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-
MB®

- MexxayHapoaHbIv BantoTHbIN poHa, MB® (aHrn. International
Monetary Fund, IMF) — cneunannanpoBaHHoOe y4ypexgeHue
OOH, co wTtab-kBaptnpon B BawwmHrrone, CLUA.

- MB® npenocrtaBnsaeT KpaTko- U cpegHecpOoYHble KpeauTbl npu
aepuumTe nnatexHoro banaHca rocygapcrea.
[lpegocTaBrieHme KpeanToB OO6bIMHO CONPOBOXAOAETCS
HabopoM yCrioBMn N pekoMeHaauun.




[1ata obpa3oBaHuS

OcHoBaHne
Co3paHue xaptum MB® 22 nonga 1944

OdmunanbHasa parta cos3gaHma MB® 27 nekabpsa 1945
Hayano pesatenbHOCTU 1 mapta 1947

OcHoBaTtenu: [IxoH MenHapg KenHc, Mappu Oekctep Yant

[eHepanbHbIn anpekTop: KpuctuH Jlarapa (5 won. 2011

r.—)

lappu [ekcmep Yaum (cnesa) [xoH MeliHapd
KelHc (cnpasa) Ha BpemmoH-Bydckol
KOHobepeHyuu




-
Lienn MBO

1. CnocobcTBOBaTb PasBUTUO MEXOYHAPOO4HOro
COTpyAHMYeCcTBa B BantOTHO-PpMHAHCOBOWU cdoepe

2. CopeuncreoBaTb pacLunMpeHunto u cbanaHcupoBaHHOMY
POCTY MeXaAyHapo4HOW TOProsnu
3. [lopoepxmBaTb CTAabOUNBLHOCTb BanioT

OkasblBaTb MOMOLLb B cO30aHUM MHOFOCTOpOHHeVI
CNCTEMBbI pPpacyHeToB

5. CoKkpallyaTb NPOAOIMKUTENBHOCTb HaPYLLUEHUI
pPaBHOBECUSA BHELLUHUX NNaTeXHbIX 6anaHcoB
YYaCTHUKOB



-
OyHKUnn MBD

N o o bk e

coOenucTeme MmexgyHapogHoMy COTpyaHUYeCTBY B
NEHEXHOW NONMNTUKE

paclumpeHne MMpoBOU TOProenu

KpeguTtoBaHue

ctabunmsayma geHeXXHblIX 0OMEHHbIX KYpCOB
KOHCYIbTUpPOBaHME CTpaH-4eduTopos (4OMKHNKOB)
NOMOLLb B NOArOTOBKE 3KOHOMMUYECKNX KaapoB

pa3paboTka cTaHOapTOB MeXayHapoaHom douHaHCOBOM
CTaTUCTUKN

cbop n nybnmkauma mexgyHapogHom domHaHCOBOM
CTaTUCTUKN



e
YUnensl MB®

B HacTosLwee Bpems uneHamm MB® aenatotca 187 cTpaH,
TO €CTb NOYTU BCE MEXAYHAPOAHO NPU3HaHHbIE
rocygapcrsea, a Takke 0gHO YaCcTUYHO NPU3HAHHOE —
KocoBo.

UneHamn poHOa He ABNAKOTCSH Takue rocygapcTtsa, Kak:

Kyba,
KHOP,

AHO0ppa,
MoHako,
JINXTEHLUTENH,

Haypy,
BaTtukaH.

S Al o




Cpencrtesa MB®

[1na kaxgoro rocygapcrtea-ydneHa MB® yctaHaBnnBaetca
KBOTa, KOTOpPaA OCHOBbLIBAETCA Ha €ro OTHOCUTENLHOM
NONIOXXEHNN B MUPOBOWN 3KOHOMMUKE.

B3HoC rocygapctea no KBote (OCHOBHOM UCTOYMHUK CPeacTB
MB®) onpenenser MakCMmMmarsribHyt0 CyMMY, KOTOPYHO
rocygapcTteo 06a3aHo npegoctasnte MBD 1 cymmy,
KOTOPYIO rocygapcTBO MOXET nonyduts ot MBO.

KpynHenwmmu nnartenbLlimMKkaMmm B3HOCOB Ha CErogHALLIHNN
neHb saenatotea CLUA, AnoHuga, 'epmanuns, GpaHums,
BennkobputaHus.



-
OpraHu3aunoHHasi CTPYKTypa

MexAyHapo il BATIOTHO-

drtnanconuit Komurer

ConeT ynpanisionmx

|

Henoanureasuuii coner

O0veanne il KOMUTET 110 PAIBHTII0
MB® i Beemuproro Ganka

Heaapuenmutit oraes oueHkn ]

JupexTop-pacnopaanrens

1

1

1

1

3aMmecTHTean AMpeKTopa-
pacnopaaurean

HMupecTHUMOMNLI OTACA —
Iran HHBECTHIHONHOMO
obecneyenus nepconana

MusecTHUHOHNMI OTACH —

Maan nencHonHoro
obecriesienus nepeonana

Oraea no sonpocam
GlopxeTa i IAHHPOBAHMA

Oraea no ynpasacHno
TCXHHYCCKOH MOMOULIO

Benomorarennunie ‘

cnyx:ﬁu

JlenapraMenT kaapon

Cexperapuar }

TeppHTOPHANBHEC ACNAPTAMCHTH DYHKUHOHATLHEE W CICUHATHIHPOBAHHIE Hudopmanma 1 KOOPAHHALMA
ACTIAPTAMEHTH
JlenapTaMenT cTpan Appuxn T E——— T — JlenapTaMenT BHEMHHX CRA3CH
ACTAPTAMEHT ACTAPTAMEHT
JenapraMenT cTpan AsmarTcko-
THXOOKEAHCKOIO PerHoHa Mpeacrasureascrso MBO
Jlenaprament Aenaprament npi Opranusaim
no GW?THNN BOMPOCaM ACHEKHO-KPEAHTHHX Oﬁwncuuux Hauuﬁ
PErMoHaALHOE OTACACHHE AR ASHN CHCTEM M PHHKOB
u Gacceitia THXOrO okeana Kanwrana
Hucruryr MBO
Enponeiickmit genapramenT JAenaprament
OOBEAMHEHHBIH HHCTHTYT, no PONpocaM
Enponeii — s AdpHku CTPATErHN, NOAHTHRH
CHoe M AHAN3A
O6veanHeHnntit Bencxuit
Jenapramenr crpan bapkrero MHCTHTYT HecaeaosaTeabeknit
Bocroka u Llenrpaassoit Azuu ACTAPTAMENT
JlenapraMenT cTpan Cunranypcxusl micruTy? CraTHcTHiccknit
3anagnoro noayuapua b ACTIAPTAMECHT

AenapraMment
TEXHHYECKOrO
obecnevwennn i obwero
obCAYRHBAHNA




KpeauTtHaa nonutuka

- Coernka (transaction) - npegocrtasneHne BantOTHbIX
cpeacTB CTpaHam U3 ero pecypcos.

- Onepauuga (operation) - okazaHne nocpegHNYeCKUX punHa
HCOBbIX U TEXHNYECKMX YCNYT 3a CYET 3aEMHbIX CPEACTB.

MB® ocyliecTBnseT KpeanTHble onepaummn TONMbKO C
odpmumanbHbIMM OpraHamMu - Ka3Ha4YencTBamu,
LeHTpanbHbIMM DaHKaMun, cTadbunnsaumnoHHbIMU dOOHOAMN.

Pasnunyatotca KpeanTbl Ha NoKpbITUe gedununta
nraTeXxHoro banaHca u Ha NoAAEPKKY CTPYKTYPHOM
NepecTPOUKN IKOHOMUNYECKOUN MOMNUTUKN CTPaH-YI1EHOB.



Pe3epBHaga 0ons - npuobpetaemas ctpaHon-uneHom B8 MB® nepsas
nopuus MHOCTPaHHOW BantoTbl B pa3mMepe 0o 25% KBOThl (40 AMancKkoro
cornaweHuns obiBwas 3o5otasa gond) ¢ 1978 r.

Kpedumsl MB®

NMpombIiWwneHHo
pa3BuUTble 60,6 39,4 7,9 92,1

Pa3BuBarwlLwumecs

PacnipedeneHue kpedumos MB® (8 %)

1947 — 1961 6,2 5,1

1962 — 1976 35,0 28,6

1977 — 1991 81,0 66,3
Bcero 122,2 100,0




Llenn KpeanTtoBaHus

1. TlokpbITUe gepurumMTOoB NNaTEXHLIX bDanaHcoB
(mononHeHmne BantoTHLIX Pe3epBOB roCy4apCTBEHHbIX
PMHAHCOBLIX OPraHoB U LEeHTParbHbIX 0DaHKOB)

2. TlNoppepkka MakpO3IKOHOMMYECKON cTabunusauun u
CTPYKTYPHOW NepecTpPonKkn 3KOHOMUKK (ans donuHaHCcu
POBaHMA OIOOXKETHLIX PAacXo40B NPaBUTENBLCTB)



MexaHu3smbl KpeamntoBaHna PoHOO0M
CTPaH-4I1EHOB

- PesepBHas gons

NpeBbILLEHNE BEMMYMHBLI KBOThI CTPaHbI-4fleHa Hag CyMMOW
Haxogserocd B pacnopsikeHnn ®oHOa 3anaca
HaLUMOHanbHOM BanOTbl 4AHHOM CTPaHbl (3a UCKITHOYEHUEM
aByapoB, KOTOpble ABMAOTCA pe3ynsLraToM UCMNOoNb30BaHUSA
cTpaHou pecypcoB MB® B paMKkax KpeauTHbIX OOMNEN).

PesepBHasga gons u KpeguTHas nosvums BMecTe
COCTaBnAT "pe3epBHY0 No3nuUn” cTtpaHbl-dreHa B MBO



- MexaHu3M KpeauTHbIX goneun

[locTyn cTpaH-4neHoB K KpeanTHbIM pecypcam MB® B pamkax
KpeaUTHbIX OONen orpaHnyeH onpeneneHHbIMU YyCrnoBUAMM:

1. Cymma BantoTbl Nosly4eHHOM CTPpaHOU-4YSIEHOM 3a
OBeHajuaTb Mecsaues, nNpealecTBoBaBLUNX €r0 HOBOMY
obpatleHuto B PoHa, BKNKOYAsa ncnpawumBaemyro Cymmy, He
OOIMKHa npesbiwaTtb 25% BenMunHbl KBOTbl CTPaHbI;

2. Oblwasa cymma BantoTbl AaHHOW CTpaHbl B akTuBax MB® He
MoXeT npesbiwaTtb 200% BenuynHbl ee KBOThI (BKIoYasa
/5% KBOTbI, BHECEHHbIX B POHA MO Noanucke)



- MexaHn3m pacLUMpeHHOro KpeauToBaHus

[TpegocTaBneHmne BasntoTHbIX CPeaCcTB Ha boree aAnuTernbHble
nepuoabl BPpEMEHN N B DONbLLUMX pa3dMepax No OTHOLLEHUIO K
KBOTaM, YEM 3TO NPeaycMOTPEHO YCTaBOM B paMKax ODbIYHbIX
KpeaUTHbIX JONen.

OcHoBaHueM ansi oopauleHuns ctpaHbl K MB® ¢ npocbbou o
npeaocTaBlieHNn KpeauTta B paMKkax CUCTEMbI PaCLUMPEHHOIO
KpeauToBaHUA SIBNSIETCA CEPbE3HOE HapyLLUEeHNE paBHOBECUSA
nnaTexHoro 6anaHca, BbI3BaHHOE CTPYKTYPHbIMU
paccTpoucTBamm B 0bnacTtu npom3BoacTBa, TOProsiv Unu
LlEHOBOIro MexaHu3ma.



- CneunanbHble MeXaHU3MbI

1. MexaHu3m KomrneHcayUuoHHO20 U 4Ype3sbliHaluHo20
uHaHcupoeaHusd, MKHO®

[lpeoHa3HadeH anga KpeamTtoBaHua cTpaH - YneHos MBO, y
KOTOPbIX AeduuUmnT nraTexxHoro banaHca Bbi3BaH BPEMEHHbBIMU
N BHELLUHNMWN, HE 3aBUCALLMMU OT HUX NPUYUHAMM.

2. MexaHu3m cpuHaHcupogaHusi bygbepHbix (Pe3ep8HbIX)
3anacos, MOb3

Llenb - okazaHue nomMoLLM cTpaHaMm, y4acTBYHOLLUM B
o6pa3oBaHNK 3aNacoB CbipbEBbLIX TOBAPOB B COOTBETCTBUMU C
MeXOYyHapOaHbIMU TOBAPHbIMU COrMaLlleHUsaMU, ECIN 3TO
yxyawaet ux MNnaTtexHble 6anaHchbl



3. MexaHu3m ¢gbuHaHcupogaHusi cuCMeMHbIX (CMpPYKMypHbIX)
npeobpasosaHuu, MOCIT

HasHaueHne MOCIT cocTosino B okazaHUM oMHaAaHCOBOW NOALOEPKKU
CTpaHaM, OCYLLECTBNABLUMM Nepexos OT LleHTpann3oBaHHO
NaHUPYyeEMON S3KOHOMUKN K PbIHOYHOW NOCPEACTBOM paanKanbHbIX
9KOHOMUYECKMX U NMOSTINTUYECKUX pedropM.

4. MexaHu3m ¢cbuHaHcupoeaHusi 00rosIHUMeribHbIX pe3epeos,
MOLP

B pamkax MOLP npenocrtaBnsTCcs cpeacTasa rocygapcrsaMm-
4yrieHaMm, KOTOpble UCMbITbIBAOT "UCKITHOYNTENbHLIE TPYAHOCTU" B
obnacTtu nnatexHoro banaHca u OCTPO HyXaaloTCcAa B LUNPO
KOMacLuTabHOM KpaTKOCPOYHOM (PUHAHCUPOBAHUN BCNEeACTBUE
BHE3anHoW noTepu OOBEPUS K BantOTE CO CTOPOHbLI PbIHKA, YTO
HaxoOuT BblpaXXeHne B CTPEMUTENBLHON YTEYKE KannTasros U
OaBNeHnn Ha MexayHapoaHble pe3epBbl CTPaHbI.



5. UpesesbivaliHbie KpedumHsie nuHuu, YKJl

B pamkax atoro mexaHmsma MB® oTkpbiBaeT B
ype3BblHaNHOM NOPSAKE KPaTKOCPOYHbIE KPEAUTHLIE NUHUN
CTpaHaM - YfneHaMm, cTankmBatloLnMCs C yrpo30m OCTPOoro
Kpu3uca nnaTtexxHoro 6anaHca, "derctea" kKanutanos m3
CTpaHbl BCNeACTBME BO3MOXHOIO HEraTUBHOIO BO3JEUCTBUSA
N3MEHEHUA CUTYaLUMN HA MEXAYHAPOAHbIX PbIHKaX
Kannutanos,



-
[Tpobnembl B gesiternibHoct MBO

[lepBoun npobnemoun B uctopum MB® Ob1n Bonpoc o ero
OanbHenwem QYyHKLMOHUPOBAHMK, NOSBUBLLMUCA B Ha4varne
80-X roooB 1 CBA3aHHbIW C MPOEeKTaMn pedPopMUPOBaAHNS
MWUPOBOUN BanOTHOU CUCTEMbI B LIENTOM.

B nocnegHee Bpemsa geatenbHoctb MB® nogBepraetcsa
KPUTUKE MUPOBOU OOLLIECTBEHHOCTBLIH, OCOBEHHO
O0OLLIECTBEHHOCTbLIO pa3BUBAKOLLMXCA CTPaH.

MupoBou onbIT cBmnaetenbcTeyeT, 4To MB® douHaHcHupoBan He
BCeraa ycnellHble nporpamMmbl 3KOHOMUYECKOro
nepeycTpouctea B pasHbix cTpaHax. B 90-e rogbl MB®
aKTUBHO MbiTanica BHeapaATb Ha npoctopax CHI koHuenumio
MOHETapuama, nogowelyo ans npeobpasoBaHuu B
Benukobputanun, CLLUA n gpyrnx ctpaHax ¢ yCTosiBLLENCS
PbIHOYHOW 3KOHOMUMKOW, U NNOXO0 NPUXUBLLUENCA 30€ECh



CINACKBO 3A BHUMAHUE!



