TEMA 10. BBIBOP MOOENEN MAKPO3KOHOMUYECKOMU
NONMUTUKU

NJ1AH NEKLUWW

1.KeliHCHAHCKAA M HEOKJACCHUYECKHE MOAEJN
0011ero IKOHOMHUYECKOro pasHosecus (OJP).

2. KericHaHIIbI M1 HEOKJIACCUKHU 0 MPo0JieMax
CTA0MIAM3ALUU, TUCKPEIMOHHON U
ABTOMATHYECKOM IKOHOMUYECKON MOJUTHKE.

3.HoBasi Kj1accuyecKkasi MAKPOIKOHOMHUKA (Teopus
PANMOHAJbHBIX OKHAAHUM).



1. KeMHCMAaHCKAasA M HEOKJIACCHYECKHEe MOJe/IH
001ero 3KOHOMUYEeCKOro pasHoBecus (OIP)

Kiiaccnyeckuy 1 KEMHCHAHCKUM MOAX0bI K
MAKPO3KOHOMHUYECKOU MOJTUTHKE PA3JIUYHBI.

PasHoriiacusa kacawoTco:
-MPUMYUH HECTAOMJIBbHOCTH COBOKYITHOI'O CIIPOCAa;

-(haKTOPOB, OIIPEACTAIOININX COBOKYITHOE
MpeaI0KeHHe;

-B3aUMOCBSI3H HHQISAIUA U 0€3pad0THIIbI;

-HHCTPYMEHTOB (PMCKAJIHbHOM U MOHETAPHOM
MOJIMTHKH U T.JI.



O01IUM METOT0JJ0TrHYEeCKUM MOAX0I0M
KEMHCUAHIIEB ABJAETCH KOHIENINA AKTUBHOU
MAKPOIKOHOMHUYECKOU MOJTUTHKH, KOTOPas
Heo0XoaAuMa IJI CTA0MIU3ALUY BHYTPEHHE
HeCTA0OMJILHOUM DKOHOMHUKM.

BHYTpeHHSASI HeCTAOUJIBHOCTHL BO MHOI'OM
CBSA3aHA C HEOCTATOYHOM T'MOKOCTHI0 PbIHKA
Tpyaa, <KeCTKOCTHIO > 3apa00THOI IJIaThl H
HEIJIACTHYHOCTHIO IIEH B CTOPOHY MOHMKEHUS.



B xenHCHMAaHCKON MOIEJIH OCHOBHBLIM
YPABHCHHMEM ABJIACTCH YPABHCHHE
COBOKYITHBIX PAaCX0/10B:

Y=C+1+ G+ Xn,

KOTOpoOeE onpeneisieT BeJJHYNHY HOMUHAJILHOIO
BBII.




B kiaccuueckon Moaesiu
MAKPOIKOHOMHUYECKAs MOJUTHKA BCEI/Ia
[IACCHMBHA, TAK KAK JKOHOMHUKA BHYTPEHHE
CTA0MJIbHA M ABTOMATHYECKH MPUXOAUT B
COCTOSIHHE 0JTOCPOYHOI0 PABHOBECHA.
NHCTpYMEHTAMHU CAMOPErYIUPOBAHUSA
ABJAIOTCA THOKME 3apa00THAA NJIATA, HEHbI U
CTABKA MPOLEHTA.

I 'ocyrapcTBeHHOE BMEIIATEIbCTBO,
HAIIPOTUB, YCHJINBAET IKOHOMUYECKYIO
HEeCTAOMJIBHOCTH U CBOAMTCHA K MUHUMYMY.



B ki1accuyecko Moe/ i OCHOBHBIM YPaBHEHUEM SIBJISIETCS
ypaBHeHHEe 00MeHAa:

MV= PY,
rae BeauuuHa M V npeocmaensem cod0it cO80KynHbule pacxoovl
nokynarejeu, a PY oouue ooxoowt (eévipyuKy) npooaeuos, kKomopuie
TaKKe oNnpeaeasasoT HoMuHAJAbHbIN BBII.

O4yeBHAHO, YTO 002 YPABHEHUS ONMUCHIBAKOT KPYroodopor
J10X010B M PACX0/0B B IKOHOMHUKE M M0ITOMY B3aMMOCBS3aHbI.

B keilHCHaHCKOU MOAeIU (PUCKAJTbHASA MOJIUTHKA
paccMarpuBaeTcst Kak Haubosiee 3ppeKTUBHOE CPEACTBO
MAKPOIKOHOMHYECKOU CTAOUIU3ALNU, TAK KAK I'OCYIapCTBEHHbIE
PACXO0abl OKA3HIBAIOT HENMOCPEACTBEHHOE BO3/ICHICTBUE HA
BECJIUYUHY COBOKYITHOIO CIIPOCA M CHJIbHOE MYJIbTUIIJIUKATUBHOE
BO3/eiCTBYE HA MOTPEOUTEILCKHE PacXoabl.

OnHOBpEeMEHHO HAJIOTH J0CTATOYHO 3(P(PeKTUBHO BO3ACHCTBYIOT
HA NMoTped/ieHue U HHBECTUIIM M.
B kiaccuyeckon Moae i PUCKAJILHOU MOJUTHKE OTBOAUTCH



B KeMHCHAHCKOHM MOJeJH (pUCKAJTbHAA
[OJUTHKA PAaCCMATPUBAETCHA KaK HandoJ1ee
3 peKTUBHOE CPEACTBO
MAKPOIKOHOMHYECKOU CTAOMIM3AIUM, TAK
KAK roCyIapCTBEHHbIEC PACX0Abl OKA3HIBAIOT
HEMOCPeACTBEHHOE BO3CUCTBHE HA BEJIUYNHY
COBOKYITHOI'O CITPOCAa U CUJIbHOE
MYJbTUINIMKATUBHOE BO3CUCTBHE HA
MOTPeOUTEIbCKHE PACXOABI.

OaHOBpPEMEHHO HAJIOTH J0CTATOYHO
3 PeKTUBHO BO3ACHCTBYIOT HA NOTPeldJIeHUuE U
NHBECTHUIIUH.



B kiaaccuyeckon MoaeIu (PUCKAJIbLHOU
[OJTUTHKE OTBOAUTCH BTOPOCTENEHHAA POJIb
10 CPABHEHHUIO C MOHETAPHOM, TAK KAK
(pricKaIbHBIC MEPbI BHI3BIBAIOT 3(P(PEKT
BBITECHCHUS M CIIOCOOCTBYIOT MOBBIIICHUIO
YPOBHS HHQIANNU, YTO 3HAYNTEIHbHO CHUKACT
UX CTUMYJTAPYIOIINHA d(PPEKT.



B KeMHCHAHCKOU MOJe/IM MOHETAPHAA MOJUTHKA
pPaccMAaTPpUBACTCH KAK BTOPUYHASA 110 OTHOIICHUIO
K QUCKAJBHON, TAK KAK Y KPEAUTHO-ICHEKHOU
MOJIMTUKHU OYECHb CJIOKHBIU NMEPeIaTOYHbIN
MEXAaHM3M: U3MEHCHHUE TCHEKHOU MACCHI
npuBoAuT K usMeHenuio BBII yepe3 mexanusm
N3MEHCHHMA NHBECTUIIMOHHBIX PACX010B, KOTOPbIE
pearupyror Ha TMHAMUKY HPOIEHTHOM CTABKH.




B ki1accuyecko Moae/Id Mpeanosjiaraercs,
YTO M3MEHEHUE ICHEKHOI'0 NP E/JI0KEHUSA
HENOCPE/ICTBEHHO BO3ICHCTBYET HA
COBOKYITHBIN CHPOC M. CJI€/I0BATEIHbHO, HA
HOMUHAJbHbIN BBII.




2. KEMCHUAHIIBI U HEOKJIACCUKH O MMPOBJIEMAX
CTABUJIN3ALUU, IJMCKPELIMOHHOU U ABTOMATUYECKOH
SKOHOMUWYECKOM NOJINTUKE

IKOHOMHYECKAA CTAOMIM3AaUs CBSI3aHA CO MHOTMMH
TPYAHOCTSAMHU MPAKTUYECKOr0 xapakrepa. K ux 4ucjy OTHOCATCH:

a) BpeMeHHbIEe JIard PUCKAJIbHON U MOHETAPHOM MOJUTUKH;
0) HECOBEPLICHCTBO IKOHOMUYECKOW MHpOpMALIUU;

B) H3BMEHYHMBOCTH JKOHOMUYECKUX OKHIAHUM;

I') HEOMHO3HAYHOCTHh MCTOPUYECKUX AHAJIOTHM.

BHYTpeHHHH J1ar-310 NPOMEKYTOK BPEeMEHHM MEKAY MOMEHTOM
JKOHOMHUYECKOI0 IIOKA W MOMEHTOM NPHUHATHA OTBETHBIX Mep
FIKOHOMHUYECKON MOJUTHKH.

Takue BHyTpeHHUE J1ard 0oJiee XapakTepHsbI 1 GpucCKaIbHOU
MOJIMTUKU: H3MEHEHHME KYypca [IeHEKHO-KPeIUTHON IMOJUTUKHU
ocyuiecTBiasiercsda mo pemenuro LlenrpanbHoro banka, Torma kak
MepbI OXO/I’)KEeTHO-HAJIOTOBOM MOJIUTHUKH MPeanojararT
IJIATEJIbHOE 00CYyKIeHUEe B IapJaMeHTe.




BHenrHnm Jj1ar — 3To MPOMEKYTOK BPEMEHU MEHKIY
MOMEHTOM HNPUHATHA KAKOU-JIU00 Mepbl
IKOHOMHUYECKOU MOJUTUKH U MOMEHTOM IOABJICHUSA
pe3yJabTAaTOB OT 3TOW MEpPhbI.

Taxkue BHeIIHHE JIard XapaKTePHbI J1JIs JCHEKHO-
KpPeAMTHOM MOJUTUKHU B 00JIbILIEH Mepe, YeM JAJIsl
(pMCKAJIBHOU, TAK KAK JICHEKHO-KPEAUTHbIE
HHCTPYMEHThI BO3IEHMCTBYIOT HA COBOKYIITHbIU CIIPOC
yepes onpeaeJeHHbIN MepeIaTouYHbIi MEeXaHU3M.

I10CKO0JIbKY HHBECTHIMOHHbIE MPOEKThHI
IVIAHMPYIOTCA (pupMaMu 320 1ar0BpeMEeHHO, TO
Tpedyerca Bpemst oT 6 10 12 MecsleB, YTOODI,
HANpUMepP, HHBECTUIMH B 'KUJIUIIIHOE CTPOUTEIbCTBO
OTPEearupoBaJv HA U3MEHEHHE CTABKHU NPOLECHTA.
IIpou3BOACTBEHHbIE HHBECTUIMU UMEIOT elne 0oJiee
NMPOIAOJIKUTEIbHBIN JIar.




Tak ke 00CTOHUT /1eJ10 U C YHCTHIM
IKCIIOPTOM.

B oTBeT HA N3MEHEHME JICHEKHOW MACChI M
HPOLEHTHON CTABKM U3MEHACTCSH BAJIOTHBIN
KYPC. YTO., B CBOIO 04Yepelb, IPUBOIUT K
M3MEHEHHMI0 00bEMOB IKCIIOPTA ¥ MMIIOPTA M,
COOTBETCTBEHHO, BeJINYUHbI YUCTOLO
IKCIIOPTA.




B cpexnem Jjaru (puMcKaJIbHON U
MOHETAPHOM MOJUTHKH COCTABJIAIOT 1-2 roja.
Ecau Mepbl ObLIIM IPUHATHI 10 HAY /1A
HUKJIAYECKOro Cnajaa uin BO BpeMsi craaa, To
MUK BO3AEUCTBUA MOKET NPOABUTHCH B
IPOTHUBOIIOJIOKHOM (pa3e HUKJIA (TO eCTh B
[oJAbeMe) M YCHJIUTh aMILIUTYAy KoJIeOaHui.
ITO YCJIOKHSAET NPoBeIeHue aKTUBHOM
CTAOMIU3ANMOHHOU MOJUTUKH.




ABTOMATHYECKHE CTA0MIN3ATOPbI IKOHOMUKH
YACTUYHO PAa3peiaT 3Ty npodjaemMy B
MHAYCTPUAJIbHBIX CTPAHAX.

Co3aanue 3¢ (peKTUBHBIX CUCTEM
IPOrPECCUBHOIO HAJIOT000J10:KEeHUS
CTPAXOBAHHUS 3AHATOCTH SIBJISIETCS
[IePBOOYEPETHON 3aJaUe U AJIs MePexXoaHbIX
IKOHOMMUK, Ile 00bEKTHBHbIE CJI0KHOCTH
CTAOMJIM3AMOHHOM IMOJITUTHKHU COYETAIOTCS C
OTCYTCTBHEM AIeKBATHBIX HAJIOTOBBIX, KPEIUTHO-
NEeHEeKHbIX U IPYTUX MEXaHU3MOB
MAaKPOIKOHOMHYECKOI0 YIIPaBJIeHHUSs.




IIpoBeaeHHue CTAOMIN3ANMOHHOU NMOJTUTHKHA
OCJIOKHACTCH TEM, YTO MHOTHUE
IKOHOMHUYECKHE COOBITUS NMMPAKTHYCCKHU
HelnpeacKasyemMbl.

ITH CJIO0KHOCTH MAKPOIKOHOMUYECKOIO
IPOrHO3UPOBAHUS YACTUYHO MPEOA0IEBAIOTCS
C NIOMOIIBIO PACHIMPEHUS U YCI0KHEHU A
MAKPO3KOHOMHUYECKUX MOJeJIeH,
[O3BOJIAIOIIMX MPEeACKA3aTh JHHAMUKY
OCHOBHBIX IOKAa3areJjieil IKOHOMHUYECKOI0
pPa3BUTHSL.



NHaeKe onepexanimmuX MHANKATOPOB, 00beauHsaomui 11 6J0koB

JAHHBIX, 00ecneYnBaeT HEOOXOMAMMYI0 HHOPMAIINIO 0 BO3MOKHBIX

KOJCOAHUSX DKOHOMHUKM.

UHaeKc onepekaliuX HHANKATOPOB BKJIKYAET B ce0sl CIeaylolIue
MOKA3ATEJIN:

1. Cpeonsasn npooonsicumenbHocmy padoueil Heoeu.
CokpanieHue JJIUTEJIbHOCTH padodyeld Heae M YKa3bIBAET HA
BO3MOKHOE COKpaleHue B Oynyimem oobema BBII.

2. Ilepguunvie 3aa6Ku Ha noayyeHue CmpaxoéKu no
ve3padomuue.

YBeqmueHre YMCJIa NePBUYHBIX TPEOOBAHUN HA MOJYYEeHHE
MOCOOUS CBA3AHO C MAJALIUM YPOBHEM 3AHATOCTU U
BBIIIYCKA.

3. Hoeble 3axazvt Ha nocmaeky nompeoumensbcKux moeapoe.

CokpalneHue 4Yucjaa TAKAX 3aKa30B MpPeaecTByeT
cokpamenuro BBII,




4. Ilenwvt pvinka akuuil.

CHHxeHME IeH aKIUH ABJIAETCHA OTPaKeHUeM
0KUIAEMOT0 COKPAIIICHUS MPOAAXK KOPIMOpPAIMA U
najeHusi NpuoObLIEeH, a TAK/KE BbI3bIBAET COKpPAIlleHHE
[OTPEOUTEIbCKUX PACXOA0B U 1€JIaeT BBINYCK HOBBIX
AKIUM MeHee NMPUBJIEKATEIbHBIM 15 (PUPM, YTO
MOKkeT BbI3BaTh majenue BBII.

5. Konmpaxkmul u 3aka3vl Ha HOGble MAULUHbBL U
00opyoosanue. CokpaieHue 00beMa 3aKa30B HA
NPOU3BOACTBEHHOE 000PYI0OBAHUE U APYyIrHe
WHBECTHIIMOHHBIE TOBAPHI 03HAYAET COKPAIleHHE B
oynymem oonema BBII.

6. ""Hucno nuuen3uil Ha CMPOUMEILCHEO HCULbA.

CokpanieHue 3T0ro nmokasareJs npeamecTByer
cCOkpameHuo nuBecTuu 1 BBII



/. Boinonnenue 3aka306 na nocmaeku mamepuaios u
KOMNJeKMYIWiuX u3zoenui.

XOTS 3TO KaXKeTC HECKOJIBKO napaaioxkcajibHbIM, HO
VIAYVIIICHUC NCATCIBbHOCTH TOPIroBbIX Hpe,Z[HpI/IHTI/Iﬁ 10
CBOeBpeMEHHOﬁ IMOCTABKC INOKYIIATC/ISAAM MaTCPHAJIOB "
KOMIIVICKTYIOLIIHUX 1/13,ue.1mi71 CBHACTC/IBCTBYCT O COKPAIICHUHA

CIIPOCA CO CTOPOHBI CEKTOPA <L 0u3HeCc> M 0 NOTeHIMAJIBHO
camkawiemcsa BBII.

8. H3menenue nopmeensa 3aKka3zoe Ha mogapvl OJA1UME1bHO20
NnOJ1b306AHUAL.

Coxpamenue o0bema noprdeJisi 3aKa30B CBUAETEIbCTBYET 0O

COKPAIIIeHUH COBOKYITHOI'0 CIIPOCA U MOCJAEeAYIOIIEM CHUKEHUH
BBII.



9. U3menenue uen na HeKOmMopbvle 8UObl CbIPbA.

CHUKeHHUe IIeH HA ChIPpbe HEePEeAKO MpeauecTByeT MaJeHu0 00beMa
BBII.

10. IIpeonorxicerue oenez.

CokpaleHnue npeioKeHus JeHer 00bIYHO ACCOMUPYETCH ¢ MaJeHUeM
BBII.

11. Huoexc nompedbumesibCkux 0McCUOAHUIL.

Ilagenue noBepusi noTpeduUTEIEH, XapaKkTepu3yeMoe 3TUM HHAEKCOM,
npeaBemaeT COKpameHue noTpeourTeabckux pacxoaos u BBII.

Eciiv Ha IpoTsiZKeHUH TpexX MecsaeB MOAPAA UAeT COKpallleHue Ui
MOBBILIEHHE ITOI0 CPeIHEeB3BEICHHOT0 (MJIM CBOHOI0) MHAeKca u3 11
KOMIIOHEHTOB, TO 3TO 03HAYAET, YTO IKOHOMMKA B 11€JIOM OyJI€eT pa3BUBAThCHA

B TOM 7K€ HalIpaBJCHHUU. OgHaKO QaHHblf/i HNHIACKC HEC ABJIACTCS

663YKOQH3HGHHI>IM 6aQOMeTQOM 3KOHOMHYECKOM KOHBIOHKTYDbLI U HE
FAapaHTUPVET OT OIIINOOK IIPDH IIPOBEICHHU N MaKQOC)KOHOMI/I‘IeCKOﬁ HOJUTHUKH.



Bb100p MeK1y aKTUBHOU U MACCUBHOM MOACJIAMU
MAKPOIKOHOMHUYECKOU MOJTUTHKHU OCTOKHACTCH TAKIMKE
U3MEHYHUBOCTBIO DKOHOMUNYECKHUX OKUTAHUN.

Onpenessisi moBeaeHne MOTpedOUTEIeH, HHBECTOPOB U
JAPYIrUX IKOHOMHUYECKHX AT€HTOB, O'KUJAHUA UTPAIOT B
IKOHOMHUKE BAKHEHUIIYIO POJIb.

IIpo0JeMa cOCTOUT B TOM, YTO, C O/THOM CTOPOHBI, OT
OKMIAHUHA BO MHOI'OM 3aBHCST Pe3yJbTAThI
MAaKPOIKOHOMHUYECKOI0 peryJupoBaHus, HO, C IPyrou
CTOPOHBI, CAMH OKU/IAHHUS OIPEAEISAIOTCSI MepaMu
IKOHOMHUYECKON MOJUTHKH.



3.HoBast kj1accuyeckasi MAKPOIKOHOMUKA (Teopus
PALMOHAIbHbIX OKHIAHUM)

B KOHIeNUAX HEOKJIACCUYECKOT0 HANIPABJICHUS, TAKHX
KaK TeOpHUs pAlUOHAJIBbHBIX OkMAAHUU (TPO), HeHbl U
3apadoTHAas JIATA PACCMATPUBAIOTCH KAK a0COJIOTHO
ruoxue.

I103TOMY PHIHOYHBIN MEXaHHU3M MOKET ABTOMATHYECKHU
MOJAEePKUBATH IKOHOMHUKY B COCTOAHUM PABHOBeCHUs 0e3
KaKoOro-Ju00 BMeIIaTe/ibCTBA NMPABUTEIbCTBA WU
LlenrpaabHoro banka.

CradnIM3anuOHHAA MOJUTHKA MOXKET 0KAa3aThCH

3¢ PeKTUBHOM JIMIIb B TOM CJy4yae, eCJU MPABUTEJIbLCTBO U
LlenTpaabHbin bank jgy4ynie HHPOPMHUPOBAHBI O HIOKAX
COBOKYITHOI'0 CIIPOCA U NMPEAJIOKEHUS, YeM PSIA0BbIEC
IKOHOMHUYECKHE areHThl. Eciiu ke 3Toro npeumyuniecrsa B
nHpOpMALIMH HET, TO (PUCKAJBHAA UJIA MOHETAPHAS
MOJUTUKA He CMOXKET YJIAYYIIUTh IKOHOMUYECKY IO
CUTYAIUIO.




Cradunian3anMoHHAas MOJUTHKA MOKET 0KA3aThCH
3P PeKTUBHOM JUIIb B TOM CJIy4yae, ecJiu
NpaBuTeJIbCTBO M LleHTpaabHbIN baHk Jy4iue
HH(POPMHUPOBAHBI 0 HIOKAX COBOKYITHOIO CIIPOCA U
MPENJIOKEHNA, YeM PAA0OBbIE IKOHOMUYECKHE
ATCHTHI.

Ecan ke 31oro npeuMymecrsa B HHGopManumn
HeT, TO PUCKAJIbHAA MW MOHCTAPHAS MOJUTHKA
HE CMOXKET VAVYIINTHL JKOHOMHUYECKYIO CUTYAINIO.




BOMNPOCHI AJ1A4 OBCYXOEHWNA:

BepHbl 11 cjienyloiue yrBepkaeHus?

a) Ilocjie mI0Ka COBOKYIMHOI0 CIIPOCA MJIM IIOKA COBOKYITHOIO
NpeJI0KeHUS IKOHOMHUKA OBICTPO BO3BPAILAETCH B COCTOSIHHE
paBHOBeCcHS 0e3 MOCTOPOHHEr0 BMeEIaTeJIbCTBA.

0) OaHou U3 1ejIed MAKPOIKOHOMUYECKOM MOJTUTUKH ABJIACTCS
HOCTUKEHUE HYJIEBOT0 YPOBHSA 0e3padoTHIIbI.

B) B ciryuae moka coBokynHoro crnpoca kypc Llenrpajasnoro banka
Ha ctadbmiau3anuio BBII He OyaeT onTMMAaJIbHBIM.

r) lloautuka lenTpanasHoro banka nmo mogaep:xaHni0 CTadMJIBLHOIO
TEeMIIA POCTA ICHEKHOU MACChI BCeria ABJIACTCHA AKTUBHOM.

n) Ecau LenTpanabubiii BaHk NPOBOAUT KYpPC HA CTA0MIM3 A0
PHIHOYHOM CTABKHM IMPOIIEHTA, TO JIO0bIe K3MEHECHHUS B YPOBHE
MHBECTUIMH BbI30OBYT 3HAYMTEJIbHbIE KoJeOanuss BBII.

¢) JdeHexxkHo-KpeaAuTHAA MOJUTHUKA Beeraa 0osiee 3pdeKkTuBHA, YeM
OI’KETHO-HAJIOT0BAsl.



3AJTAUYA

JKOHOMMKA NNEPBOHAYAJIBLHO HAXOAUTCH B
COCTOSSHUHM PABHOBECHA IPHU MOTEHIMAJIbHOM
o0beme BhInycka Y *=5000 u ypoBHe nen P=
100. IlenTpaabubiii baHk 00bSIBJISAET 0 CBOEM
HAMEPEHHUM YBEJIUYUTD JCHEKHYI0 MACCY HA
3,3%.

Paccuuranre BO3MOKHbIC M3MCHECHUS B
YPOBHSAX LI€H U BbINYCKA IIPH YCJI0BUH
PAIMOHAJBHBIX OKUIAHUHU M 10BEpHH
IKOHOMHUYECKHX Ar€HTOB K IMOJUTHKE
LlenTpaabHoro banka. HackoJbK0 BEPOATHBI
3T U3MEHEeHHus?



Pemnienne

IIpu ycj10BUM PAIIMOHAJIBHBIX 0KUJTAHUN U IOBEPHUS K
MAKPOIKOHOMHYECKON MOJUTHKE BCE IKOHOMUUYECKHE areHThI
CKOPPEKTHPYIOT CBOM 0KU/IAHUA TOYHO B COOTBETCTBHH €
00BbSABJECHHBIM TEMIIOM POCTA JCHEKHOW MACCHI: 3apa00THAS IJIATA U

LeHbI BO3pacTyT Ha 3,3%, UTO YBEJMYHUT CPeAHUIl YPpOBeHb LieH P 0o
103,3.

Tax Kak KOPPEKTHPOBKA IeH MPOUCXOAUT B OMMUCAHHBIX YCJIOBUAX
OBICTPO, TO PaKTUUYECKHI 00bEM BBINYCKA OCTAHETCSH HA YPOBHE
noTeHIuaJIbHOro Y *=5000, To eCTh 3KOHOMHKA OCTAHETCH B COCTOSTHUM
IOJTHOM 3aAHATOCTH PECYPCOB.

BeposATHOCTD CTOJIb OBICTPOM KOPPEKTHPOBKHU 3aPa00THOM IJIATHI U
IeH HeBeJUKA U3-32 OTHOCUTEJIbHOU HErHOKOCTH PbIHKA TPYAA H
OTHOCHUTEJIbHOI0 HECOBEPIIEHCTBA IKOHOMUYECKOM HH(OpMALIUN.
BboJsee Toro, ecjim 3KOHOMHUYECKHUE ATCHThI HEe 10BEePHAIOT MOJUTHKE
IHenTpaabHoro banka, To oHu nmonbITaTCA ''cTpaxoBarbcsa' oT pocra
HHQISIMA IyTeM NMPeAbsBJIeHUA 00Jiee BBICOKMX TPEOOBAHUN K
3apa0O0THOM IUIaTe U LeHaM: MocJeaHue ypeandyarcda He Ha 3,3%, a Ha
00J1b111YI0 BeJIMYuHY. B pe3yjibrare HauHeT padoTaTh MEXaHU3M
UHQISAUUOHHON criupaJu '"3apadoTHas MJIaTa-UeHbD».



TECTbI:

1. Hanbonee sipkoe nposiBfieHNne COBPeMeHHbIX TeHAeHUN B
MMUPOBOU IKOHOMMKE XapaKTepusyeTcss TEPMUHOM:

a) KOHBepreHuus,
0) nubepanusauus;
B) WHTerpauus;

r) rnob6anun3auus.

2.B yem cocTonT AManeKkTukKa pa3BuTUs MMpPoOBOM
3KOHOMMKM:

a) MWHTerpauuoHHbIe NpoLecchbli CONPOBOXAAIOTCS
NPOTUBOMNONOXHbLIMU ABMEHNAMMU;

0) «OGonbWON BUTOK» UCTOPUN MUPOBON IKOHOMUKMU
HayHeTcs Ha BocToke;

B) NOKalibHasA permoHasibHasA MHTerpauus,



3.Kakon mogenu pbIHOYHON 3KOHOMMUKW He BbIOEensoT B
COBpPEeMeHHON nuTepartype:

a) SINOHCKOW;

0) amepuKaHCKOW;
B) pYyCCKOW,

r) LWBeACKOMN.

4.470 He OTHOCUTCS K OCHOBHbIM 3TanamM TeXHOJIOrM4YEeCKOro
pa3sutusa 20 Beka:

a) cTpaTerns «4OroHsOLWEero pocra;

0) nepexoak pecypcocdObeperaroiuMm TEXHONOIMNAM;
B) nepexoa K HecTaHOapTU3MPOBaHHOW NPOAYKLUM;
r) 3KCTEHCUBHbIN PECYPCHbLIN POCT.



