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(A nonMTEX BeepeHue

* PbIHOK {AMUMOHOB): HEONPEAEAEHHOCTb KAYECTBA U PbIHOYHbIU
MexaHusMm (aHrA. The Market for '‘Lemons’: Quality Uncertainty
and the Market Mechanism) — Hay4Had paboTa AXXKOPAXQ
AKepAoda, onybAmkoBaHHAA B 1970 roay. POOOTaO NOCBALLLEHO
ACUMMETPUM AOCTYNMHOM MHAOOPMALIMU. B HEW AHAAM3MPYIOTCH
PbIHOYHbIE MOCAEACTBUA CUTYALLMM, B KOTOPbIX NMPOOACBELL 3HOET
O KAOYECTBE TOBAPA OOAbLLIE, HEM MOKYMNATEAD.



i nonuTEX BeepeHue

The whole intention of empirical
economics is to force theory down
to Earth.

George Akerlof




I NONUTEX BBEAEHMG

Axopax Aptyp AkepAaodd poanAca 17 mioHa 1940 . B ropoae
Hbto-XamBeH (LutaTt KoHHekTmkyT, CLUA). DKOHOMMCT C CAMBbIX
PAHHMX AET HOYAA MHTEPECOBATLCH MCTOPMHECKOM HAYKOM U
OOLLLECTBEHHOM XM3HbIO. AO AECATM AET OH NMOCELLAA LLIKOAY
npaea B [TUTTCOYpre. 3arem ero oTLa NnepeBeAm Ha padoTy B
BALLUMHITOH, O MOCAE — B [1PMHCTOH; CEMbS MEPEEIKAAA BMECTE C
HUM.

AETCKME roAbl AKEPAOTDA O3HAOMEHOBAHbI TAKXE MEPBbIMM
MBICAIMM OO DKOHOMMYECKMX NPODAEMAX. B KOKOMU-TO MOMEHT
IOHOMY AXKOPAXY MPULLIAQ MbICAb. ECAM ETO OTLLA YBOASAT, TO
CEMbE MNMPUAETCH DKOHOMMUTb. ITO O3HAYAET, YTO OTLLY KOKOTO-TO
APYTOro CEMEMUCTBA TOXE OTKAXKYT B pABOTE 1 TAK AOAEe. TakK
AKEPAODD BMEPBbLIE 3AMHTEPECOBAACH KEMHCHUAHCKOM
NOCTOHOBKOM MPOBAEM SKOHOMMKM.



I NONUTEX BBEAEHME

B 1966 r. AXXOpAX AKEPAOTD MOAYYMA CTEMEHL AOKTOPA
DKOHOMMKM, 1 B DTOM XKE TOAY OH YCTPOMACSH MOMOLLIHUMKOM
npodoeccopa B KOAMAOOPHUMCKMM YHUBEPCUTET B BbEPKAM,
KOTOPbIM CTAA MOCTOAHHbBIM MECTOM €ro PABOThHI M UCCAEAOBAHMM
AO CETOAHALLHUX AHEN. B 3TOM XXE TOAY Y4EHbBIM HOYAA PADOTY
HOA 3HOMEHUTOM CTATbEM (PBIHOK ,,AMMOHOB").

[lepBOE AECATUMAETME HOBOTO ThICAHEAETUA AAT AKEPAOTDA
O3HAOMEHOBAHO, PA3YMEETCH, NoAy4eHnem B 2001 r.
HoGeAeBCKOU NpeMnn N0 SKOHOMMUKE (COBMECTHO C AX.
CTUTAMLLIOM 1 M. CNEHCOM) C POPMYAUPOBKOM (30
UCCAEAOBAHUE PbIHKOB C ACMMMETPUYHOU MHdOpMaLLMen.
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inonMTEX OcHOBHast YacTb

Hay4yHO€e TBOPYECTBO AXKOPAXKA AKEPAOTDA AOCTATOYHO
OOLLMPHO. 3A CBOIO XXM3Hb OH HAMMCAA BoAee 70 CTateEM M KHUT.

Ero pabotbl nepeBeAeHbl HO MHOXXECTBO 43bIKOB, MPOUMYEM
NEPEBOAbI MOOUCXOAIAT O4EHb M O4E€Hb ObICTPO — TAK LLEHATCH B
MUPE BO33PEHMSI Y4EHOTO. TAKOE MPUIHAHUE MPUHECAO, MPEXAE
BCEro, CTaTbf (PbIHOK AMMOHOB: HEONMPEAEAEHHOCTb KA4Y€CTBA U
PbIHOYHbIU MexaHu3M» (1970). He HY>KHO AYMATb, 4TO MPEAMETOM
DTOM CTATbU ABAIETCSH PbIHOK LIUTPYCOBbLIX - "AMMOHOM" B AMEpPUKE
HQA3bIBAKOT MOAEPXXAHHbIM OBTOMODMAD.



finonuTEX OcHOBHast YacTb

e CyTb UCCAEAYEMOU NPOOBAEMBI:

Ha pbiHKE ABA TMMA ABTOMODMAEN: XOPOLLIME ((CAMBBI) U MAOXME
(«AMUMOHBIY). C PABHOM BEPOIATHOCTHIO OBTOMOOUMAD MOXET

OKQA3ATbCH {CAMBOM) M (AUMMOHOM).

LLleHa HO ABTOMOBOMAM YCTAHOBUTCA KAK CpEeAHAA OT LLEH (CAUBBLIN U
(AMMOHAQ), NMTO3TOMY HA PbIHKE OCTAHYTCA TOABKO MPOOACGBLLbI
(KAMMOHOB). [TAOXME OBTOMOBOMAM BbITECHSAIOT XopoLimne.




@i nonmTEX OcHOBHast YacTb

* MloAepXaHHbIe
ABTOMOOUAU B
XOopoLueM COCTOSAHUMU

LLeHa cnpoca:
5000S u |

LLleHa npeAAOXeEHUS:
40005 n 4

* NMoAep>XAHHble
OBTOMOOUAU B MAOXOM
COCTOSHUM

LLeHa cnpoca:
200S u |

LLeHa npeAAOXeHMS:
200S 1 F



inonMTEX OcHOBHast YacTb

e MoAUDUUUPOBAHHOE NPOSBAEHME 3AKOHA peLluama

«r1AOXme) MALLMHBI «rlnoxmeyn AeHbI
MMEIOT TEHAEHLIMIO BbITECHSAIOT (XOPOLLIMEY,
BbITECHATb C PbIHKA MOTOMY H4TO ODMEHHbIM
(XOpPOoLLUME), MOTOMY HTO KYPC U AAA TEX, U AAS
nTe, U APYIHe APYTMX OAMHQOKOB

MNPOAQKOTCH MO OAHOM U
TOU Xe LLeHe
[TokynaTeAb, U
ABTOMOOUAM MNPOACBELL, MOTYT
MNPOAQIOTCH MO TOM Xe OTAUYUTD (MAOXMEN)
LLEHE, YTO M XOPOLLIME, B |  AEHBIM OT (XOPOLLMXY
CBA3M C TEM, HYTO
MNOKYMATEAb HE MOXET
OTAUYUTb MX APYT OT
APYra (Ka4ecTtBo
M3BECTHO TOAbKO
NPOACBLLY)




[ NONUTEX OcHOBHast YacTb

e AoBepue

PbIHOK KOYECTBEHHbIX MOAEPXXAHHbBIX MALLUMH JOAKTUYECKM MCYESHET, A
BMECTE C HUM MPONAAYT U TE BbIFOAbI, KOTOPbIE MOTAM Obl MOAYHATL OOC
YH4OCTHMKO CAEAKN. BAOrococtosHme obLlecTBa ynaaeTt. [1o AkepAodoy,
3TO ABASIETCH UM3AEPXKKAMU HEAODPOCOBECTHOIO NMOBEAEHMUS; OTAEABHOMY
NPOAQBLLY BLIFOAHO OOMOHbBIBATb MOKYMNATEASN — YBbl, MMEHHO TOKOBA
CUCTEMA CTUMYAOB, MOPOXAOEMAT ACUMMETPMEN MHADOPMALMM. HO
HOAO 3OMETUTb, YTO M CAOM MPOACBELL BbIMIPbLIBAET KOAMHE MAAO —
MNPOAQB OAMH-ABO {AMUMOHQY MOA BUAOM KAYECTBEHHbBIX MALUMH, OH
AULLIMTCS AOBEPMUS MOKYNATEAS, U €F0 DAArOCOCTOIHME TOXE YMAAET.
KAIOYEBOE CAOBO 3AECH — AO0BepMe). IMEHHO OT TOro, HOCKOABKO
YAQYAMBO DYyAET ODLLLECTBO B BOCCTOHOBAEHMM STOTO AOBEPUA, U DYAET
30BMCETb KOHEYHbIM MCXOA AEAQ.




inonMTEX OcHOBHast YacTb

* [lpo6AeMbl, CBA3AHHbIE C HEONPEAEAEHHOCTbIO KA4YeCTBA U
HENOAHOTOMU MHdbOPpMALLUK

0 MeAUUMHCKOE CTPOAXOBAHME
0 ANCKPUMMHALMA HOLMOHAAbHbBIX MEHbLLLIMHCTB HO PbIHKE TPYAQ

0 WNccaeAOBAHME KOCTOBOM CUCTEMbI M €€ HETATMBHOE
BO3AEMCTBME HO DKOHOMMYECKYIO DS FEKTMBHOCTb
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Ei NONMTEX OcHOBHast YacTb

* MMpoTUBOAEUCTBYIOLLUE MHCTUTYLLUOHAAbHbIE MEXAHU3MbI
v [OpaHTUK
v PUPMEHHbIMN 3HAK

v AMLEH3MPOBAHME

Micuemaxo.paenns vopuuanl ocodu:

ATITEYECTBO
CeTb rOPOACKWUX anTek

09.10.2017



[ NONUTEX 3aKkn4yeHue

KOHEYHO, MHOTOE€ 3ABMCUT OT KOYECTBA MCMOAHEHMS, HO PACCKA3
O AMMOHAX AXKOPAXKA APTypa AKEPAOTOA — OAHA M3 CAMbIX
APKMX UAAKOCTRALMM TOTO, KOK DKOHOMMCTbl AEUCTBUTEABHO
AEAQIOT XM3Hb BOKPYI HOC AyYLLE, CHOYOAQ AMATHOCTMPYS
OOAE3Hb, O MOTOM COBMECTHO C OCTAOAbHbIMM MPEAAATrAd NyTH ee
peLueHnd. boaee Toro, ato eLle U OAMH 13 TEX CAYHOEB, KOTAQ Mbl
O04930HbI AEUCTBUTEABHO 3HAYUTEAbHBIM MPOABMXKEHMAM B CAOMOM
Hayke 1M QOYHKLMOHUPOBAHUM BCETO OOLLLECTBA HE ThICAYE
CTPAHMYHOMY TPYAY, OCUAUTbL KOTOPbIM B COCTOSIHMM AMLLIb
OAMN3KME POACTBEHHUKM ABTOPA, A NMPOCTOM U TEHUMAABHOM B CBOEM
MAEE, M3AOXKEHHOU HO TOMHAALLOTU CTPAHULIAX.




finonuTEX CnucoK ncnonb3oBaHHbIX UCTOYHUKOB

e http://www.grandars.ru/student/finansy/finansy.html

e Manbues B. A.. PnHaHcoBOe nNpaBo : y4ebHUK Ans cTya. cpea.
npod. y4eb. 3aBegeHnn / B.A. ManbueB. — 3-e U3g., ucnp. un gorn. —
M. : UspgaTenbckuin LeHTP «Akagemusi», 2008. - 256 C.

e Teopusa oOLLECTBEHHOIO X03ANCTBOBaHUA (AnbTepHaTuBa
9KOHOMUYeckom Teopun n akoHomukca) / K.C. AnHabek: YuebHuk,
KOYK, 2014. — 608c.

e QuHaHchl / 381 boau, PobepT MepToH - n3gatenbCcTBO
«Bunbamc», 2004. - ¢.15, 28

e ®wuHaHcel nkpeant / T.A. Dpornoa: KoHcnekT nekymn. TaraHpor:
N3g-Bo TTU HODY, 2011

e  ®uHaHChI N KpeanuT: KoHcnekT nekumn / T.A.®ponosa: TaraHpor:
TTU HODY, 2007.

e OKoHomu4eckas Teopus / Iog pea. H.WN. basbinesa, C.I1. ['ypko:
YyebHuK, 2-e n3g.- MnHck, 1997. - c.414
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