WHHOBAUWOHHAA OEATEJIbBHOCTD — neatensHOCTL,
HanpasfieHHada Ha UCNosfib3oBaHWE N KOMMepLManusauuio
pesyribTaToB Hay4HbIX UCCreaoBaHUM N pa3paboTokK Ans
pacLmpeHunda n 0OHOBNEHUSA HOMEHKNATYpPbl N yNy4dLlEeHUS
KadeCTBa BbllMycKkaeMomn npoaykumnm (pabort, ycnyr),
COBEpPLUEHCTBOBAHNS TEXHOMNOMMN NX N3FOTOBMEHNSA C
nocneaywLmm BHeEQPEHMEM N 3(PPEKTUBHON peann3aumnen Ha
BHYTPEHHEM U 3apyOEXXHbIX PbIHKaX.

HOBLLUECTBO — ogopmneHHbIn pesynesrat doyHaaMeHTanbHbIX
NPUKIagHbIX nccregoBaHum, paspabdboTok nnum
aKCcnepuMeHTarnbHbIX paboT B Kakon-rnmbo cdepe AeATENLHOCTU
MO MOBbILLEHNIO ee 3PPEKTUBHOCTU

MHHOBALIUA — KoHeuYHbIN pesyrnbTaT BHeOPEHMS HOBLLECTBA B
BUAOE HOBbLIX TEXHOMOIMMW, BUOOB NPOAYKLUNU N YCNyr, HOBbIX OpM
opraHusauum NpousBoACcTBa 1 Tpyaa, 00CnyXnBaHUA u
ynpasneHus B Liensax N3MeHeHNs1 06beKTa 1 NonyvYeHus
9KOHOMWNYECKOro, coLmarnbHOro, 3K0ONOrmM4eckoro, Hay4yHo-
TEXHNYECKOro agpdekTa.



CBOUCTBA MUHHOBALIUMN:

HoBasi UeHHOCTb Anga noTpebutens (HOBU3HA)
OTBe4YaTb HyXXQaM U XKernaHnam notpeobutensd

[Tpon3BoAcTBEHHAA NPUMEHMMOCTb (SKOHOMUYecKast
0H60OCHOBAHHOCTb)



KINACCUPUKALUNA N

Mo HoBU3He:
an4d oTpacnu B Mmmpe
On4a oTpacinun B CTpaHe
ONA aHHOro NpeanpuaTus

Mo cteneHun

HOBU3HbI:
abcontoTHble
OTHOCUTENbHbIE
YCITOBHbIE
YyacTHble

—Horraybmnte

BHOCUMBbIX
M3MEHEeHUN:
paaukanbHble (ba3ncHble)

ynyJwarowme
MOanPUKaLNOHHbIE

(TaCTHBIC)

Mo adpcpekTBHOCTU:
OKOHOMU4eckue
couunalnbHble
dKoInorn4yeckmne
MHTEerparbHble

HOBALIN

Mo
TeXHONIOrM4Yeckum

napameTpam:
NnpoayKTOBbIE
npoLeccHble

WHHOBALIUUA

Mo cdhepe
AeATeNbHOCTU
npeanpuAaATUA:

npon3BoaCTBEHHbIE
ynpaslieH4eCckmne
MapKETUHIoBblE
TOprosbie N T.4.

Mo cdhepe
pa3paboTku n
pacnpocTpaHeH
nA:

MPOMbILLUJTIEHHbIE
domnHaHCcoBbIE
TOProBo-
nocpegHn4eckmne




WHHOBaLUMOHHasA cTpaTerusa — 3To 04HO U3 CPEACTB JOCTMKEHUS
Lienen npeanpuaTusi, oTNnYatroLLeecs oT APYrnx CpeacTB CBOEW
HOBW3HOW, NpeXXae Bcero Ans AaHHOro npeanpusaTus, u
BO3MOXHO, A1 OTpacnu, pbliHKa, NnoTpebutenen.

Buabl MTHHOBALIMOHHbIX CTpaTEernu:

1.HacTtynaTtenbHas

2.3awuTHasa (obopoHUTenbHas)
3.[pomexyToyHas

4.[lornowarmoLlas

5.NMnTaunoHHas
6.0nnopTyHUcTM4YecKas (pasdbonHNYbLS)



WHBECTULIUWN — neHexHble cpeacTBa, LieneBble
BbaHKOBCKME BKNagbl, nav, akuum n apyrme LueHHble dymaru,
TEXHOMOru, MallnHbl, 00opyaoBaHME, NULEH3UN, KPEOUTbI U
Opyroe MMyLLEeCTBO UMM MMYLLLIECTBEHHbIE MpaBa, a TakxKe
NHTENNEKTYyaribHble LLEHHOCTWN, BKIaAblBaeMble B OOBbEKTHI
npeanpuHUMaTenbCcKkon n (Unn) MHOW BUOOB AEATENIbHOCTU B
Lensax rnosiydeHms npubbinn n (MnNu) OOCTUKEHUS NHOTO
Nnorie3Horo agpdekra

MoryT UMeTb AeHEeXHY, MaTepuarnbHy U
HemaTtepuarnbHYH OOPMbI



Knaccmndpukaums MHBECTULIMA

—— fto oOBERTaM |
Mo uenu wm .
Mo xapakTepy H Mo macwTabam:
HanpaBreHHOCTM!:
WHBECTUPOBaHUSA HanpaBneHus:
: MOHOMPOEKTbI
HayarnbHble
NPAMBIS 9KCTEHCMBHbIE A
pearnbHble noptdenbHble MeXAyHapoaHble
dunaLcoRLIa penHeecTuummn MeranpoeKTbl
huHaHcoBbIe
Mo dopmam Ilo pocty
cOB6CTBEHHOCTH: MPOU3BOACTBEHHO Mo
ro NpoAONMXUTENIbHOCTU
rocy4apCTBEHHbIE iellhrabikls nepuopa
MyHULMNanbHbIe MHBECTUPOBaHUS:
YACTHbIE naccuBHbIE
CMELLUaHHbIe aKTUBHbIE [IOMNrOCPOYHbIE
MHOCTPaHHbIe KpaTKOCpPO4Hble




NCTOYHUKN MHBECTUL NN

COBCTBEHHBbIE:

- NpUBLINb

- aMOpPTU3aLUNOHHbIE
OTHUCrieHnA

- A€HeXHble cpeacTea OT
peann3aunm nmyLlecTea

-CpeacTBa no CTpaxoBaHUIo B
BMOe BO3MELLEHMS NOTEPb OT
aBapuin, CTUXUNHBIX
oencTeun

NMPUBJIEYEHHDIE:

- CpeacTBa OT NPOAAXKW aKLUiA
naeBbIX U MHbIX B3HOCOB

- MIHOCTpPaHHbIE NHBECTULNN

- NHBECTULIMOHHbIE
aCCUrHoBaHUs

N3 rocyaapCTBEHHOIO
olopxeta

- IeHeXHble cpeacTsa
LieHTpanuayemMble
o6beguHeHUAMN NpeanpuUaTUi




[Noka3aTtenu akoHomMmun4yeckon 3hPeKTMBHOCTHU
MHBECTULIMOHHbIX NPOEKTOB

1 Yuctbin AuMcKkoHTUpoBaHHbLIN aoxopn (Y1) — 9TO YncTein goxoa,
CKOPPEKTUPOBAHHBIN Ha BENMUYMHY YNyLLEHHOW BbIrogbl B CBA3U C
«3aMopaxuBaHMEM» [OEHEeXHbIX CPeacTB, OTKa3OM OT UX UCMOMb30BaHUSA B APYrux
cepax NpUMeHeHna Kanurtana

KoathpuymeHt guckoHTupoBaHus (a) = 1/ (1+E) t

Rt-3t) Kt
HBA = X~ 0((1+E)t Z=0(1+E)t
2 . Wupekc poxoaHoctu (MO vinu IR) — xapakTepusyeT OTHOCUTESbHYK OTAaqy,
NpOoeKTa, NO3BOMNSET onpeaennTb, CMOXET NN TEKYLLIMW OOX04 OT MPOEKTa,
NOKPbITb KanutasrbHble BOXEHUA B HEro.

3. BHyTpeHHAaa Hopma aoxogHoctu (BHA vinu IRR) — COOTBETCTBYET Takon Hopme
AUCKOHTa, npu kotopon YO npu peannsaymnum MHBECTULMOHHOrO npoekta paseH 0

4. Cpok okynaemocTu (T) — nepuoad, 3a KOTOpbIA NepBOHaYarnbHble KanutanbHble
BNOXEHUS MO MHBECTULIMOHHOMY MPOEKTY MOKPbLIBAOTCA CyMMapHbIM 3ddd0eKTOoM
OT €ero OCyLleCTBMNeHuns



MHBECTULUMWOHHAA OEATEJIbHOCTD — npouecc BNoXxeHus
NHBECTULIUN, OCYLLECTBMNEHUA MPAKTUYECKNX OEeNCTBUN ONA NonyyYeHnd
NpubbINK N (UNKN) NHOTO NOSIE3HOro adppeKkTa OT HUX.

Tunbl MHBECTULMOHHbIX CTPATErumn:

- KOHCepBaTUBHaH

- OKCTEeHCMBHas

- MHTEHCUBHAA

- nporpeccuBHas



