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INTRODUCTION

Relevance of the research topic. The research is devoted to the issues of modern mechanisms of 
state support of small and medium-sized business in the Republic of Kazakhstan. 
It examines the current state and scope of SMEs in Kazakhstan, as well as the opportunities for its 
development in the future. 
        Degree of knowledge of the problem.The problems of state support for SMEs were dealt with 
by such scholars as: Zamanbekov Sh., Satybaldina A., Koshanov A., Kozhabaeva A., Bolotin M., 
Tokaeva B., Tokaeva A., Kalabin V., Mamazhanov A., Brown E., Teterin V., Sarayev A. and others.
Goal and main tasks of the study.
The goal is to study modern mechanisms of state support for small and medium-sized businesses.
The main objectives of the study:
consider modern mechanisms of state support for SMEs using the example of «Zhan-DauLet Group» 
LLP
analyze the financial situation of the research object
to study factoring as a flexible financial instrument for «Zhan-DauLet Group»LLp
to submit proposals on improving measures of state support for the development of SMEs in the 
Republic of Kazakhstan.
        The object of the study is «Zhan-DauLet Group» LLP.
        The subjects of the study are decisions to improve measures of state support for the development 
of SMEs in the Republic of Kazakhstan.



Basic indicators of the subjects of Small and Medium Enterprises in January 2016 (a 
percentage of the previous year)

Small business, gaining a solid 
position in the market, needs development 
and state regulation. In foreign countries, 
small and medium-sized businesses 
represent an important sphere of 
employment for the population, contributes 
to the development of the innovative 
potential of the economy, the search for 
and the introduction of innovations that are 
a factor in obtaining competitive 
advantages for enterprises, industries, 
regions.

To realize its potential, state support 
should be implemented simultaneously in 
several directions, which will allow it to 
cover all small business sectors: real 
production sphere - through the 
subcontracting mechanism, the sphere of 
circulation - through the franchising 
mechanism, the sphere of applied science - 
through the mechanism of venture 
contracts.



Number of registered small business entities as of January 1, 2018

As can be seen in Figure 1, 
the largest percentages of small 
businesses are in Almaty and 
the South-Kazakhstan region, 
then Astana. 

On the last place is the 
North-Kazakhstan region.

Considering the form of 
organization of small business, 
the largest part is

- SP - 993 621,
- legal entities of small 

business - 349 025,
- Peasant and individual 

farms - 194 987.
Moreover, it should be 

noted that the SP prevail in 
Almaty, the South-Kazakhstan 
region, and in Astana.



2 Modern mechanisms of state support for small and medium-sized businesses (by the 
example  of «Zhan-DauLet Group»  LLP)

2.1 Current state of small and medium-sized business in the Republic of Kazakhstan

Before considering the activity of an SME entity, let us briefly review the current state of 
development of SMEs in Kazakhstan.
The number of registered small business entities in the whole of the Republic of 
Kazakhstan as of January 1, 2018 was 1,537,633, incl.
- legal entities of small business - 349,025
- SP - 993 621

-peasant or individual farms - 194 987

The number of registered small businesses, depending on the form of business 
organization



The number of registered small business entities as of January 1, 2018 by 
types of economic activity is presented in Table 2.



Number of registered small business entities as of January 1, 2018 by type 
of economic activity

Bank Credits by Economy Branches



Analysis of financial and economic activities «Zhan-DauLet Group» LLP

Horizontal analysis of reporting is a comparative analysis of financial information of 
an economic entity for a number of periods. This method is also popular under the name 
"trend analysis".
In the horizontal analysis of reporting (for example, balance), the indicator (line) is taken 
and its conversion is traced for 2 or more periods.

From 2015 to 2017, current assets are 
increasing, mainly due to the growth of 
Receivables and other current assets, 
which is a negative factor in the work of 
LLP.
The funds in the Receivables testify to a 
temporary diversion of funds from the 
turnover of this enterprise, which causes 
an additional need for resources and can 
lead to a tense financial condition.
In order to prevent losses and to 
recognize the enterprise as not well-off, 
every business entity should strive to 
reduce the Receivables in every possible 
way.
The value of Receivables remains very 
high in the total value of assets. 



Vertical analysis of the balance sheet of «Zhan-DauLetGroup» LLP (thousand 
tenge)

Analyzing the vertical balance sheet 
structure of «Zhan-DauLetGroup» LLP, it 
is necessary to note that during the 
analyzed period, current assets (more than 
99%) prevail in the balance sheet 
structure, non-current assets make less 
than 1%, which positively characterizes 
the balance of the enterprise.

The structure of liabilities is 
dominated by other long-term liabilities 
(more than 97%), current tax liabilities are 
6.8%. This is a negative fact, since the 
size of the company's equity is less than 
1%. I.e. the enterprise actually works only 
at the expense of borrowed funds.

Next, we turn to the analysis of 
financial stability of the enterprise.

At the next stage of the analysis of 
financial stability of the enterprise, a 
number of coefficients should be 
calculated. 



        The coefficient of debt to equity determines the ratio of borrowed and equity capital of the 
enterprise, establishes the ratio between the different ways of financing, reflected in the balance 
sheet, and compares the value of equity and the capital of creditors. Normative value: <0.7.
The dynamics of the ratio of debt to equity of «Zhan-DauLetGroup» LLP is slightly changing 
during the period under consideration: (10.6) in 2015, (15.6) in 2016 and (22) in 2017. 
        It should be noted that the value of the coefficient does not correspond to the normative 
value and is negative, which is due to the high amount of borrowed funds in comparison with 
the company's minimum equity capital.
        Next, ‘let’s calculate the coefficient of the ratio of equity and total assets, the coefficient of 
financial independence (financial autonomy) (Ke/a):
Кe/а2015 = (6 718) / 71 273 = (0,09)
Кe/а 2016 = (6 183) / 98 092 = (0,06)
Кe/а 2017 = (5 077) / 114 245 = (0,04)
        Let’s imagine the dynamics of the ratio of equity to total assets in a graphical form.

Dynamics of the ratio of debt to equity of 
«Zhan-DauLetGroup» LLP

Dynamics of the ratio of equity to total assets of 
«Zhan-DauLetGroup» LLP



Коэффициент финансовой напряженности показывает определенный вес заемного 
капитала в валюте баланса. 
Нормативная ценность этого коэффициента должна быть больше, чем или равной 0.5. 
Динамика отношения долга общей стоимости имущества «Чжаня-Даулэтгроупа» LLP 
изменилась незначительно в период при исследовании: 1 в 2015, 0.98 в 2016, 0.97 в 
2017. Положительный фактор в этом случае - то, что ценность коэффициента 
соответствует норме и имеет положительную стоимость.
Затем, мы вычислим отношение долгосрочной задолженности к общей сумме долга
Кlt/td 2015 = 77 991 / (77 991 + 6 463) = 0,92
Кlr/td 2016 = 104 275 / (104 275 + 7 787) = 0,93
Кlt/td 2017 = 119 322 / (119 322 + 7 855) = 0,93
Давайте вообразим динамику отношения долгосрочной задолженности к общей сумме 
долга в графической форме.



Next, calculate the coefficient of financial leverage.
Кfl2015 = 71 273 / (6 718) = (10,6)
Кfl2016 = 98 092 / (6 183) = (15,8)
Кfl2017 = 114 245 / (5 077) = (22,5)
Let's imagine the dynamics of the financial leverage coefficient in a graphic form.

The coefficient of financial leverage of «Zhan-DauLetGroup» LLP shows how many 
monetary units of an asset each unit of a company's own capital brings. The higher the 
value of financial leverage, the better. In this case, the coefficient of financial leverage has 
a negative value, which negatively characterizes the financial position of the enterprise.



Next, we calculate the absolute indicators of financial stability of the enterprise.
In determining the type of financial stability, the author used a three-dimensional 

(three-component) indicator.



        Analysis of the receivables LLP «Zhan-DauLetGroup» showed its significant growth 
over the analyzed period. 
        Such an increase in receivables requires the company to increase the number of 
employees involved in the administration of the receivables. A significant amount of money is 
immobilized in the receivables. 
        This tendency forces us to seek ways to accelerate the collection of receivables and new 
ways to ensure the fulfillment of obligations. 
        The implementation and use of factoring, as a financial instrument and a set of financial 
services, can help solve these problems. 

Conditions for providing factoring without recourse



Example of calculations for «Alfa Bank» JSC

Costs for factoring



Ways to improve the effectiveness of government support tools for SMEs

In 2018, under the single program of business 
support and development, "DKB 2020" 
provides 38.8 billion tenge. 
To subsidize, guarantee loans and issue state 
grants will allocate 30 billion tenge. 
And to meet the business need for new projects, 
the Ministry prepared a budget request for the 
amount of KZT12.2 bn. for 10 regions.
Businessmen of Akmola region will receive 1.8 
billion tenge,
Aktyubinsk - 1.3 billion tenge,
Atyrau - 589 million tenge,
Zhambyl - 1.2 billion tenge,
West Kazakhstan - 1.3 billion tenge,
Karaganda - 1 billion tenge,
Mangistau - 854 million tenge,
Pavlodar - 1 billion tenge,
North Kazakhstan - 1.4 billion tenge,
South Kazakhstan - 1.5 billion tenge [22].



The main participants of the factoring market of the Republic of  Kazakhstan

Ranking of the factors of the Republic of Kazakhstan in terms of the amount of cash claims 
assigned to it in the first half of 2016



Volume of monetary claims actually assigned to the company / bank, million tenge

Dynamics of the customer base and debtors of participants in 
the factoring market research of the Republic of Kazakhstan



Dynamics of the customer base and debtors of participants in the factoring market research of the 
Republic of Kazakhstan



Basic conditions for the provision of factoring services to SMEs by Damu Factoring [26, 27]

In the FED, «Damu» believe that the use of the factoring mechanism will expand the 
capacity of SMEs for continuous capital turnover, regardless of the regularity of payments of 
debtors. In addition, the use of public funds in this area may help stimulate the development 
of the factoring market in Kazakhstan, and, in general, will contribute to the growth of 
market transparency.




