BbIBO3a U BBO3A
rOCYIapCTBEHHBIX U YaCTHBIX KAIIMTAJIOB,
IIPEIOCTABIEHHBIX Y ITOJYYEHHBIX
MEXIYHAPOAHBIX KpeauToB. 110
3KOHOMHUYECKOMY COJICPKAHUIO 3TH ONEpaliir
NENATCA Ha 2 KaTerOpuM: MEXKIYHAPOIHOE
IBUKCHHUE IIPEAIIPUHUMATEIbCKOIO Kamyuraja
U MEXYHAPOIHOE JABUKECHUE CCYTHOIO
KalmTaia.



B cmambe « OwubKu u ripornycku» oTpaxakTCs
OaHHble CTaTUCTUYECKOM NOrpeLLlHOCTU U
Hey4YTeHHbIX onepauunn.

- TPEThA YaCTh
JIaTEKHOTO OajlaHca, IJie OTPAKAKTCS
OIlE€paliy 110 KYIUIC-IIPOAAXKE NHOCTPAHHOM
BAJIFOThI, 30JI0TA U IPYTUX aKTHBOB,
ocyuiecTBisseMbie 1lb 1 mpaBUTEIIbCTBEHHBIMU
OpraHamMu C EeJbI0 YPETYINPOBAHUS
HeCcOaJJaHCUPOBAHHOCTH ILIATEKHBIX

0aJIaHCOB, IOJICPKAHNE KYPCa HAIIMOHATbHOM
BAJIIOTEI.




CyMMHPOBAaHME IIEPBOTO U BTOPOIO Pa3AeiioB
OajtaHca, a TakKe cTarbi "'OIMOKU U
IIPOITYCKH' ITO3BOJISET IIOABECTH UTOTOBBIM
OaJlaHC, KOTOPBIN MOXKET UMETH JIM0O
OJIOKUTEIILHOE, THU00 OTPULIATEIILHOE CaJIbIO.






KaKk JKOHOMHYECKass  KaTeropus
IPEICTABISICT SKOHOMHUYECKHUE OTHOIICHHS I10
IOBOAY  MEpEpacCHpEeaieNCHAs  CBOOOMHBIX
ICHEXKHBIX CPEJICTB Ha YCJIOBHSIX
BO3BPAaTHOCTU, CPOYHOCTHU M INIAaTHOCTH.




Ponp KpeguTa XapakTepu3yeTCs pe3ylbraraMu
€ro IPUMEHEHMS 111 SKOHOMMKH, TOCyIapCTBa
M HaceJleHusI, a TakKXke O0COOCHHOCTIMU
METOAOB, C MOMOIIBI  KOTOPBIX OTHU
pe3yabTaThl JOCTUTAKOTCS.

Kpenur, wWCOoOJb3yeMbIM I  BO3BPATHOIO
NPEAOCTABIIEHUA  CPEACTB,  BIMIET  HA
POLECChl  MPOU3BOJICTBA, peaU3alMU U
noTpeOicHus TPOAYKIMH W Ha  chepy
ICHE)KHOTO 000pOoTa.



CPpOYHOCM b,
6036pAMHOCM b,

NJIAMHOCHb — COOMHOUIEHUE CRPOCA U
NPeOIOIHCeHUA HA PbIHKE CCYOHBIX
Kanumanoe;

uejieedas HanpdaejieHHoCmb,

obecneueHHoCmb.




(CBOOOJHEIC JICHE)KHBIC KAIMTaJIbl NPEANPUITHN
JTAYHOTO CEKTOpa H rocygapcTBa
AKKYMYJIHUPYIOTCS M MIPEBPAIIACTCs B CCYIHBIM
KaryTall, KOTOPbIM IIEPEeHacTcsa 3a ILIary BO
BPEMEHHOE MOJIb30BAHUE YEPE3 KPEAUTHBIN
MEXaHHU3M).



BO3HUKaAONN BPEMEHHBIN pa3pbiB MEXKTY
ITOCTYIJIEHUEM U PACXOIO0BAHUEM CPEJICTB
4acTO CO34AET HEAOCTATOK PECYPCOB, KOTOPHIH
MOXKET MTOKPBIBATHCSA KPEIAUTOM.

SABJISACTCS HEOOXOMMBIM YCIOBHUEM
CTAOMJILHOCTH Pa3BUTHUS SKOHOMMKH U
MOAJAEPKAHUS UHBECTUIIMOHHOMN U JIEJIOBOU
AKTUBHOCTH MPEANPUHUMATEIIEH.



3aKJII04AETCS B TOM, YTO B C(HEPY JACHEKHOTO
OOpalleHUs B YCIOBUAX AS(PUIMTA JCHEKHBIX
PECYPCOB BBOAATCS B 000OPOT TaKHE
MHCTPYMEHTHI, KaK BEKCEJIsl, UEKH U T.J., UTO
00€CIICUMBACT 3aMEHY HAJIUYHBIX JCHET
O€3HAITMYHBIMHA OIIEPALIUIMHU, YCKOPSET
MEXaHHU3M PAacCUuE€TOB Ha PBIHKE.

COKpAIla€T BPEMEHHOU
Pa3pbIB MEXKAY BIOKECHUEM U OTIAYEH CPEICTB.



3TO COBOKYITHOCTb MEPONPUITHH,
OCYILIECTBIIAIOIIUX ITOCYAAPCTBOM IJIs
M3MCHECHNUM 00bEéMa U JTUHAMMKN KPEIUTA B
[EJISIX BO3AEUCTBUA HA XO3IUCTBEHHBIE
IIPOIIECCHI.



B 3aBUCUMOCTH OT TOro, KTO B KPEIUTHOM
CICJIKE SBISIETCA KPEAUTOPOM, BBIICIAKOTCSA
cCIeayIoIue GOopMBI KpEauTa:



* CTaQAUM BOCIIPOM3BOJICTBA, OOCITYKMBAEMBIX
KPEOUTOM;

* OTPACIIEBOU HAIPABJICHHOCTHU;
* 00BEKTOB KPEAUTOBAHUS;

* eT0 00CCIICYCHHOCTH,

* CPOYHOCTH KPEIUTOBAHUS;

* IJTATHOCTH U JIP.






KpeauT BbICTYMNaeT B ABYX OCHOBHbIX (oOpMaXx:

— MIPEIOCTABIAETCI OQHUMU
MPEANPUATUSMA IPYTUM B BUJE ITPOJIAKH TOBApaA C
OTCPOYKOM I1arexa. Opyare KOMMEPUYECKOTO
KPEJINTA — BEKCEIIb.

[ 1asnas yenvb kommepuecko2o Kkpeouma— YCKOPECHHUE
IpoILIECCa pealin3alluy TOBAPOB C 1EJIbIO MOJTYYCHHUS
3aKJIIOUEHHOM B HUX IpuObLIM. Heobxomumo
OTMETHUTH U TOT (DAKT, YTO OPOLICHT IO
KOMMEPYECKOMY KPEAUTY BXOAUT B LICHY TOBapa 1
CYMMY BEKCEJIS.




IPEAOCTABIISICTCS OaHKaMM
BJIaJie/IbliaM JICHEKHBIX CPEACTB B BUJC JCHEKHBIX
CCYI.

Cdepa ucCnoib30BaHUS OAHKOBCKOIO KpeauTa IIUpE,
€CJIM KOMMEPYECKHM KPEIUT OOCIYKHBACT JIHIIb
oOpallleHHEe TOBAapOB, TO OAHKOBCKHM KPEIAUT IIPH
HaKOIJICHUM KallhTalla IIpeBpalllacT €ro B 4YacThb
ICHE)KHBIX HJOXOJOB M COEpPEeKCHHM BCEX CIOEB
oO111eCTBAa. baHKOBCKMH KpEAUT HOCHUT
IBOMCTBEHHBIM XapaKTEep, BBICTyHas TO KaK ccCyaa
KamuTanga, Korja 3aéMINMKH MCIOJIB3YIOT €ro IS
yBeInYeHUsI 00bEMa (DYHKIIMOHUPYIOIIEIO KaluTana,
TO B BHJIE CCyAbl JACHEr(IIaTéXKHBIX CPEACTB),
HEOOXOIUMBIX st MOrallICHUS HOJITOBBIX
00s13aTEIbCTB.



[1o KpeanTHOMY gOroBopy OaHK Unn nHas
KpeauTHasa opraHusaums (Kpeantop) obssyrTca
npenocTaBUTb AeHEXHbIe cpeacTBa (KpeguT)
3aeMLUKNKY B pa3Mepe U Ha YyCnoBuUSIX,
NpeayCMOTPEHHbIX OrOBOPOM, a 3aEMLLMK
00513yeTCsl BO3BPaTUTb MOJSTYYEHHYIO JEHEXHYIO
CYMMY U ynnaTuTb NPOLUEHTbI No Hel. [loroBop
ABMNAETCHA KOHCEHcyaslbHbIM, BO3ME3OHbIM,
OBYCTOPOHHE 00513bIBAOLLINM.

KpeauTHbI OOroBOp CYMTAETCA 3aKMNHYEHHbLIM C
MOMEHTAa AOCTUXKEHUA CTOPOHaAMK cornalleHuns
NO BCEM CYLLECTBEHHbLIM YCINOBUAM, T.€.
ABNAETCH KOHCEHCYalbHbIM.






- COBOKYMHOCTb
KpeOUTHbIX OTHOLLEHUN, POPM N METOA0B
KpeOuToBaHUS, a Takke cuctema
KPpeOUTHbIX Y4peXXaeHUM.




Kpemmraas cucrema

[

1

HebankoBckKHue opraHdsalliM

l l L

CrnietpaziisupoBaHHEIE IToyTOBO-
KpPEeAUTHO-(PMHAHCOBBIC cBbeperarenbHbIC

HHCTHTYTHI

MHBECTHLIMOHHbIE QOHABI
neHcuoHHubie (boHOabI
smaunrossic K°
dakTOpHHIOBHIE K°
sromMBapis

KpEauTHLIE
TOBapHIecTRa

1 COIO3bI

cTpaxopsie obulecTsa
pacuyeTHble (KJIHPHUHIOBbIC
UEeHTPHLI) M Op.

"DOMHCCHOHHBLIC

LlearpanbpHbie BaHKH

perunoHabHBIE LIB*

HesMuccuoOHHBIC

YHauBepcaiib-
HBIC
KOMMCPHUCCKHS

Danku

CrnemmanusupoBaHHbie

(DYEI KITMOHAaJILHAaA OTpacneBaﬂ KitMmeHnTCcKas crieraitu3aiys

CIICILIHa IM3a1mmA

CIICIHIHAJIHM3Aariis

(1o xTHeHTaM)

HHBCCTHIIHOHHEIC
HHHOBALIMOHHbIC
HUITOTCYHBIC
cbeperarensHBIC
YHETHLIC
cTpaxoBbie

U ap.

NPOMBIIILNECHHBIS
arpapHbie
TOProBbeIC
CTpPOUTEJILHBIE
BHCHIHCTOPIOBBIC
“ ap.

norpebuTenbCcKUe
(cbeperaresibHbBIC)
ULt PU3MIECKHUX
JTHILL
KOMMEPYUCCKHE DaHKN.,
obciTyyKuBalonue
TONBKO IOPHAXYECKHX
Bitciat




— OP.NINLO, KOTOPOE Angd
N3Brie4yeHns NpmnodbLINM Kak OCHOBHOW LIENTN CBOEN
NesaTernbHOCTU HA OCHOBaHUK nNuueH3nn baHka Poccuun
MMEET NMpaBO OCYLLECTBNATbL DaHKOBCKME onepauun.

baHKkoBCKOe 3aKoHOOATENbCTBO BblAENseT [ABa Tuna
KpeAOUTHbIX OpraHn3auuni.

- KpeAUTHbIE OpraHnu3aLumn, KOTopble UMEIOT
NCKITIOUYUTENBHOE NPaBO B COBOKYMHOCTM OCYLLECTBUTb
cnegyroume baHKOBCKME ornepaunm:

npuBneyeHne BO BKNagbl AEHEXHbIX CPeAcTB pu3. U 1op.
v,

pasMelleHne 3TUX CPeacTB OT CBOEro MMeHW U 3a CBOW
CYET Ha YCNOBUAX BO3BPATHOCTW, NMNATHOCTU WU
CPOYHOCTY;

OTKPbITUE N BegeHne 6aHKOBCKMX cHETOB bn3.1 0p.JnL,.

KpeauTHble opraHusaumu, nMmerwmne npaBso
OCYLLECTBNATbL OTAENbHble ©OaHKOBCKME onepauuu,
NpeayCMOTPEHHbIE 3aKOHOM.



baHKOBCKasi cucrtema
Poccunckoun ®epgepaumnm




— 3TO
cCoCTaBndawlwaa KpeaAuTHOU  CUCTEMBbI,
npeacrtaBrieHHad MHOXEeCTBOM ©OaHKOB,
roe CYLLECTBEHHYIO POJb nurpatroT
HaUMOHarnbHbIE OaHKu CTPAaHHI,
perynupyroLine NEesATeribHOCTb
KOMMeEpP4YECKNX DaHKOB.



B 3aB1CMMOCTM OT B3aMMoCBA3en DaHKOB U
Xapaktepa BbINONTHAEMbIX UMW OYHKL MU
pasnuyaroT gBa Tuna NocTpoeHmns baHKOBCKOM
CUCTEMDI:

v’ 00HOyposHesyHo (pacnpenennTerbHyto,
LEeHTpann3oBaHHY0);

v/ [OBYXYPOBHEBYHO.

B ooHOYpOBHEBOW CUCTEME LIEHTPAsIbHbIN BaHK
BbIMOJSTHSET BCE DYHKLUM DAHKOB, BbICTyMNas
eOVHbIM KpeaAUTHO-paCYETHbLIM U BaNlOTHLIM
LeHTpoM. Takas opraHusaums 6aHKOBCKOU

CUCTEMbI XapaKkTepHa ana KoMaHOHO-
aAMUHNCTPATUBHOW CUCTEMBI.



B cTpaHax ¢ pbIHOYHON 3KOHOMMUKOW
OENCTBYET ABYXYypoBHeBas baHKoBCKas
cucTtema, Ans KOTopou XapaKTepHo
CTporoe pasgeneHme yHKLUUA
LleHTPanbHOIro U KOMMeEpPYECKMUX DaHKOB.

[1ByxypoBHeBada cuctema COCTOUT U3 TpeX
SfIEMEHTOB: LUeHTpanbHOro 6aHka;
KOMMEpPYECKNX DaHKOB; yYpexaeHnm
6aHKOBCKOU MHAPACTPYKTYPHI,
OCYLLEeCTBNALNX NHPOPMALIMOHHOE,
METOANYECKOE, HAaYy4YHOE N KagpoBoe
obecnedyeHne baHKOBCKOW OeATernbHOCTMW.



B Poccun po 1990r. dyHKUMOHMpoOBana
OOHOYpOBHEBAsA ODAaHKOBCKad cucTtema.

C BO3HMKHOBEHMEM KOMMEPYECKNX OAHKOB B
1988r. Ha4Yyanocb doopmMupoBaHune
OBYXYpOBHEBOU DAHKOBCKOW CUCTEMBI.

OCHOBHbIE NPUHLUMMNbI  PYHKLWOHNPOBAHUS
0baHKoBCcKoOu cuctembl Poccun:

- ApUHUUN __ 08YyXYPOBHEB8OU CMPYKMYpPhbI
OaHKOBCKOW CUCTEMbI;

- ApuHUUn yHugepcansHocmu baHKos.




OcobeHHOCMU op2aHu3ayuu pabomsi
6aHkoecko20 cekmopa Poccuu
3aK/1r04aromcsi 8 Cs1e0yrWEeM:

[OCTaTOYHO OOrbLLOE YNCIIO KPEAUTHbIX
MHCTUTYTOB;

KOHLIEHTPAaLUs akTUBOB Y KPYNHENLInX OaHKOB;

HepaBHOMEPHOCTb TEPPUTOPUATIBHOIO
pa3MeLLeHnsa cyObekToB BaHKOBCKOro pbiHKA;

BHeApEHNE Ha BaHKOBCKUN PbIHOK HEDAHKOBCKMX
KPpEOUTHbIX OpraHn3auum;

rloKkanbHbIN XapakTep 0aHKOBCKUX PbIHKOB (HET
pPas3BUTON ounmanbHOM ceTi).



bank Poccun

Kpenutnaeie pprannzanumn

HebaHKOBCKHE KPEIUTHBIC duimansl 1
OpraHu3aluu pPEICTAaBUTEIIbCTBA
WHOCTPAHHBIX OAHKOB

YacrtHBIE
OaHKH

HebankoBckue PacueTHnie Heb6ankoBckue
KPEAUTHO- HEOaHKOBCKHE KPEIUTHBIE
JICTIO3UTHBIC KpPEIUTHBIE OpraHU3aIUuU
OpraHHU3aIUun OpraHu3aIuu MHKaccaluu

banku ¢
rOCy4aCTUEM

bankm ¢
y4acTUEeM
WHOCTPAHHO
ro Kanurala




LleHTpanbHbIN OaHK
Poccunckon ®epepauuu, ero
OCHOBHbI€ Uenn n PyHKUnu




— EHEXHO-
KpeauTHoe yupexaeHue, Haxoasleecs Ha
BEPXHEM YPOBHE OBYXYPOBHEBOW
DaHKOBCKON CUCTEMbI U BbIMOMHAKOLLEE
3aa4n 3MUCCMOHHOIO LEeHTpa CTpaHsbil,
«baHKa baHKoBy», baHKa NpaBUTENbLCTBA,
[MaBHOMO PacyYeTHOro LieHTpa CTPaHbl U
opraHa perynmpoBaHnUs 3KOHOMUKN,



HdesmenbHocmb LI P® opueHmupoegaHa
Ha ebINoJIHeHUEe MPEexX OCHOBHbIX
ueseu:

* 3alimMTa N obecneyeHne yctoun4nBoCTH
pyons;

* pa3BUTUE N YKpenmeHne 6aHKOBCKOM
cuctembl Poccunckon denepauuim;

* obecnevyeHne apPEKTUBHOIO U
becnepebonHOro yHKLMOHNPOBaHUA
NNaTteXXHon CUCTEMBbI




dyukuuu banka Poccun

1 )pa3pabarsIBacT U IPOBOAUT CIUHYIO
TOCYJapCTBEHHYIO ICHECKHO-KPEAUTHYIO MOJUTHKY;

2) MOHOITOJILHO OCYIIECTBIISET SMUCCHUIO HAJTUIHBIX
JACHET U OPraHU3yeT HATMYHOE JICHEIKHOE
oOpallcHuE;

3) ABASIETCSA KPEAUTOPOM MOCICAHEH MHCTAHITUH IS
KPEIUTHBIX OpPTraHU3aInM;

4) yCcTaHABIMBAET MPaBUJIa OCYIIECTBICHUS PACUETOB B
Poccunckon denepanuu;

5) ycTaHaBIMBAET NpaBUiIa IPOBEACHUS OAHKOBCKUX
OIICpaInu;



6) ocymiecTBISIET 3PPEKTUBHOE YIPABICHUE
30JI0TOBAJIFOTHBIMU pe3epBaMu banka Poccuu;

7) IpUHUMAET PEIICHUE O IOCYIapCTBCHHOM
PETUCTpALNH, JIUIEH3UPOBAHUN U JTUKBUIAIINN
KPEIUTHBIX OpPraHU3aInM;

8) OCYyHIECTBIISAET HAA30P 3a JCATCIbHOCTHIO KPEIUTHBIX
OpraHu3anuii 1 0aHKOBCKUX T'PYIIIL;

9) pErUCTPUPYET SMUCCHUIO [ICHHBIX OyMar KpeIuTHBIMU
OpraHU3aIUsIMU;

10) opranu3yeTr U OCyIIeCTBIISIET BAIFOTHOE
PEryJIUPOBAHNUE U BAIIOTHBIA KOHTPOJIb;



11) onpenenseT MopsI0K OCyIIECTBICHUS PACUETOB C
MEXTYHAPOAHBIMUA OPraHU3ALUAMH, HHOCTPAHHBIMU
rocyJapCcTBaMM, a TAKKE C OPUANYECKUMU U (PU3NYECKUMU
JIALAMU;

12) ycTaHaBiaMBaeT mpaBuiia OyXrajaTepCcKoro yuyeTa u
OTYETHOCTH Jj11 OAHKOBCKON CUCTEMBI;

13) ycranaBnuBaeT v myOauKyeT O(pUIIHAIbHBIE KyPChI
MHOCTPAHHBIX BAIIOT IO OTHOIIIECHUIO K PYOJIIO;

14) npruHUMaeT yyacTtue B pa3pabOTKE U COCTABICHUH MPOTHO3a
narexHoro oananca Poccuiickoint deneparuu;

15) ycraHaBiIMBaeT NOPSA0K U YCIOBHUS OCYIIIECTBICHUS
BAIFOTHBIMHU OHUpKaMU JICATEILHOCTH 110 OpraHu3aiuu
MIPOBEACHUSA OIEPaALlil IO MOKYIIKE U MPOIAXKE NHOCTPAHHOU
BAJIFOTHI;

16) mpoBOAUT aHAIW3 U IIPOTHO3ZUPOBAHUE COCTOSHUS
3KOHOMUKH.






— OEeHeXHo-KpeauTHoe
npeanpuaTue, Haxogduwleecs Ha HWXKHeM
YPOBHE  [OBYXYPOBHEBOW  DAHKOBCKOW
CUCTEMbI N 3aHMMaloLLEeeCca OKa3aHNUEM Ha
nnaTHOW (KOMMepYeCcKon) OCHOBE
OaHKkoBCKMX ycnyr dous. U p. nNuuam B
YCNOBUAX  PbIHOYHOW  KOHKYPEHUUUN C
OPYrMMn KOMMepYecknmun baHkamu.




Onepayuu KoMMepYyecko20 6aHKa MO)XHO
yCJI08HO pa3desniumsb L mpu
OCHOBHbIe 2pynbl:

* [laccusHble ornepayuu (npusBreyeHne
CpeacTB);

* aKMUBHbIe oriepauuu (pasmMeLleHmne
CpeacTB);

* aKMUBHO-NaccusHsble (nocpegHn4eckue,
TpacToBblE U MpP.) onepauun



K naccueHbiM onepauusim 6aHka omHocsim:

NpUBNeYeHne cpeacTB Ha pacYeTHbIE U TEKYLLME CYETA
IOPUONYECKUX N PUSNYECKNX TNL;

OTKPbITUE CPOYHbIX CYETOB rpakaaH, NpeanpuaTun u
opraHusauuu,

BbIMYCK LIEHHbIX Oymar;
3alMbl, NONyYEeHHbIe OT ApYyrnx 6aHKoB, U T. A.

[1o 3KOHOMUYECKOMY Cco0epXaHUK naccusHbIe onepauuu
o0eriIamcs Ha:

 1ENO3NTHbIE, BKIOYasi Nony4YyeHne Mexx0aHKOBCKNX
KpeauToB;

* 9MUCCUOHHbIE (pa3MeLLeHME NaeB NN LEHHbIX bymar
baHka).




AKTUBHBbIE ornepaunm baHka rno
9KOHOMUYECKOMY COAEPXKaAHUIO OENAT Ha:

* ccyaHble (y4YeTHO-CccyaHble);

* paCYyeTHbIE;

* KaccoBble;

* NAHBECTULMOHHbIE N JPOHOOBbLIE;
* TapaHTUNHbIE.



KACCOBbIE OIMNMEPALMWU - onepaunn no npmemy 1 Bblgade Hanu4yHbIX
OEHEXHbIX CPeacTs.

UMHBECTULUUOHHDbIE OIMNEPALUW - onepaunn no MHBECTUPOBAHUIO
GaHKOM CBOMX CPeaCcTB B LIEHHbIE BymMaru n nanm HebaHKOBCKMUX
CTPYKTYP B LlensX COBMECTHOM X039MCTBEHHO-PMHAHCOBOW U
KOMMepPYECKOU OeATENbHOCTH, a Takke pasMelleHHbie B BUae Cpou
HbIX BKJ1a4OB B APYrnX KpeauTHbIX OpraHn3aumsx.

P®OHOOBbLIE OMNMEPALUMU - onepaunm ¢ ueHHbIMKM Bymaramm (NMOMMMO
NHBECTULIMOHHbIX).

FTAPAHTUUHBIE OMNEPALUWUMU - onepaunmn no Bblgadve 6aHKOM
rapaHTuu (NOpy4YnTENBLCTBA) YNaThl Aosra KInMeHTa TPETbeMY LY
NpW HACTYNNEHUN onpeaeneHHbIX YCNOBUN; NPUHOCAT DaHKaMm
0oXo[4 Takke B BUAe KOMUCCUOHHBbIX.



B COOTBETCTBMU C POCCUNCKUM BAHKOBCKUM
3aKOHOOATENLCTBOM KOMMeEpYeckme baHKu BpaBe

NpPon3BOANTb CrieAyLINE COETIKA.

* 8bI0a4yy rnopy4yumeribcme 3a mpemabsux /Uy,
npegycMmaTpuBaroLLmMX UCTOSTHEHNE 00A3aTENbLCTB B
OEeHEeXHon popme;

* ripuobpemeHue npasa mpebosaHuUs o UcriosriHeHUr
0bs13ameribcme om mpemabux iUl B EHEXHON POpPME;

* OKa3aHue KOHCYrbmauyUuoHHbIX U UHGOOpMaUUOHHbIX
ycriye,
* (pedocmasrieHue 8 apeHAy hu3u4ecKuM U ropuou4ecKUM

suyam crieyuasibHbIX nomMeweHuUU Nnn HaxoasaLwmnxcsa B
HMUX CENdOB O XPaHEHNS OOKYMEHTOB U LIEeHHOCTEW;

* JIU3UHeO08bIe oriepayuu.



MexxayHapoaHble
KpeAUTHO-(PUHAHCOBbLIE
opraHumsauumn
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NucTuTynmonansHas crpykrypa MBKO Bkirogaer
MHOTOYMCIICHHBIE MEXIYHAPOIHbIE OPTaHU3AIIYH,
KOTOPBIE HOCAT Ha3BAHUE MEXKITYHAPOIHBIX
(PHAHCOBBIX HHCTUTYTOB.

Llenpro co3ganust ATUX OPraHU3aLNU SIBISICTCS PA3BUTHE
COTPYAHUYECTBA U 0OECIICYCHHUE 1[EJIOCTHOCTH 1
CTa0MIM3alM1 BCEMUPHOTO X031 CTBA.

MB®, rpynmna BecemupHoro banka, BcemupHast
toproBas opranuzanus, OOCP, [lapuwxkckuii kiry0o
CTpaH KpeauTopoB, JIOHTOHCKHUM KIyO KPEAUTOPOB



Henu cozoanusn mexicoynapoonvix (punancoevlx
UHCMUMYMOB.

* 00BCIUHUTH YCUIIMS MUPOBOTO COOOIIECTBA B
[eJISIX CTaOMIN3aIUi MUPOBOM YKOHOMUKH;

* OCYIIECTBUTH MEKIOCYIapCTBEHHOE
pPEryJINpPOBaHUE;

* COBMECTHO KOOPAUHUPOBATh 1 pa3padaThbiBaTh
CTPaTErui0 KPEeAUTHO-(DUHAHCOBOU ITOJIUTHKH.

* CTEIICHb YYaCTHS CTPaHbl B MEKTYHAPOIHBIX
(DMHAHCOBBIX HHCTUTYTaX OMPEHACIISACTCS
BEJIMYMHOU B3HOCA B KaIATal.



MB® — MHCTUTYLUMOHaNbLHass OCHOBa MUPOBOW
BalMtOTHOU CUCTEMBbI, yupexaeH B 1944r.

OcHoeHbIMu pyHKUusmMu MB® sensromcs:

e COOENCTBUE PaA3BUTUIO MeXOYHaAPO4HOW
TOProBMnn 1 BanTHOIO COTPYAHNYECTBAa;

* NogaepxaHme yCToM4YMBOCTM BalOTHbIX
NapuTETOB N YCTPaAHEHWE BalOTHbIX
OorpaHn4YeHnu;

* MpenocTaBrieHne KpeanTHbIX PECYPCOB o0bIM
CTpaHaM-y4yacTHULaM Ans BblpaBHUBAHUA
niaTeXXHbIX 0anaHCcoB.



[pynna BcemupHo2o baHka —
cneunann3npoBaHHOE OUHAHCOBOE
yupexgeHne OOH, B cocTaB KOTOPOro BXOAST:

* MexayHapogHbin baHk PekoHCTpyKUumn un
Passutna (MBPP);

* MexayHapogHasa Accouunauuns Passutna (MAP);

* MexayHapoaHasa PmnHaHcoBasa Koprnopauus
(MOK);

 MHoroctopoHHee AreHTCTBO Mo
rapaHTupoBaHuto nueectmunm (MAI'N).




BcemMnpHbIN BbaHk — KpynHeUnLwnnm B Mmpe
MHBECTULMOHHBLIN MHCTUTYT (Oopbba C
OeaHOCTbIO U OTCTanoCTbIO,
CTUMYIIMPOBaHME 3KOHOMUNYECKOIo pocTa
N PbIHOYHbIX OTHOLLEHUW B CTpaHax C

nepexoaHon 3KOHOMUNKON)
Av"" -




MexayHapoAaHbIU 0aHK PEKOHCTPYKUUU U
pazeutusa (M5EPP)— ronoBHON NMHCTUTYT B
COCTaBe rpynnbl y4pexgeH B pamkax
bpeTTOH-Byackon cuctembl B 1944r.
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MexayHapoaHasa ¢ouHaHcoOBas
koprnopauusa (M®K) (IFC) — uneH rpynnsbl
Bb cosgaHa anga ctumynmpoBaHus
O0eATeNbHOCTU YaCTHOIo ceKkTopa
9KOHOMMKN B pa3BUBAIOLLMXCS CTpaHax
6e3 nony4yeHns npaBUTENbCTBEHHbIX
rapaHTun.

MexayHapoaHasa accouvauma pa3sBuTus
(MAP) co3sgaHa ansa okasaHusa NoMoLLUn
beoHenLM U3 pa3BUBalOLLIMXCA CTPaH,
KOTOpble HE B COCTOSAHMWN BpaTb 3anMbl Y

MBPP.



MekayHaApOIHBIN HEHTP M0 YPEeryJIupoBaAHUIO
HHBeCTUIHOHHBIX cnopoB (MIIYHC)
CO3J1aH JJIs1 CTUMYJIUPOBAHUA PACIIUPEHUS
MHBECTUILIMU ITyTEM O0CCICUCHUS YCIOBUM JIJIs

IIPOBEJICHUS IPUMUPUTEIILHBIX 1
AapOUTPAKHBIX IIEPETOBOPOB MEKIY




e MHOIrOCTOPOHHEE ATEHTCTBO 110
rapanTupoBanuio nuHBecruuun (MAI'N)
CO3JaHO IS OKa3aHUsI IIOMOIIY
pPa3BUBAIOIIUMCS CTpaHaM B IPUBJICUCHUHU
YaCTHBIX HHOCTPAHHBIX WHBECTUILIUI
IIOCPEACTBOM IPETOCTABICHNAS HHBECTOPOM
rapaHTuy (rapaHTHX DOKPBIBAIOT 10 90%
00beMa MHBECTUIIMI) OT MOJIUTHUYCCKUX
PHUCKOB: SKCIIPONpHALIMY, BOCHHBIX JCUCTBUU
U TPKIAHCKUX O€CHOPSAKOB, HAPYILICHUH
YCIIOBUM KOHTPAKTOB U T.II.



yupexaeH 29.05.1990r., yupegutenu
— 40 cTtpaH EBponkl. YneHamu MoryT ObITb
Bce YneHbl MBO.

OcHoBHag 3aga4ya baHka — cogencTBue
nepexony eBponencKux
NoCTCOLMarmnCcTU4eCcKnX CTpaH K
PbIHOYHOU 3KOHOMWKE U PA3BUTUIO
npeanpuHNMaTENbCKOU MHNLIMATUBBI.




BMP — 6aHK ueHTparnbHbiX 6aHKOB, BEAYLLNN
MHJOPMAaLMOHHO-NCCNESOBATENLCKUN LIEHTP.

Onepaunn ¢ Kb n yactHbimMn nuuamm bBMP
ocyLlecTBngaeT ¢ cornacua LUb
COOTBETCTBYIOLLEWN CTPaHbI.

e cogencTteue coTpyaHuyectsy mexay Lb.
ObecnevyeHne bnaronpusTHbIX yCnoBum ang
MeXAyHapoaHbIX PUHAHCOBLIX onepauuu;

e NencTBMe B Ka4yecTBe baHKa-areHTa unm baHka-
aenos3nTtapusa npu NnpoBeaeHnn MexxayHapoaHbIX
onepaunm CBOUX YI1EHOB.



