m Mpobnembl HANUYHOrO
= obpalleHus

BoinonHunu:
Macanagxny Konug
CemeHoB AnekcaHap
(B3-5)




[eHexxHoe obpallleHune
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JeHb2u nocmosiHHO nepexodsim
U3 o0HoU cghbepbl obpauieHuUs 8

apyayro




Hanu4yHbie 0eHbau
UCIO/Ib3YIOMCH:

= AN KpyroobopoTa

6é TOBApOB U YCyr
% ¢ = NS pacyeToB, He
CBSI3aHHbIX

HernocpeaCcTBEHHO C
[OBVXEHMEM TOBapOB
N yCIyr



1. UeHTpobexHbIM KaHan 2. LeHTpocTpeMMTEeIbHBIM KaHa

LleHTpanbHblit baHK LleHTpanbHblit baHK
(pe3epBHbiit HOHA 6AHKHOT M MOHET) (pe3epBHblIit HOHA BAHKHOT M MOHET)
PacyeTHO-KaccoBble LEeHTPb, PacyeTHO-KaccoBble LEeHTPb,
060pOTHbIE KaCChl 060pOTHbIE KaCChl

$ ¥ L L)

Kommepyeckue baHku  Kommepyeckue baHku | Kommepyeckue baHku  Kommepyeckue baHKu
(onepauuoHHbIit KaHan) (onepauuoHHbIN KaHan) | (onepaunoHHbIi KaHan) (onepaunoHHbIN KaHan)

)4

Kaccol Kaccoi Kaccoi Kaccol
Hacenerue Hacenexue Hacenexnue Hacenernue

NpEANPUATHIM NpEANPUATHMH NpEANPHATHH NPEANPUATHIM

B npouecce ceoez20 ¢hyHKUUOHUPOBaHUSI HaJlu4Hble 6aHKHOMbI coeepuwarom
3aKOHY4Y€eHHbIU YUKI1 — OHU 8bix0o0sim u3 LjeumpanbHo2o baHka (UB) u
eo3epauw,aromcsi obpamHo e b, npu amom cywecmeyem dea nymu, rno
KomopomMy 0eHbau Mo2ym deu2ambcCsi, 3mo UeHmpobexxHoe HanpaessieHue (1)
U yeHmpocmpemumesibHoe HaripaeJsieHue (2).



[Tpenm

Hanu4yHbie 0eHbau-
ob6si13amenbcmea L|b

Harnu4yHblie OeHbau-
ojpuyuasnibHoe 3aKOHHOEe
nramexHoe cpedcmeo

HanuyHbie 0eHbau moaym
ucriosib308ame @ Ka4ecmee
3aJs1o2a

Yecmou4yuebi K
3/1eKmpomMac2HUMHOMY
go30elicmeuro

[lomozatom 6o5iee 3KOHOMHO
pacxodoeamp c80U cpedcmea

llpocmebli 8 ucronb308aHuUU

Lns npednpusmul ebi20OHee
ornfiama Hanu4yHbIMu

CoxpaHeHUe aHOHUMHOCmMu

ectBa H

O



Hepoctatkn HOO

* MoLwweHHn4YecTBO

 HeobxoanmMocCTb
ob0CnyXnBaHms Kacchbl
(Ona npegnpuaTnin)

* HeBO3MOXHOCTb rMbOKOu
nepenadu cpeacTts

* HeBO3MOXHOCTb

ONCTAHUMOHHOW onnaTbl
NPO4OYKTOB

« 3aTtpaTthbl Ha
NPOU3BOACTBO




d Xwutenu LiBeuun obxoaaTcs oes3

HanuM4HbIX geHer. VIx ponb B3sanu Ha cebs
KpeAuTHbIe KapTbl U Opyrne cpeacTBsa.

B Hopserun, HugepnaHgax u ABCTpuu
BedeTca nonuTuka rnepexoga Ha MNOSHbIN
BGe3Hann4YHbIN pacyeT U O0TKa3 OT HaNTNYHbIX
cpeacts. [lpepnonaraetcd, 41O C
NOMOLLBIO OE3HaNMMYHbIX WHCTPYMEHTOB
(Mpu ycnosun pasBuUTon MHAPaCTPYKTYpPDI
BGe3Hann4yHbIX nnaTexen) BO3MOXHO byaet
pacnna4ynBaTtbCd Be3fe.

[loporoBble  3HA4YeHUs Ha onnarty
HanM4yHbIMK cyulecTtsytoT B Wtanun, roe
3anpeLueHo nnaTtuTb 3a ToBapbl U YyCRyru
bonee 1000 eBpO HanMMyHbIMU; B benbrnu
npenen onnartbl HANMW4YHbLIMU COCTaBNSAET
5000 eBpo, BO PpaHumm — 3000 eBpo;
[peunn — 1500 eBpo; B CLLUA — 5000 gonn.




Cnacubo 3a eHumaHue!




