A CKycCMOHHBIE
BOIIPOCHI PMHAHCOB U

CTPYKTYPbI PMHAHCOBOM
cucremMbl PO
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Conep)kaHue TUCITUTIINHBI:

O O R

OOGuiee mousiTue o puHaAHCAX
PrHaHCHI OpraHu3aluu
duHaHCHI IOMOXO3AMCTB
lTocymapcrBeHHBIE PHUHAHCHI
dPrHAHCBI CTPAXOBAHUA

MesxkayHapoaHble PMHAHCHI
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I/IHg]gopMagI/IOHHble pecypchbl MHTEPHET

http://elibrary.ru — dnekTpoHHast Hay4YHast OMOIHOTEKA

http://cyberleninka.ru - dmexTporHHass HayYHas
O6ubmoTeKa

https://scholar.google.ru — morickoBast cmcremMa Hay4YHBIX
Iy O/IUKaL

- MunucrepcTBo puHaHCOB PP
— ®enepanbHas HaoroBas cayk6a PP
— bank Poccum

— ®enepanbHas CITYXKOA
rocyzapcTBeHHo# ctarucTuku (Poccrar)

- XaKaccraT

- MadopMmaiimoHHOE areHTCTBO
«PocbusnecKoncantuHr»

- [IpaBurtenscrBo PX



1. UcTopn4yeckue acrieKTbl pa3BUTHUSA
duHaHCOB

dunance! (¢p. finance ot nar. financia -
II0XO/, TJIATEXX) BOSHUKJIA B YC/IOBUSIX
pery/asipHOro TOBapHO-AE€HEXXHOTO
obOpalileHus B CBSI3U C Pa3BUTHEM
roCyZIapCTBa U €ro MTOTPeOHOCTEH B

pecypcax.

OZHM aBTOPBI YTBEPXKAAKOT, YTO TEPMUH!
«puHaHCh» Bo3HUK B XIII - XV BB. B
TOProBbIX ropozax Mtanuu

/lpyrue aBTOpPHI YTBEPXAAKOT, YTO 3TO
NOHSITHE ObLJIO BBeZIeHO PPaHIly3CKHUM
y4yeHbIM K. bogeHoM, KOTOpBIH B 1755 T.
usaan pabory «lllecTh KHHUT O
pecnyOnrke». JTOT TepMUH B Poccuu ctan
npuMeHsTbcs ¢ XVIII B. 1 ero TpakToBKa
O6bU1a TakoBa: «PHUHAHCHI - 3TO BCE TO, YTO

KacaeTcst IPUX0/a, Pacxo/ia roCyIapCcTBa»
(B. M. lann).



B MrpoBoi# TIpaKTHKe BhIAEISIOTCS
7IBe TEOPHUHM BOSHUKHOBEHU S
$bMHAHCOB: KJIaccUYecKas 1
HeoK/lacCYecKas.

0 Knaccuyeckast Teopusi
Oo/ipa3yMeBaeT rOCIOACTBO
rocygapcTBa Haj puHaHcamu (A.
CMur).

A. Cmut

0 Heoxnaccuku rpeicTaBasiiOT ApyTroe
BUJeHre GUHAHCOBOM crcTeMbl. OHU
TTO/THOCTBIO OTXOMSIT OT TOCIOACTBA
rocyZapcTBa Bo Bcex chepax, B TOM
YUCJTe BhIZE/ISTIOT GUHAHCHI KaK
He3aBUCUMYIO KaTerOpHIO.




JITHHHBIN CITHMCOK eBPOMENCKUX YIEeHBIX,
3aHMMAaBIIUXCS MPoOIeMaMul PUHAHCOB,
BO3IaB/sT . AKBUHCKHUM (1225-1247 IT.).
OH BIHiepBbIe CZie/Ia/l MOMBITKY
000CHOBATH IMPABO KOHTPOJISA HAa COOP
HAJIOTOB C TTOAJaHHBIX.

[lepBBIM pyCCKMM aBTOPOM COYUMHEHHUS B
o6actu ¢puHaHcoB 611 MiBaH
CemenoBuu [lepecBetoB. OH BBICTYIIa 3a
yBeJIMYeHHe JOXOA0B Ka3HbI C LeJIbI0
yCUJIEHUSA BOEHHOU MOILU TOCYAapCTBa,
3a LleHTPa/IU3aL IO PeCypCOB
rocyZlapCTBa U COKpAllleHHe PacXoA0B Ha
CUCTEMY HAaMeCTHHUYeCTBa, 3a OTMEHY
MHCTUTYTA MBITapeu.

Haunbosee KpymmHbIM TEOPETHKOM
duHaHcoB Havasma XVIII B. 6611 MIBaH
TuxonoBu4 IlocomkoB. OcHOBHast ero
paborta «KHura o ckymocTu u 60orarcTBe.

D,
AKBUHCKUMN

f% Wﬁ;lg_ —"
A > o

iBaH TUXOHOBUY
I[TocoikoB



AJekcaHzapa




B 60-e r1. XIX B. Oyp>kya3Hble GrHAHCOBBIE pepOPMbI ObLITH
HeTloC/ieZloBaTe /TbHBI.

C 80-90-x 1. XIX B. 10 1917T.B. cO3aHHast pUHAHCOBOM
pedopMoOIi cCTeMa COXPaHsIaCh C HEKOTOPhIMU
M3MeHeHHsIMU XapaKTepu3yeTcs 00iee MOITHBIM Pa3BUTHEM
MIPOU3BO/ICTBEHHBIX CUJL.

B 1930-31 rr. B CCCP 6b11a mpoBeieHa SKOHOMHYeCKast
pedopma, B pe3ysipraTe KOTOPO# IMPOU30IIIO 3HAYUTETbHOE
COKpallleHre KOJIMYeCTBa HaJIOTOB.

K 60-mM rogam XX B. CTpaHa IO YPOBHIO
MPOW3BOAUTETBHOCTH MPOMBIILIJIEHHOCTHA CTAHOBUTCSI OHUM
M3 KPYMHEUIINX UHAYCTPUATBHBIX TOCYAAPCTB MHUPA.

B 1965 1. 6pyTa MpoOBeeHa HOBast pepopmMa, KOTOpast
YCTaHOBHWJIAa HOBYIO CHUCTEMY pachpee/ieHus U
HCTIO/Tb30BaHUS IPUOBIIH.

B XX B. BO3pPOCJIO 3HAaY€HUE IIPSAMBIX HaJIOTOB.

B 1970-90 IT. yBeTUUM/IOCHh 3HaY€HHE KOCBEHHBIX HAJIOTOB 3a
cueT akiu30B U H/C.



durHaHCBI 000CO0IAIOTCSA OT OOLIEH
COBOKYITHOCTH J€HEe)XHbIX OTHOLIEeHUU
JIUUIb B CJIy4ae BOSHUKHOBEHU S
oInpeie/IeHHbIX UCTOPUYECKUX
MPeAIIOCHUIOK:

1) B pe3ynbrare nepBbix OypiKya3HBIX
PEeBOJIIOIINIT ObLIa CYIIeCTBEHHO
OrpaHWYeHa BJIaCTh MOHAPXOB.

2) PopMHUpOBaHUE U UCIIOIb30BAHHE
OroHKeTa CTasio HOCUTD PeryasipHBIN
XapakTep.

3) Hasoru craau B3aumarbcst
IIperMYyIleCTBEHHO B ZleHe)XXHOH popMe.




2. PuHaHCcoOBaga cucrema PO

Kak mokasaJio rpoBeseHHOe
HCceIoBaHUe, CPeJIU CIIela/ICTOB
HeT eZIMHCTBA B MTOHMMAaHUU CYITHOCTHU
"dUHAHCOB", TaK M pa3/TMYHbI MHEHUSI
110 TI0BO/Y CYLIHOCTH ' pUHAHCOBOM
CHCTEMBI 1 €€ COCTAaBHBIX 2/IEMEHTOB.

* bonee BayXHBIM MpeAMETOM AUCKYCCHUH
OTHOCUTETbHO TOHUMAaHHS
GUHAHCOBOM CUCTEMBI SIB/ISIETCS COCTAB
chep 1 3BeHbeB PUHAHCOBBIX
OTHOLIEHUMU.

* PHAHCHI CYO'BEKTOB X035 CTBOBAHMUS
(prHAHCHI KOMMEpPYECKUX
opraHu3anuii; pUHAHCHI
HEKOMMePYeCKUX OpraHU3allnii;
$HrHAHCHI MHAWBUIYyaTIbHBIX
peanpuHUMAaTeIek).




OpHUM U3 TUCKYCCUOHHBIX BOITPOCOB SIBJISIETCS
BbIJIe/IeHUe CTPAXOBAaHUS KaK CAMOCTOSATeTbHOU cepsl
drHaHCOBOM cucTeMbl. HampuMep, Takve aBTOPHI KaK
[anuukas C.B., BaBunos 10.41., PonionoBa B.M.

BBIZIe TN TpU cdpepbl PUHAHCOBOI CHCTEMBI:

* PHAHCHI DKOHOMUYECKHUX (X035 CTBYIOIINX)
CyO'beKTOB;

* CTpaxoBaHwue;

* [ocymapcTBeHHbBIE 1 MYHUITUTIA/IbHBbIE PUHAHCHI.

KREDIT' KREDITKA.ORG KREDITKA

TKA.ORG



ABTop BaBuios 10.4. B cg]gepe CTDAaXOBAHUS BbIJe/ISIeT ABa 3BeHa:

1. Hexommepueckoe (rocyzapcTBeHHOE CTpaxOBaHHE);
2. KomMmepueckoe cTpaxoBaHUe.

B cdepe priHaHCOB SKOHOMUYECKUX (X035HCTBYIOIIVX)
CV6’beKTOB YyeThIpe 3BeHa:

1. PHAHCHI KOMMepUYeCKUX OpraHu3alinii;

2. PrHaHCBHI HEKOMMEPYECKHX OPTaHU3aLUN;

3. PUMHAHCHI MTHAWUBUAYA/IbHBIX IPeANPHUHUMATEIeu;
4. PUHAHCHI IOMOXO3SIUCTB.

B C£|2€ DE I'OCYAAPDCTBEHHDBIX 1 MYHUITHUIIQA/IBHBIX glgI/IHaHCOB TDH

3BEHA:
1. PepgepabHbIe PUHAHCHI;
2. PuHaHCH CyOobekToB Pemepaliviu;
3. MecTHbie pUHAHCHI.



KoBanéra A.M. BeizienisgeT aBe cdhephl ¢ PrHAHCOBOU cucTeMe PO:

— O6merocymapcrBeHHbIe GUHAHCHI;
— OUHAHCHI XO3SHUCTBYIOIINX CyOHEKTOB.

B chepe drHaHCOB 9KOHOMUYECKHUX (X03AMCTBYIOIINX) CYOBEKTOB
BbIJIe/ISIET IIEeCTh 3BEHELEB:

1. [ocymapcTBeHHBIX;
2. MyHULUNIaIbHBIX;
3. YacTHbIx;

4. AKIJMOHEPHBIX;

5. ApeHIHBIX;

6. OOlLIeCTBeHHBIX.

B chepe obiierocynapcrseHHbix drnHaHcoB KoBaneBa A.M. BeLieisieT
YeThIpe 3BeHa:

1. [ocymapcTBeHHBIN OODKET;
2. BueGromxeTHbIe POHIBI;
3. [ocymapcTBeHHBIN KpeaurT;
4. POHJBI CTPAXOBAHMUS.



B aHHOM HCC/IeOBaHUH HanOoOJIee aKTyaIbHOU MMPeCTaB/IsIeTCsI MOAEeb
drHaHCOBOI cuCTeMBI, TpeAnoKeHHass aBTopamu M.B. PomanoBckuM n
O.B. Bpyo6ieBcKoii.

CucteMa QHHAHCOB

-

PHHAHCH X03AHCTEVIOLIHE TocymapcTEEHHEIE H MyHHLIHIAILHELE
CYOLEKTOR bHHAHCE

v v v v

KOoMMEpHE-| | | HEKOMMEP- FronxerHasa cucTemMa TocymapcTeeHHED
CKHX Npen- HECKHX KPEOUT

NP HATHHA H opra’HHusa- l \
opraHH3a- nun

97074 DenepermHEn GeomEeT Bomxersr:
TeppHTOPHATEHEIE Tencuonnoro oz,

BIOMKETEL CYOBEK- PoHma COLHATEHONO

v ToB Denepauun cTpaxoBaHusa PP,
DepepameHOro U TEPPU-

TOPHATLHEX POHIOE
ObAIATENEHOMO METH-
IIHHCKOTO CTPaXCBaHHA

PHHAHCOBEIX MOCPETHHKOE EropxeTel MyHH-
IHITATLHEX obpa-

30BAHHHA (MECTHEIE
DEOIK ETED)




B 11eniom prHaHCOBast cucteMa Poccru cOCTOUT U3 IBYX
YKPYIHEHHBIX MOACUCTEM: 1) TOCYITaPCTBEHHBIX 1
MYHHUIIUIIA/IbHBIX GUHAHCOB; 2) PHUHAHCOB
XO3STHCTBYIOIINX CYO'hEKTOB.

*OuHaHcoBas cucreMma Poccum
‘TocynapcTBeHHbIE Y MyHUIIUTIAIbHBIE GWUHAHCHI
*bromxeTHyI0 cucTemy
*BHeGromKxeTHBIE POHIBI
‘JocyzapcTBeHHBIN KpeJuT
*@UHAHCHI XO3AUCTBYIOIINX CYOHEKTOB
*KoMmMmepueckux npeanpusaTUii U OpraHusanun

*DHHAHCOBBIX NOCPEIHUKOB

*HexomMMepueckux opraHusanuim



3. [IpoG1eMbI 1 MyTH pa3BUTHSA
¢uHaHCOBOI cucTreMbl PP

MoskHO oTMeTUTh cpeau pobsieM PUHAHCOBOM crcTeMbl PP
peaKPU3UCHYI0 GOPMY/Ty TOCYZAPCTBEHHOTO PETY/IMPOBAHUS
PUHAHCOBOTO CEKTOPa:

* OTCYTCTBHE H/I€0/IOTUH pedalaHCHPOBaHMS SKOHOMUKH (yXO[,
OT MHBECTUIIMU K DKOHOMUKE ITOTPeOIeH s );

* MATKasd AeHEeXXHas ITOJINTUKA,

* Cy)KeHHas ITpaKTHKA pepHUHAHCUPOBaHUSI OAHKOB Yyepes baHk
Poccun;

* IPUBEPXEHHOCTD K 3aKperyIeHHOMY Kypcy py0/s;

* OTCYTCTBUE aKTUBHOTO MPOTHUBOAENCTBYSI TOCYAAPCTBA
HeMOHeTapHO MHQISIINH;

* DKCLIECCUBHbIHN (Ype3MepHBbIii) CCYAHBINM IIPOILEHT;
* pocT PUCKATbHOU HATPY3KH U JP.



