[lpuBaTu3auuna
oTpuuaTesibHO CKa3anachb Ha
pPa3BUTUN POCCUUCKOMU
3KOHOMMUKMU 1990-X
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Pa3opeHune 4ekoBbIX UHBECTULIMOHHbIX
dooHaoB

* BONbLUIMHCTBO YEKOBbIX MHBECTULIMOHHBIX (OOHA0B
NUKBUOMPOBASioCh, IMOO rnepeBenmcb B OPLLOPHYO 30HY,
YHeccsi ¢ cobon aeHbrin BKNaayunKkos.

* OTCYTCTBME KOHTPOMSA 3a AeATENBbHOCTbLIO YHEKOBbIX
MHBECTULMOHHbIX POHA0B CO CTOPOHbI rocydapcTBa B
nuue ockommnmylectsa P® n gpyrnx opraHos.

*[losiBNeHne Ha pblIHKE KONNEKTUBHbIX
MHBECTULMOHHbIX PUHAHCOBLIX Npammng, Taknx kak « MMMy,
«Pyccknn gom CeneHra», « Tnbet»



o Uk e

N

CemMmnbaHKknpLimHa — pesynberaT
npuBaTn3auunm

bopuc bepesosckun — JlIoroBA3

Muxann Xogopkosckun — Pocnpom ['pyn (MeHaTten)
Muxann ®punamaH — Anbda-l pynn

[leTp ABeH — Anbda-I'pynn

Bnaanmunp I'ycuHckun — ['pynna «Moct»

AnekcaHap CmoneHckun — CbC-Arpo (CtonnyHbin baHk
cbepexeHunn)

Bnagnmup lNotaHnH — OH3KCUMOaHK
Butanun ManknH — Poccuncknm kpegut
Bnagnmunp BuHorpagos — IHkombaHkK



MoHononn3aums aKOHOMUKNA

MHorne n3 atnx npeanpuaTtnm 6bifiv YACTbIMU MOHOMOSINCTaMM Ha
pbiHKe. MoHOMoNM3auna aKOHOMUKU NpUBENa K Koppynuum.

MoHononmsauma aKOHOMUKU TakKke Oblra crneacTtBuem eLle
OJHOro HEraTUBHOIO pe3ynbTata — CHMKEHUS KOHTPONS 3a
MOHOMNONNAMMW, NPOLIBETAIOLLMMMN 32 CHET BblKa4MBaAHUSA PECYPCOB
N3 pearibHbIX CEKTOPOB 1 HACerneHus.



MHOeKCBOCNpPpUATHUA Koppynuuu B Poccum

2,9

2,8

ok

2,6

2.5

2,4

2,3

22

¢ 58 |

1102
0107

6007
8007
1002

9007
G007

02
£00¢

| 2002
1007

0007
' G6AT
Q66T

66T
9661




HekoTopble paKThbl

[1o KonnyecTBy Munnuapaepos Poccua HaxoauTcs B Yucne
MWPOBLIX NNOEPOB, B TO BpeMS Kak No NPOM3BOACTBY YIn4, cTanwu,
LemMeHTa, bymarmu, aBTOMOOUNEN, TPAaKTOPOB, 3€PHOYOOPOYHbIX
KomMbDanHOB, YacoB, poToannapaToB 1 APYrmx BUOOB akTyaribHOW
NPOoAYKUWN CTPaHa OTKaTtuiacb Ha OeCATKM NET Ha3ag.

[Mo paHHbIM BcemunpHoro baHka 3a nocnegHmne 4eTBepTh BEKA (C
1990 r. no 2016 r.) ponst Poccum B mmposom BBI1 (no MNI1C)
CoKpaTtunacb ¢ 5,5 0o 3,0 %; poct BBI1 B Poccumn coctasun 206 %,
TOrga Kak B MUpeE B Lienom — 419 %, 4To B ABa C NULLHUM pa3sa
BblLLE



BBII Poccuu nmo rogam: 1990-2015
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Poland: Gross domestic product (GDP) at current prices from 1984 to 2024 (in billion
U.S. dollars)
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3aroroBble ayKLUUOHb

* baHKkMpbI Bblganu B3anvMbl NpaBUTENLCTBY OKOMOo 800
MWNNMOHOB A0NNapoB, B3AB NoA4 3anor akUuMOHEPHbIN KanuTan
npegnpuatun. Korga, Kak U oXXuaanocbh, NpaBUTENLCTBO He
CMOTITO NnoracuTb KpeauTbl B 1996 roay, baHkMpam paspeLumnsnm
npoaartb akuMu Ha ayKUMOoHe, YTO OHU 1 caernanu, copocus ux Mo
HU3KOW LEHE.

« OBbLaa cymma noctynneHumn B 6romxeT coctaBmna S886,1 MIiH,
YTO HA TOT MOMEHT COCTaBAN0 BCero nuib 1,85% noxoaHow
yactun dbegepanbHoro 6romxkeTta. PbiIHOYHaA kanutanmaauus
KOMMaHUM NpeBbICUIIa akKLMOHEPHbIW KanuTtan y>ke 4yepes 1 rop.



Hopunbckun HuKenb OH3KCWUM BaHk

CeBepo-3anagHoe peyHoe NapoxoAcTBO BaHk MOK

AO «Meuen» TOO «Pabukom»

INlykonn Nykonn-Umnepwuan

CupaHko (tenepb THK-BP) BaHk MOK (dpakTnyeckn — koHcopumnym n3 MOK n «Anbda-
rpynn»)

HoBonuneuknn metannypruieckmm KomouHar BaHk MOK (dpakTnyeckn — «PeHeccaHc Kanutany»)

MypmaHCcKoe MOpCKOe napoxoacTBO 3A0 «CTtpaTter» (dhaktnyeckn — 6ank MEHATET)

IOKOC 3AO «JlaryHa» (pakTuyeckn — 6aHk MEHATENN)

HoBopoccumnckoe Mopckoe napoxoacTBo HoBopoccurckoe mopckoe napoxoactso (Hosowimn)

(HoBowwun)

CnoHedTb 3A0 «HedpTaHasa domHaHcoBaga KoMnaHua» (rapaHT

— CTOnMnYHbIN BaHK coepexeHnn)

CypryTtHedyTeras HM® «CypryTtHedTeras» (rapaHT — OHOKCMM6GaHK)

AO «HadTa-MockBa» 3AO0 « Hadbtad®uh» (hakTnieckm — MeHeapKMEeHT camMoro




CroBop y4acTHUKOB

Poccunckoe pykoBoACTBO MPUHASO OLLMOOYHOE peLleHmne
NpPOBOAMTb ayKLUMOHbI aHrnumnckoro tuna. OceHbro 2011

roga PomaH AbpamoBuy B Beicokom cyae JloHaoHa noa npucsron
3as8BUN, YTO paKTUYECKM 3arI0roBbIN ayKLMOH NO NpmuBaTu3almnm
«CnoHedTU» (HbiHEWHAA «[a3npoM-HedTb») HOCUN PUKTUBHBLIN
XapaKkTep: croBop bopuca bepesoBckoro 1 ero naptHepa baapwu
[TaTapkaumwBunm ¢ gpyrumm y4acTHUKamMm TOpros rno3Bosing UM
n3dexaTtb KOHKYPEHLUN U KYNUTb KOMMaHWUIO 3a CTapTOBYIO LieHY. B
YCITOBUSAX TOTaNbHOro CroBopa y4aCTHMKOB He06Xo4MMO ObINo
NPOBOAMTb ayKLUMOH rofifiaHACcKoro Tuna: NnpaBUTENbCTBO AOSTKHO
OblS10 Ha3Ha4YaTb cCaMyto BbICOKYIO LieHa 3a aKLlMOHEPHbIN KanuTar
npegnpuaTun,



OueHKn npuBaTnlaumnm

Mapwann longmaH: « Takum obpasom
XO40pKOBCKUM BCero 3a 310 MUNMIMOHOB
gonnapos CLUA nony4yun 78 % «HOkocav,
YTO OLEHMBAIIOCb B CYMMY OKOMO 5
MUNMapaoB gonnapos, a bopuc
bepe3oBckuin Nory4m B COOCTBEHHOCTb
apyrov HepTaHou ruraHT («CubHePTb»),
oLeHuBaeMbIv B 3 Munnuapaa
O0rnnapos, 3annaTtue 3a HEro okosio 100
MWUNNMOHOB OONNAapoB.»




[>xedodppu Cakc

«[ maBHOe€, YTO NOABENO HAc, 3TO
KonoccanbHbIN pa3pbiB MeXay PUTOPUKOU
pedopMaTopoB U NX peanbHbIMU
nencTBuaMI... VI, Kak MHe KaxkeTcs,
POCCUMNCKOE PYKOBOACTBO MNPEB30LUII0 CaMble
doaHTacTu4yeckne npeacraBneHnsa MapkCUCTOB
O KanuTanmame: OHU COYNKN, YTO Aerno
rocygapcTtBa — CNYXUTb Y3KOMY KPyry
KanutanmcToB, NepekadmBas B UX KapMaHbl Kak
MOXXHO OornblLUe AeHer K nockopee. JTo He
LLIOKOBas Tepanua. 9TO 3MN0CTHas,
npeayMbiLLeHHasi, XopoLUo npogymMmaHHas
akumd, MerLlasa cCBOen Uernbio




