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MexnpaBuTtenbCTBEHHaAA pabo4vas rpynmna 3KCnepToB Mo MeXayHapoaHbIM
cTaHgapTtam ydeta n otdyeTtHocTn ( MCYQ) 32-n ceccumn 4 - 6 HOAOpSA Homep 2015
XVIII, Bo [iBopue Hauum B XXeHese [NaTHULY, 6 HOA0psa 2015 Bo BTopown
nosioBuHe aHsA 3acegaHne OBHOBEHUSA MeXOyHapPOAHbIX U pernoHarbHbIX
opraHusaumn npegctasmnm Mankn CToapT AUpeKTopa BbINOSHEHNS
[esatenbHOCTb MeXayHapoaHbIM CTaHA4apTamM OyxranTepcKoro yyeTta OToT
mMartepuarn Oblf BOCNpoun3BeadeH B A3blke N hopMe , Kak 3TO Obi1o. MHeHuUs,
BblpaXXeHHbIE , ABNAOTCA MHEHUSIMU aBTOPOB U HEe 00A3aTeNbHO OTpaXKkatoT
B3rnsabl KOHKTAL



IFRS update Michael Stewart
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November 2015
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obHoBneHne MCPO Mawukn CTioapT
Oupektop OcyulecTteneHne
nesiteribHoctT Hosabpb 2015 1



Agenda 2

1.

IFRS for SMEs — comprehensive review
2.

Revenue recognition — clarifications ED
3.

Leases
4.
Insurance contracts
5.
Materiality practice statement
6.
Disclosure initiative — principles of disclosure
7.
Draft interpretation — uncertainties in income taxes



2 noBecTkn gHA 1. MCOO gns manbix U cpegHux NpeanpuaTun -
BCceoObeMnowmmn 063op 2 . NpmnaHaHmne BbIpyYKU - pasbsacHeHuss 3 3 .
ApeHaa 4 . goroBopbl cTpaxoBaHua 5 . CyllecTBEHHOCTb NpakTMKa
3asBneHne 6 . PackpbiTne MHMUMATUBHbIE - MPUHLNUMLI PAcKpbITUS 7 .
[TpoeKT nHTepnpeTaums - HeonpeaeneHHOCTb Hanora Ha NpubbINb



IFRS for SMEs: Initial Comprehensive Review
IFRS for SMEs published July 2009
Amendments issued in May 2015 from initial comprehensive review Review began
with Request for Information in 2012
Few significant new issues identified
Some areas where targeted improvements could be made
Limited changes made after considering feedback and importance of stability during
the early years of implementation

Next step: Future reviews expected to take place no more frequently than
approximately once every three years.
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MCDO ana manbix n cpegHux npeanpusatnu : NepBoHavanbHbI BceCTOpOHHMN
0630p ¢ MCPO ansg manbix U cpegHux NpeanpuaTmin , onyonmkoBaHHbIX UOSIS
2009 e [TonpaBku , BbiNyLeHHble B Mae 2015 roga OT nepBoHavaribHOro
BCceobbemntoLero o63opa - Ob63op Havanca ¢ 3anpocom nHgopmauum B 2012
rogy - OnpeneneHbl HECKOMNbKO 3HAYNTESbHbIX HOBbIX BOMPOCOB - B HEKOTOPbLIX
panoHax , rae uerieBble yCOBEPLUEHCTBOBAHNSA MOTYT ObITb caenaHbl -
OrpaHnyeHHbIE U3MEHEHNS NOCIe PaCCMOTPEHNS OT3bIBOB Y BaXKHOCTb
CTabunbHOCTU B NepBble rogbl peanunsauun « Criegyownm war : byagyuwue
OT3bIBbl OXKMOAETCS, COCTOMUTCS HE Yalle, YeM NMPUonmn3nTesibHO OAMH pas B TpU
roga . © IFRS Foundation . KaHHOH CTtpuT 30 | JIoHOOH EC4M 6XH |
BEJIMKOBPUTAHUA. www.ifrs.org



Revenue recognition Clarifications to IFRS 15 ED - July 2015
IFRS 15 Revenue from Contracts with Customers issued concurrently with the FASB in
May 2014
Revenue Transition Resource Group supporting implementation Information about the
TRG at http://go.ifrs.org/RTRG
5 meetings held since formation of the group

July 2015 ED proposes clarifying amendments on the following topics: Identifying
performance obligations
Principal versus agent considerations
Licensing

ED also proposes new practical expedients on transition
In the light of these clarifications, effective date of IFRS 15 deferred by one year to 1
January 2018
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PasbsacHeHus INpusHaHue Bbipyyku no MCPO B 15 ED - utorne 2015 roga ¢ MCOO
15 Bblpy4yka OT 4OroBopoB ¢ 3aka3dnkamu BblgaeTcad 0 4HOBPEMEHHO C FASB B
Mas 2014 roga ¢ B nogaepkky ocyliecTterneHma Boipydyka Nepexon Resource
Group - NHdbopmauua o TRG B http://go.ifrs.org/RTRG - 5 BCTpeY NpOBOAUTCA C
obpasoBaHmeM rpynnbl  Nionb 2015 ED npeanaraeT yTOYHAKOLLNX NONPaBoK Mo
cnegyowmm Temam : - Onpegenenme obsisatenbCcTBa NPon3BoAUTENBLHOCTH -
OcHoBHasi NpOTUB COODPaXeHnn areHTa - NMMUEeH3npoBaHue I Takke
npeanaraeT HOBble NpakTU4ecKne NpueMsbl Nno rnepexoay * B ceBeTe aTux
pasbsaAcHeHUn , aata sctynneHnsa B cuny MCOO 15 oTroXeHHble Ha 0auH rog 1
AHBapA 2018



Leases
Status: IASB completed decision-making — final Standard in 2015
Main decisions: lessee accounting
Balance sheet recognition of all leases Except short-term leases and leases of low
value assets

Income statement treatment: Interest and amortisation presented separately in
income statement

Comparison with US GAAP:
Aligned on: Recognition of leases on balance sheet
Lease definition
Liability measurement (except for reassessment of inflation-linked payments)
Little change to lessor accounting

Main difference: Recognition and presentation of some lease expenses and cash flows



Ctatyc : MC®O 3aBepLunn Npouecc NPUHATUSA peLLIEHU - OKoHYaTeslbHOe
CtaHpapT B 2015 rogy OCHOBHbIE peLleHuns : apeHgaTop y4yeT ¢ [MpusHaHne
BanaHc Bcex 4OroBopoB apeHbl - KpomMe KpaTKOCPO4HbIX 40roBOPOB apeHdbl U
O0roBOpPOB apeHAdbl HU3KNX CTOMMOCTUN akTMBOB ¢ O npuodbIax u ybbiTKax
nedveHue: - [NpoueHTbl 1 aMOpPTM3aLINS OTPaXKarTCA OTAENbHO B OTHETE O
noxonax CpasHeHue ¢ TAAT CLLA: ¢ YHndunumpoBaHHble Ha : - [TpusHaHne
[0roBopoB apeHAbl Ha banaHce - onpeaeneHne apeHabl - IamepeHue
OTBETCTBEHHOCTLIO (4118 NepeoLeHKn MHANALMN CBA3AHO nnaTexemn) -
Hebonblioe nameHeHne B byxrantepckon apeHgoaartesib ¢ [ MaBHOe OTnnyme : -
[Mpu3HaHMe n Nnpe3eHTauns HEKOTOPbIX PAcX040B MO apeHae N OeHEXHbIX
noTtokoB ApeHa 5



Insurance contracts
Objective — to provide a single principle-based Standard that would increase
comparability and transparency of entities that issue insurance contracts.
Timelines: IASB issued revised Exposure Draft in June 2013.
Redeliberations started in March 2014 and expected to conclude in 2015
Final Standard is expected during 2016.
So far, the IASB has completed its discussions on the model for insurance contracts
without participation features, and is now finalising for the application to the general
model to contracts with participation features.



OOroBOpbI CTpaxoBaHua ¢ Llenb - o6ecneynTts eanHbIi NPUHLXN HA OCHOBE
cTaHgapTa, YTo NO3BONUT YBESIMYNTL YPOBEHDb COMOCTAaBUMOCTU U
NPO3padYHOCTN CYDBLEKTOB , KOTOPLIE BblAaT 4OrOBOPbLI CTpaxoBaHUA . ¢ CpoKuU :
- CoBeT no MCOO BbinycTUn NepecMOTPEHHbIN NPOEKT IKCNO3nLUMn B UtoHe 2013
roga . - [loBTopHOE paccMOTpeHME Ha4vanockb B mapTe 2014 roga u, Kak
oXupgaetcs, 3aBepuntca B 2015 roay - OKoHYaTenbHbIN CTaHOAapT , Kak
oXuaaetcs, B TedeHue 2016 roga . » [loka CoseTt no MCOO 3aBepLumnsn
obcyxaeHne Ha Mmogenu Ans 4oroBopoB cTpaxoBaHMs 6e3 ocobeHHOoCTeN
y4yacTusi , N B HACTOSILLEE BPEMS 3aBepLUAET AN NPUMEHEHUS B 0OLen moaenu
KOHTPaKTOB C OCODEHHOCTAMMN y4acTuS.



Draft Practice Statement on Materiality

Primary objective is to assist management in applying the concept of materiality to
general purpose IFRS financial statements

Also likely to help the users of those financial statements understand the approach

that management followed when making judgements about materiality
Proposes guidance on: the characteristics of materiality; and
presenting and disclosing information in the financial statements, including application
of materiality to the notes

The guidance aims to provide explanations and examples to help preparers apply the
definition of materiality
to illustrate the types of factors that management should think about when
considering whether information is material
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e [lepBMYHast LeENb COCTOUT B TOM , YTOObI MOMOYb PYKOBOACTBY B MPUMEHEHUN
KOHLEeNUMn matepmnanbHOCTM 06Lero HasHa4yeHna PUHaHCOBOM OTYETHOCTM MO
MC®O « Takxke , ckopee Bcero , 4Tobbl MOMOYb NOMb30BaATENSAM 3TOM
doMHaHCOBOW OTYETHOCTM NOHATL NOAXOA, , YTO PYKOBOACTBO CriefoBaThb Nnpu
BbIHECEHUU CYXXOEHUI O MaTtepuanbHOCTU o [1peanaraet pykoBOACTBO MO : -
XapaKTEPUCTUKM MaATEPMAnbHOCTU ; a TaKXe - NpeacTaBlIEHNA N PacKpbITUA
NHpopmaumm B UHAHCOBOWN OTYETHOCTU , B TOM YMCIE NPUMEHEHUS
CYLLLECTBEHHOCTU B NpUMedaHnsax ¢ PykoBoacTBOM LENN - AaBaTb OObACHEHNS K
NpUMepbl , KOTOPbIE MOMOrYT COCTaBUTENN NPUMEHSATL OnpeaereHne
MaTepmanbHOCTU - YTOOLI NPOUNIIOCTPUPOBATL TUMbI PaKTOPOB, KOTOPbLIE
PYKOBOACTBO AOSMKHO AyMaTb O MNPpU pacCMOTPEHUN , ABNAETCS N MHpopMaLuus
matepunana O cebe lNpoekT MNpakTnka Ha MaTtepunanbHocTn © IFRS Foundation .
KaHHOH CT1put 30 | JloHaoH ECAM 6XH | BEJIMKOBPUTAHUA. www.ifrs.org



Disclosure Initiative—Principles of Disclosure
Response to requests for presentation and disclosure principles that apply across IFRS.
Some call this a ‘disclosure framework’

Aim is to develop principles that will result in improved disclosures because they will
help: the IASB set better disclosure requirements; and
entities make better judgements about what to disclose and how to disclose it.
Will consider: Concepts for presentation and disclosure, including the role of primary
financial statements and notes
Application of the concepts, including aggregation and disaggregation of information

Discussion Paper expected in Q1 2016.
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OTBeT Ha 3anpockl NPeACTaBIEHUIO U PACKPLITUIO MHGOPMAaLMX NPUHLKMNAMU,
npumeHuMbIiMu No MCPO. - HekoTopble Ha3biBaoT 3TO " 6a3a packpbiTue " o
Llenb 3akntovaetcsa B pa3paboTke NpUHLKUIMNOB , KOTOPbIE NPMUBEQYT K YIyYLLEHUIO
pacKpbITUA MHPOPMaUNKM , NOCKONbLKY OHWM NomoryT : - CoseT no MCPO
ycTaHOBUTL Bonee TpeboBaHMA K packpbITUO MHOPMaLNUK ; a Takke - niua
nydlle cyauTb O TOM, YTO A1 PACKPbITUA U KaK pacKkpbiTb €ro . ¢ PaccMmoTpum: -
KoHuenuwnu npeacrasneHns n packpbiTna nHgopmauum , B TOM YUCIe ponu
nepBUYHON PNUHAHCOBOM OTYETHOCTU U NpUMedaHun - NpnmeHeHne KoHuenuun ,
B TOM YMCrie arperaummn n gesarperaumm nHpopmauum « ObeyxageHme bymaru
oXxugaetcsa B 1 kBapTare 2016 roga . MHnumnatmea - npuHUmMnGl packpbITUA
packpbITUA © IFRS Foundation . KaHHOH C1puT 30 | JlIoHaoH EC4M 6XH |
BEJIMKOBPUTAHUA. www.ifrs.org



Draft IFRIC Interpretation—Accounting for uncertainties in income taxes
Issue: Recognition and measurement of tax liabilities or assets when there is
uncertainty over income tax treatments under the tax law
Scope: Current and deferred tax assets and liabilities in the scope of 1AS 12
‘Probable’ threshold: reflect the impact of the uncertainty if it is probable that the
uncertain tax treatment is not accepted
Examination by authorities: An entity should assume that the tax authorities will
examine the amounts reported to it; and will have full knowledge of all relevant
information if the tax authority has the right to examine these amounts
Measurement: Use the expected value or the most likely amount, on the basis of
which method it expects to provide the better prediction of resolution of the
uncertainty
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PaccmoTpeHne BnacTtu : NnMuUO criegyeT cumTaTh, YTO Harnorosble opraHbl OyayT
paccMaTtpuBaTtb Ha CYMMbI, OTPa)XEHHbIE B HEW ; U OYAET MMETb NOSTHOE 3HaHNe
BCEW COOTBETCTBYOLLEN MHJOpMaALMK , eCNnK HANoroBbIW opraH MMeeT Nnpaso
NPOBEPATHL 3TN CyMMbI ® MI3mepeHue : icnonb3oBaHue oxxngaemoe 3Ha4yeHme
nnn Hamboree BEPOATHOE KONIMYECTBO , HA OCHOBAHUM KakoM METOA OH oxXungaet
, YTOObI 06ecneunTb Nyyllee npeackasaHne paspeLlleHmemM HeonpeaerneHHOCTH
[MpoekT NHTepnpeTaums IFRIC - Y4eT HeonpeaeneHHOCTN Hanora Ha npuobiib ©
IFRS Foundation . K3HHOH CT1puT 30 | JloHaoH ECAM 6XH | BETIMKOBPUTAHUA.



Thank you
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