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i noNUTEX BeBepneHue

JIeHbI'M — 3TO HHCTPYMEHT YIIPaBJIeHUS 001IeCTBOM

,HGHBI‘I/I HCIIOKOH BCKOB HAXOAATCS PAJOM C HCIIOBCKOM.

Ha Bompoc: "Uto Ttakoe neHpru?" MOXHO J1aTh NPOCTOW OTBET: "JleHbru
— 3TO TOBAp, KOTOPBIM BCEraa MOXHO OOMEHATh HA JIOOOW APYroM TOBap,
yCIyTy, padoTy, OpUANYECKHAE TTPaBa, HEMATEpHUAIbHBIC OJIaray.

OJHAKO 3TOT K€ BOIPOC, 3aJlaHHBIA B JPYIrOM acIeKTe, Hampumep, 'dTo
TaKo€ JEHBI'M KaK »JSKOHOMMYECKas KaTeropus?'", BBI3bIBACT OOJIbIIHE

TPYAHOCTH C OTBETOM. OTH OTBETHI MOTYT OBbITh: "JIEHBIM — 3TO 3HAK
obmeHna', "JleHbru — 3TO KpHUCTAJIN3aIMsI MEHOBOM cTouMocTH", "JleHbru —
3TO BCeoOIUi ToBap-dkBUBajeHT", "J/[eHbrM — OTO HCKYCCTBEHHAas

COLIMAJIbHAS YCIIOBHOCTbD, T. €. MPOAYKT COIIAIICHHUS JIFOJACH' U T.]I.

Hcxoas u3 3Toro, Kakue BUAbI JCHET CYIECTBYIOT?



MOJIMTEX OcHoBHast yacTh: Buabl 1eHer

Bwvioenarom 3 ucmopuuecku
CAONCUBUUUXCSL OCHOBHBIX 8UOA OEHe2:

ToBapHbIE
JIEHbI'U

bymMaxxubie KpenutHbie
JICHBI'U JICHBI'U




NOJIUTEX Buabl neser: ToBapHbie 1eHbI'H

ToBapuble JdeHbIM - OTO  Pa3sHOBUIHOCTb  JCHET,
IpEJCTaBIISIIONIAasE COOOM TOBaphl, TO €CTh BEIIH, KOTOPBIE
MOKHO HEIOCPEACTBEHHO MCIIOJIL30BaTh, HO KOTOPBIE HAPALY C
BO3MOKHOCTBbIO HMX IIOTPEOJICHHSI BBICTYIIAIOT M B KauyeCTBE
DKBHUBAJIEHTA CTOMMOCTH JIPYTHUX TOBAPOB.

Bwvioenaiom 3 ocHoHbIX Knacca moBapHbIX 0eHee:

Anumanucmuuecxkue Bezemaounucmuueckue




MNOJINTEX Buabl nener: bymaxubie 1eHbIH

ByMa)KHbIe HEHbI'N — JICHBI'U, SABJIAIOIIUCCA 3HAKAMU WNIIU
MNpCaACTABUTCIIIMUA ITIOJTHOLICHHBIX JTCHCT.

OcobenHocmb OYMANCHBIX OeHe2 COCMOUm 6 MOM, YMmoO OHuU, Oyoyuu
JTUULEeHHBIMU CaMOCMOAMENbHOU cmoumocmu, CHAOJICEHbL
20CY0apcmeom NPUHyOUmMeNbHbIM KYPCOM, A NOIMOMY NPpUuoopemaron
npeocmasumenvpHyro  CMmouMoCcms 68 00paujeHul, BblNONHAS POlb
NOKYNAMENsHO20 U NNAMENCHO20 cpe@cmea




f1iNoNNTEX Buabl neHer: KpeaurHopie 1eHbIH

KpeanTHble 1eHbI'M — 3TO IpaBa TpeOOBaHUS B OyayIlleM B
OTHOIICHUM (DU3UYECKUX WM IOPUINYECCKUX JIUI CICIUATbLHBIM
o0pa3oM O(POPMIIEHHBIN JOIT, OOBIYHO B (popMe IepeaaBacMom
[ICHHOM OyMaru, KOTOPbIE MOKHO HCITOJb30BaTh ISl MOKYIIKH
TOBApPOB (YCIYT) WX OIIaThl COOCTBEHHBIX JIOJITOB.

Kpeoummnvie oenveu necym 6 cebe
PUCK HEUCNOIHEeHUsT mpebo8aHUsl.
byoyuu uucmo cumeonuueckumu
OeHbeamu, mpeoyiom OJsl C80e20
aghpexmusrHo2o
QPYHKYUOHUPOBAHUSL
20CY0apCmeeHHOU eapanmuu.




(i NONUTEX JIlpyras kjiaccu(puKamus aeHer

ITonanouenubie JeHBIA - DTO
BHUJ JCHET, MPEICTABIISAIONINAN

_ HenosiHOLIEHHDbIE JE€HbI'HM —
coO0Oolf  JcHEKHBIC  3HAKWH,

9TO 3aMECTUTEIN
NOKYyTaTeJIbHas CIIOCOOHOCTH

IIOJTHOLIEHHBIX JCHET,
KOTOPBIX IPSIMO 150)051

JIEHEKHBIE 3HAKU,
KOCBEHHO OCHOBaHa Ha

coOCTBeHHAs CTONUMOCTD
CTOUMOCTH JParoleHHOTO

KOTOPBIX HE3HAUMUTEIbHA H,
MeTaia, HampuMmep 30J10Ta

KaK IIPaBUJIO, HE

uy cepeopa.

COOTBCTCTBYCT UX HOMHUHAITY.




(1iNONUTEX @Dopmbl 1eHer

Cmoum makaice ommemums 3
OCHOBHBIX (hopmbl Oenee:

Hanmnunrwie be3HaaIn4yHbBIC
JIEHbI'1 JI€HbI'u

DJIEKTPOHHBIE
JIECHbI'U




19 NONNTEX ®opmel aener: Hajn4ynble 1eHbIH

Haju4yHble JeHbI'M — 3TO JCHBIM B KAaKOM-JIMOO (PHU3HUUYECKOM
OPEACTABICHUN Yy  KOHKPETHOrO  (DM3HYECKOTO WU
IOPUIMYECKOTO JINIIA.

lIpumepom usuueckux npeocmasnenuti mo2cym Oblmb KYniopsvl U
Monemvl. Hanuuuvle OeHbeu HeEYOOOHLI mMeM, UMO UMU Helb3s
3aniamums YOaieéHHo (Hanpumep, 6 MumepHeme), HO oueHb YOOOHbI,
K020a HYHCHO ONJIAMUMb YMO-TUO0 KOHQDUOEHYUATbHO.




(1iNONUTEX ®opmbl JeHer: besHajm4HbIe JeHbIT

be3najnyHble [A€HbIM — JICHbI'U, MCHOJB3YIOLIUECS A
maTrexxer 0€3 HCMHOJIb30BAaHWS HAJIMYHBIX JICHET IyTEeM
[IEPEYUCIICHUS JCHEXKHBIX CPEACTB IO CYe€TaM B KPEIUTHBIX
OpraHu3alMsIX U 3a4€TOB B3aUMHBIX TPEOOBAHUI.

HUmerom  8adicHoe  dKOHOMUUECKOE
3HaYeHue 8 YCKOpeHuu
obopauusaemocmu cpeocms,
COKpAUleHUU  HANUYHBIX  OeHez,
HeobxXooumblx 01 oOpaujeHus,
CHUMCEHUU U30ePIHCEK 0OPALLEHUSL.

JOE CARDHOLDER
> |
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19 NONNTEX ®opMbI JeHer: JJIeKTPOHHbIE IeHbIH

JJIeKTPOHHBbIE  JeHbIM - OTO  HEOJHO3HAYHBIM |
ABOJIIOIUOHUPYIOIIAN TEPMHUH, YHOTPEOJISIOMMKUCI BO MHOTHX
3HAYEHUSX, CBA3aHHBIX C UCIOJIb30BAHUEM KOMITBIOTEPHBIX CETEU
U CUCTEM XPAaHUMOM CTOMMOCTHU JJId TMEpEeJavyd U XPAHCHUSA

JCHCT.
lloo I1eKMPOHHbIMU OeHbeamul

NOHUMAIOM — CUCMEMbl  XPAHEHUsT U
nepeoasu  MpAOUYUOHHBLIX  BAIIOM,
He20CYOapPCMBEHHBIX YACMHBIX BAIIOM
— obOpaujeHue INeKMPOHHbIX OeHez
MO2ICEM OCYULECMBIIAMbC NO NPABULAM,
YCMAHOBNEHHBIM UNU CO2NACOBAHHBIMU C
20CYOAPCMBEHHbIMU — YEHMPOOAHKAMU,
Ui  no  COOCMBEHHbIM  NPABUNLAM
He20CY0apCmEeHHbIX NIIAMENCHBIX
cucmenm.
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MOJIMTEX IBOJIIONMS JIEHer

1. IlepBbii 3TAanm — oOMeH ToBapamu (Oaprep).
Hcmopus 6apmephbix cxem Hawunaemcs ¢ 6000-o2o0 2o0a
00 Hauieu 3pbwl.
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MOJIMTEX IBOJIIONMS JIEHer

2. Bropou 3Tam — AeHbI'M-TOBAP, AeHbIU-NIPEAMETHI, JeHbIH-
BEIlllH.

C nossnenuem nepsoco KpynHo2o oouecmeeHno2o pasoeieHus mpyoa —
gblOe/leHUeM CKOMOBOOCMBA U 3eMiedenusi — npou3oulesl nepexoo om
CAYUAUHO020 0OMEHA K Pe2YNIIPHOMY, A C 8blMECHEeHUeM 00ULeCmMEeHHOU
COOCMBEHHOCMU YACHHOU COOCMBEHHOCMbI0 0OMEH MedHCOY OOUUHAMU
YCMYRUL Mecmo UHOUBUOYAIbHOMY OOMEH).
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MOJIMTEX IBOJIIONMS JIEHer

3. Tpernii 3Tan — MeTaJJIMYEeCKUE JTE€HbIH.

C 803HUKHOBEHUEM BMOPO20 KPYNHO20 00ULECMBEHHO20 PA30e/leHUs
mpyoa - OmOeNeHUueM pemMecia om 3eMmielenuss — poib OeHe2
nepexooum om cKoma u opyaux mosapos K Memajiam.

Kuralickue meaHbie I1eHbI'N
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f1iNONUTEX

IBOJIONUA IeHEr

4. YUeTBEpTHIHA 3TAl — OYyMAaKHbIE
JIC€HbI'H. bymaoicnwvie OeHbeU
NOABUNUCD HAMHO20 no3oice
memannuveckux. OOHa U3 NpuyuH —
pazeumue npouzgoocmea oOymazu U
neuamuo2o oend.
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f1iNONUTEX

Hopsexckre OyMakHbI€ 1€HbI U

IBOJIOIUA JCHEr
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MOJIMTEX IBOJIIONMS JIEHer

S. IIaTeii 3Tan — O0e3HAJUYHBIC NeHLI'U. be3nanuunvie OeHbeu
OMHOCAM K IKOHOMUYECKUM KAMe2OPUsIM, U O3HAYAIOM 6Ce OCMAmMKU
HA KPeOUumoavix cuemax KJAueHmos pasiudHblx OAHKOS.
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MOJIMTEX IBOJIIONMS JIEHer

6. lllecToii aTan — Bitcoin.

bumkoun— nupunecosas naaméxcras cucmema, UCHOIL3YIOUIAS
OOHOUMEHHYIO PACUEMHYI0 eO0UHUYUY U OOHOUMEHHBIUL NPOMOKOIL
nepeoauu Oanuvix. /s obecneuenuss QYHKYUOHUPOBAHUS U 3AULUMDbL
cucmembl  UCHONBL3VIOMCA — Kpunmoepaguueckue memoosl. Bces
UHGOpMaAYyUsL 0 MPAHZAKYUSIX MENHCOY aopecamul cucmembvl OOCMYnHa

6 OMKpbINMom guoe.
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(14 NoNUTEX 3aKknyeHue

Wtak, moapoOHO HCCeI0BaB pa3HOOOpa3Hbie (YHKIMH U DBOJIOILMIO
JIICHET, Mbl MOXEM CJI€JIaTh COOTBETCTBYIOIIME BBIBOJBL. DKOHOMHUYECKOE
3HAYECHUE JICHET TPYIHO IMEPEONECHUTh. be3 MOHMMAaHUS CYIIHOCTH JECHET U KX
(YHKIIMA HEBO3MOXXHO TIMOHUMAaHUE JICMCTBUS MEXaHU3MOB PBIHOYHOM
SKOHOMUKH, a INIABHOE — BO3JCUCTBUE HA HUX.

JleHbru — OJHO W3 BeIUYANIIMX HAIIUX H300pETEHHl — COCTaBIISIOT
HanOoJiee  yBJIEKAaTeJIbHBIM  aCIEKT HSKOHOMHUYECKOM Hayku. «JleHbru
3aKOJIIOBBIBAIOT JIFOAEU. M3-3a HUX OHU MYy4aroTCs, JJId HUX OHU TPYAATCS.
OHM NPUAYMBIBAIOT HaMOOJIEE MCKYCHBIE CIOCOOBI MOJYyYUTh UX U HauOoJiee
HUCKYCHBIE CHOCOOBI MOTPaTUTh MX. JIGHbI'M — €IWHCTBEHHBI TOBAp, KOTOPBIN
HEJIb3s HCIOJb30BaTh HMHA4e, KPOME Kak OCBOOOAUTHCS OT HUX. OHHU HE
HAKOPMSIT BaC, HE OJICHYT, HE NAAyT IPUIOTA U HE PA3BJIEKYT A0 TEX MOP, MOKA
Bbl HE Y TPATUTE UJIA HE UHBECTUPYETE UX.
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