Ponb rocyaapctBa B
9KOHOMMUKe

—



3HaMEHUTbIN aHIMIMUCKNIN OKOHOMMUCT,
CTOPOHHMK CBODOAHOM pa3BMBalOLLENCS,
OCHOBAHHOW Ha KOHKYPEHTHbIX Ha4Yanax
9KOHOMMUKMN.

He oTpuuan perynmpyroLLyro
ponb rocygapcrea.

«ocynapcTBO OOMKHO orpaxaaTb 0OLecTBo
OT HacUnNus N BHELLHEN arpeccuu,

3alMLLATb XKM3Hb U MMYLLIECTBO rpaxkaaH, Agam CMuT
coep>kaTb apMuto, MNOMNULMIO, OpraHbl

"pasocyausy. 1723-1790 rr.




MoHeTapu3M U KEMHCUAHCTBO

[To MHEHHUIO MOHETAPUCTOB, PHIHOYHAS Y KOHOMUYECKAas
CHUCTEMa JOJKHA ObITh HAMMEHEE 3aBUCHMA OT TOCYJIapCTBa.

IIpencraBuTen KEMHCUAHCTBA, HAIIPOTUB, CYUTAIOT, YTO
PBIHOYHBIA MEXaHU3M HECIIOCOOEH Ha PEIICHUE BCEX
AKOHOMHYECKHUX MIPOOIEM.

Npeonor
MOHeTapu3ma
MwunToH
dpngmaH

OcHoBaTenb
KeMHCMaHcTBa —
[1koH KenHc




>xoH KenHc
1883 — 1946 rr.

Bbigatownncs y4eHbln-
9KOHOMMUCT
COBPEMEHHOCTMN.

*CTOPOHHUK aKTUBHOIO
donHaHCOBOro
BMellaTenbCTBa
rocygapcrtea B 9KOHOMUKY
CTpaHbl.

«O0LLaga Teopust 3aHATOCTH,
NpouUeHTa U AeHer»
(«KenHCcMaHcKasi peBonioLmna» ).
1936 .



JKOHOMMYeckue (hyHKLMM rocyaapcTBa:

3aKOHOJATEIIbHOE PETYIIMPOBAHUE SIKOHOMHUKH
(3amyTa KOHKYPEHIIUM 1 aHTUMOHOIIOJILHOE 3aKOHOAATENILCTBO);

IIPOU3BOACTBO OOIIECTBEHHBIX OJar;

IPOBEACHUE COIMAIBLHOM MOJUTUKH (M 3alUTa HYXKIAIOIUXCS
CJIOEB HACEJICHUS);

o0ecrnedeHrue SKOHOMUYECKOTO POCTa;
cTabmIn3anus SKOHOMHUKH,
(bMHaHCUPOBaHHUE (PyHIAMEHTAIbHON HAYKH.

OXpaHa OKPYKarOIIEH CPEIHI.




JKOHOMUYeCKUue byHKLnn

rocyAapcTga.

cyAapcTBO

— T~

YcTtpaHeHue
nocrneacTBum,
nopoXxapaemMblixX

HecoBepLIeHCTBaMu
pPbIHKa

NMepepacnpeaenexHue
aoxoaosB u borartcTBa

7\

Bopbba c

MOHoMnonusauuen
PbIHKOB

v

Hanoroob6noxeHune CoumanbHble
AOXOA0B U TpaHcdepThbI
nmyLiecTea

CospaHue
obLwecTBeHHbIX Onar

PerynupoBaHue KOH(pIUKTOB,
nopoXxgaemMbiX BHELUHUMU

adpekTamu unu aTparamm
(3awmTa akonorun)




OcCHOBHBIE HaNpaBJ/ie HUSI 9KOHOMHYECK Ol MOJTUTHKH
rocyAapcTea B YCJAOBUSAX PHIHOYHOH 3KOHOMHKH
BiogxeTtHo-Hanoroeana (puckanbHan) noamTuka: BroaXeT + HaNoTK;
OcHOBHble HanpaeaneHUa GUCKaNbHON NONUTUKMKU
® [eATeNbHOCTL rocyaapcrsa 8 06nacTu HanoroobnoXxkeHus,
perympoBaHMAa rocyAapCTBEHHbIX PACX0A08 U rOCYAapCTBEHHOIO
broaxera;
e obecneyeHune 3aHATOCTU HAaCeNEHMUA
® npeaoTBpalLeHue, noaasneHne MHOGNALUMOHHDBIX NPOLECCOB;




KpeautHo-peHeXHasa (MoHeTapHaa) NoAMTUKA: AEHEKHAA SMUCCUA +
M3MEHEHME YYETHOM CTAaBKM + U3MEHEHME HOPMbI 0D A3aTENbHbIX
pe3epsos).
Cnocobbl KpeauTHO-AEHEXHOro peryMpoeaHua:
® feHeXHas aMUccua (BbINYCK rocyaapcTsom (LEeHTPasbHbiM
HaHkom) B 0BpaleHWe AONONHUTE IbHOTO KONMYECTBA [ EHE HHbIX
3HaKOB.
® ycTaHOB/NEHWEe Y4ETHOM CTaBKMU npoueHTa(HopMa NPOLEHTa, NOA,
KOTOPOM LUEHTPaNbHbIA DaHK NaET KPEAUTBI KOMME PYECKM M
HaHkam. [0BbIWAA UK MOHUKAA YUETHVO CTaBRY, LEHTPAIbHbIN
HaHk nenaeT Kpeaut Bonee aoporum unm bonee aewEsbim);

® ycTaHOBNEHMWEe HOpMbI obazaTenbHbIX Pe3epEOE
(kommepueckune baHku 0bA3aHbl YacTb CBOUX CPEACTB
[lep}KaTh B BUAE pe3epBOoB B LieHTpanbHoMm baHke, uTobbl
OCYLLECTBAATL BbINIATbl KMEHTaM, HeNakLmm
NOAYYUTL AEeHbIM CO CBOMX cueToB. [1na sToro
LleHTpanbHbIt BaHK ycTaHaBAMBAET HOPMY
obA3aTenbHbIX pe3epBoB.

® Onepauuu LleHTpanbHoro 6aHKa Ha OTKPbITOM pblHKeE,
(LleHTpanbHbii BaHK NpoAaa&éT rocyaapcTBEHHbIE LeHHble Bymaru
Ha OTKPbITOM PbIHKE, BbINNa4YMBaA MO HMUM BblCOKMM NPOLEHT,
NPUBAEKaeT cpeacTBa MHBECTOPOB 414 NOKPbITUA DA KETHOTO
neduumnTa. B pe3ynbTaTe KOAMYECTBO AEHEN B SKOHOMMUKE

COKPALLAETCA, OHU COCPEA0TAYMBAKTCA Y rOCYAapCTBa.




MemoObI 20cydapcmeeHHO020
eo3deucmeusi Ha PbIHOK

‘ NMpamoe ‘ ‘ KocBeHHOe ‘
3akoHopaTenbHas MeToabl BrogxeTHO-
nesATenbHOCTb AeHexHo- HanoroBas
rocyaapcrsa KpeanTHOU nonuTuka
NONMUTUKMU

\



MeToabl aoocTtuxeHusa ueneun NP3

AJIMUHUCTpUPOBaHUE (TOC. Co3nanue yCIIoBUH st
yIpaBjieHuE) ACATEIbHOCTH Pa3BUTUSA DKOHOMUYECKOU
XO3SIMCTBYFOIIUX cepsr yepes:
Cy6T) eKTOB" MEXaHU3MBbI HAJIOTOBOM
IOJINTUKU;
3ampeTHl; .
MCXAaHHU3MbI KPCIUTHO-IACHCKHON
PaspeIliCHIA, ITOJIMTHUKH.
OrpaHUYCHUAL. ITHU METO/IbI CO31AI0T
ITH METObI CBSA3AHBI C JAOMOJIHUTEIbHbIE CTUMYJIbBI
OrpaHu4YeHueM X03UCTBYOIIMM CyObeKTaM
IKOHOMHUYECKOM CBOOOABI. NPU NPUHATHH PelleHHIi.

[Ipsimbie MeTOnBI [ PO Kocsennbie MeTommbl [ PO



Ponb rocypapcrea B COBpeMeHHON
PbIHOYHOU 3KOHOMMKE

Ilesbr0 P KOHOMHYECKOU
NEATEIIbHOCTH TOCYyIapCTBa
ABJISIETCA IIPEAOTBPAILCHUAEC WU
CIUIQXKWBAHUE OTPHUIATEIILHBIX
IIOCJIEACTBUU NE€UCTBUS
PBIHOYHBIX MEXaHHU3MOB.

\



«lncbi» U «KMUHYCbI» PbIHOYHOMU

SKOHOMMUKMHU

MakcumalibHOE
yJIOBJICTBOPEHUE
OTPEOHOCTEN
OTPEOUTENS;

BHeapeHue B mpakTuky
IIPOX3BOJICTBA MHHOBAIIUH
(HOBBIX TEXHOJIOTUM U T.1.)
CaHanpus (YHAYTOKEHUE)
He3((HEKTUBHBIX
IPOU3BOJCTB U (hOpM
yIIpaBJICHUE OM3HECOM.

«I1mrocey»

[ IUKIMYHOCTH
SKOHOMHYECKOIO ITPOIECca
(criazbl, THQIIALMSA U T.1.)
OOBEKTUBHOE TTOPOKICHUE
COLMAJIbHO-3KOHOMHYECKHX
npooieMsl (0€3padboTrIa);
«Hexemanuey) co3aaBarhb
«00IIIeCTBEHHBIC O1ara;
«Hexenanue» pemiarhb
IKOJIOTUYECKUE MPOOJIEMBI;
«Hexemanre» oCyIeCTBIISTh
(yHIaMEHTaJIbHbIC HAy4YHbIC
MCCIICIOBAHUSI.

-——_—r-

«MuHnyCbD)
(«(uracko» pbIHKA)




OOLwecTBeHHbIE TOBapPbl U YCNYIru

OcobetHocTH HEUCKTIOYAEMOCTb

obLlecTBeHHbIX bnar
(HEBO3MOXXHO MCKITHOYMTL M3 Ynchna
nonb3oBaTenen Tex, KTo 3a HUX He NNaTuT)

MpuunHbI Npon3BoacTBa
oOLleCTBEeHHbIX 6nar n
cnyr rocyoapcrBom.
yeryr rocyaap BEECMPUBbINbHOCTb
(HEBO3MOXHOCTb B3UMaTb NnaTty ¢
Kakgoro, KTo Nonb3yeTcst TakKumu
ycnyramm)

HEKOHKYPEHTHOCTb

(ToBapbl U yCryrn MoryT UCNonb30BaTbCs
MHOTMMW NIOAbMW, NPU 3TOM AOCTYMHOCTb
TOBapa U ycnyrm He yMeHbLLaeTCcs)







[ocypapCcTBEHHbLIU OrOOXKET

Pocnivch 10X0ZI0B M pacxodoB rocygapcrsa (CyobekTa
P®, MyHUIIUTIATUTETA).

OCHOBHOM (DMHAHCOBBIM IJIaH TOCyJapcTBa Ha
TEeKyILIMI rof (IIepuoxn).
YrBepxkmaerca DenepanbHbiMm  CoOpanuem PO

(OpraHoM 3aKOHOJATEIBbHOM BIIACTH CyObekTa PD,
peICTaBUTEIIBHBIM OPraHOM MYHHIIUIIAIIUTETA).

Nmeer cuy  ®@enepanbHOro  (peruOHaIBLHOTO)
3aKoHa.

\



brogkeTHaga cuctema

[. i |.

depepanbHbl  PernoHarnbHbI MecCTHbIe
N OrooXeT e OoKeThl OroOKeThbl

Bbroaxet cCOCTOUT U3:

J[loxoaHoW PacxooHoun
yacTu YyacTu

-AOXOObl = PACXO[Obl — cobanaHcnpoBaHHbIN OrogXeT
-0O0XOObl > PACXOObl — npodpuunt

1OXOObl < PACXOObl — pecovunt



[Joxoabl rocyaapCTBEHHOro oroaxeTra

HdoxoAabl
Hanoru
‘ [MpnbbINb
rocyaapCTBEeHHbIX
npeanpuaTum
Toproens npMpoaHbIMu
pecyptamit ‘ [loxoabl OT
npuBaTuU3aymn
rocygapCcTBeHHOM
BHellHWE N BHYTPEHHUE cODCTBEHHOCTU

3anmMbl




HAJIOI'N (no tepputopmanbHOMY YPOBHIO)

L — 1 —
PEOEPAJIbHbLIE PETMOHAJIbHbIE | | MECTHbIE
| |

*HO®DIT — Hanor * Hanor Ha * 3eMeJIbHbIN
Ha goxo4bl PU3NYECKNX NMYLLIECTBO Hamnor:

nuL; OopraHn3auunun; e HAMNOr Ha
 HIMO - Hanor Ha npuBbInb * Hanor Ha MMYLLECTBO
opraHv3aLuii; MrOPHbI U3NYECKNX
* HOC — Hanor Ha busHec; nmuy
0o0aBneHHy CTOMMOCTD; * TPAQHCMNOPTHbIN

* aKLM3bI; Hanor

* Haror Ha goobIvy
NOMEe3HbIX NCKOMAEMBIX;

* BOOHbIN HArmOor;

» cOOpbI 3a NOfb30BaHUE
obbekTaMmu XMBOTHOIO
MMpa 1 BOOHbIX BMonornyeckmnx
pPEeCypcoB;

* rocygapcTBeHHasi NoLnmHa

W



Pacxoabl rocyaapcTBeHHOro oroaxerta

Pacxonel Ha comuanbHylo cdepy (oOpa3zoBaHuUE, KYJIBTYpY,
3[paBOOXPAHCHUE,  COLMAJIbHYIO  3alllUTy  HaceJCHMUS,

(pU3KYJIBTYpYy U CHOPT U JIp.)
Pacxoabl Ha 000pPOHY, TOCO€30IaCHOCTh U BOCHHBIC HYK/IBI.

Pacxopl Ha 00€ecCIIeueHHE ITPaBOHOPSIIKA.
Pacxoapl Ha MOAAEPKKY PA3JIMUYHBIX OTPACIEU XO35IUCTBA.
Pacxozpl Ha TOCYIapCTBEHHOE yIpaBiIeHUE (TOc.anmapar).

IIpenocraBieHHuEe  KpPEAUTOB W CYOCHMIUM  JAPYTrUM
roCyapCTBaM.

Pacxozpl Ha BBIIUIATY TOCYIapCTBEHHOIO JIOJITA.




PunHaHcupoBaHue gedunumnTa
rocyaapCcTBeHHOro oromxera

NCTOYHUKMWN:

I ll 1

BHELUHUE BHYTPEHHUE

3anM y npaBUTESLCTB

NIPYIUX CTPaH IAmMuccuna geHer

3anM y MexxgyHapoaHbIx
CbI/IHaHCOBbIX BHYTpeHHUN 3anm
praHmsau,vm




broaxeTHbIn npouecc B PO

NepBasa ctaguna

CocTtaBrneHue npoekTa brogxketa lNpaBuTenscTBOM
P®

BTtopas ctagusa

PaccmoTtpeHne npoekta 6romxketa locynaapcTtBeHHOM
Oymon n Cosetom Penepaunu

TpeTbs cTagua

YTBepxaeHue Orogxeta, NpUHATUE 3aKoHa O BrogxkeTe
denepanbHbiM CobpaHnem PP, nognucanue ero NpesnaeHtom PO.

YeTBEpTaAA cTaaus

NcnonHeHne 6opxeta [paButensctsom PO, opraHamu
NCMNOSTHUTENLHOW BNacTu PermoHoOB, MECTHbIMWU BI1ACTAMM.
(c 01.01. no 31.12 — omHaHCcoBbLIN rog)

Marasa ctapus

CocrtaBneHnue NpaButensctBom PO otyéta 06 ncnonHeHmn drogxera u
yTBepxaeHue ero PenepanovHoiMm CobpaHnem P$(01.01-01.05
cnepgyroLlero roga)

M



BbiBOAbI:

DKOHOMMYECKas POJb TOCYIapCTBa: 3aKOHOAATEIBHOE
pEryIupOBaHUE, IIPOM3BOJICTBO OOILECTBEHHBLIX OJIar,
IIPOBEJICHUE COLIMAJIbHOM IIOJIMTHKH, OO0O€CIeUYCHHUE
CTaOMJIBHOCTH M SKOHOMHYECKOI'O POCTA.

['ocynapCcTBeHHBIM OMOKET - IUIAH T'OCYJapCTBEHHBIX
PACXOJIOB Y JOXOI0B HA ONPEACIEHHBIN IIEPUO/I.

Llenp rocynapCTBEHHOM SKOHOMUYECKOW ITOJIUTHKH -
pelIeHUE Po0IeM HH(IALIMNHY, ClIaja, 0€3pa00THULIbI.

NuacTpyMeHTaMu  (DMCKAJIbHONM MOJIWTHUKU  SIBJISIOTCS
M3MEHEHUE PACXOA0B U CTABOK HAJIOTOB.




