


BER

1. Onpegenexne
NHNAUNN;

2. Buabl nHnauuu;
3. INpnynHebI

BO3HMKHOBEHUS
NHNAUNN;

4. Cnocobbl namepeHus
NHNAUNN;

5. Bnuanme nHdpnaumm Ha
pasfnyHble
9KOHOMMYECKHne
npoLecchl;

6. BbiBOA.




NHpnauma - ato
obecLEeHeHNE OEHET,
CHUXXEHUE nNX
NoKynaTesibHOU
cnocobHocTn, gncbanaHc
cnpoca v npegnoxeHud. B
bykBarnbHOM nepesoae
TepMUH "MHPNAUMA" (oT
nar. inflation) osdHavaert
'B3OyTMe’, T.€.
nepenorniHeHne KaHarnos
obpalleHns n3bbITOYHbIMU
bymaXkHbIMM OEHbramu, He
obecrne4YeHHbIMU
COOTBETCTBYIOLLMM POCTOM
TOBapHOW MaccChl, YTO U
Bbl3blBaeT 00ecLeHEHNE
NEHEXHOW eanHULbI U
COOTBETCTBEHHO POCT
TOBapPHbIX LEH.




Buabl nHpnauuu

3peHun
Mo Temnam oXugaemocTt

pocTa LeH —

No cbanaHcupoBaH BMellaTesibCTB
HOCTM pocCTa LeH

1.Mon3yyasn 1.Cb6anaHcupoBaH

1.0xxupaemasn
HaA 1.0TKpbITan

2.MNanonupyrowasn 2

Heoxunaaemas

2.HecbanaH 2.lMNMopaBnsiemas
3 cupoBaHHas

'MnepuHdpnauuma




Buabl nHpnaumnm

Knaccudpmnkauyms
NHNALUK OaeTca no
HECKOJTbKUM KPUTEPUAM:

C No3unLnm Temna pocTa
LeH,
C TOYKW 3peHund

cbanaHCUpPOBaAHHOCTU
DOCTAa LIEH:

C NO3NLIUA
npenckasyemocTu
MHANALMN N Ucxoad U3
cTeneHun BMeLlaTenbLCcTBa
rocyapcTBa B pPblHOYHbIE
NpoLlecchl.

C TOYKU 3peHusd
OXNaaeMoCTU




C TOYKM 3peHnss TEMMNOB pocTa LEH
(T.e. KONIMYECTBEHHO) UHMPNALMIO
OensaT Ha:

[Ton3y4yasa (ymepeHHas)
NHQNAUNA

[[anonupyoLwas
NHQNAUNA

[ MnepnHdpnaumsa

Hasag




C TOYKK 3pEHUA KpUTEPUS-
COOTHOCUTESIbHOCTU POCTA LIEH MO
pasfiMyHbIM TOBAPHbIM rpyrnnam pasnumyator:

cbanaHcmpoBaHHas
NHQNAUNS;

HecbanaHcupoBaHHas
NHQNAUNA.

Hasag




Ecnn ncxoantb U3 ctenexHn
BMellaTeNnbCTBa rocygapcrsa B
DbIHOYHbIE Npouecchl, UHNALNIO
TaKXke nogpasgendroT Ha:

OTKPbITYIO;
NoAABISIEMYIO.




C TOYKM 3pEHNA OXXNOAEMOCTHU

Oxngaemasa nHpnauuns
npeackasaHa u
CNpPOrHo3mpoBaHa
3apaHee, C 4OCTaTO4YHOM
CTeneHb HAOEXHOCTMN.
Heoxxnoaemas - aBrieHue
CTUXUNHOE,
cnopagun4veckoe, NporHos
B JA@HHOM cry4yae
HEBO3MOXXEH.

Has3an




[Ton3y4yasa (ymepeHHasa) MHNAUns

ONs1 Hee XapaKTepHb!
OTHOCUTENBHO HEBbLICOKME
TEMMbl POCTa LEH,
npumepHo ao 10% B roa.
OTOT POCT LEH, HE
OKa3blBa€ET CYLLECTBEHHOIO
HeraTMBHOIo BIMUAHUS Ha
9KOHOMWNYECKYIO KN3Hb.
CbepexeHunst ocTaroTcs
NPMObINTbHBIMU
(MPOLEHTHbIN 40X0A Bbllle
NHPNALUNK), PUCKK NPU
OCYLLECTBMNEHUN
WHBECTULIMN NOYTU HE
BO3pacTaloT, YPOBEHb XXNU3HU
NOHWXaeTcH
He3Ha4YnTENLHO.




[ anonupyroLwasa MHPNALUSA

rusya.photoshare,ru

Mecs4Hble TeMMbI pOCTa
N3MEPSAIOTCAH B
OBYX3HA4YHbIX Yncnax (temn
pocTa ueH - go 300-500% B
roa). Takas nHdnAums
OKa3blBaeT HeEratTuBHOE
BNUAHNE HA SKOHOMMUKY.
OHa xapakTepHa ansi ctpaH
CO cflabot 3KOHOMUKOMN UMK
CTpaH C nepexogHou
9KOHOMWKOMN.



[ MNepuHPNALNA
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(Temn pocta bonee 50% B mecsu, B
rogoBom mncuymncrienmn - bonee 10000%.).

Takaa nHdnauna gencreyer
& paspyLnTernbHO Ha SKOHOMMUKY,

YHUYTOXas coepexeHuns,

| UHBECTULMNOHHBIN MeXaHU3M,

npon3BoACTBO B LenoM. LleHbl pacTyT
aCTPOHOMUYECKN, PaCXOXXAEHUE LIEH U
3apaboTHOM NnaTbl CTAHOBUTCS
KaTacTpouiecknm, paspyLuaeTcs
bnarococtosiHue gaxe Hanbonee
obecneYyeHHbIX crnoes obLecTBa.
[MpouBeTaet crnekynsauma. OCTaHOBUTb ee

| MO>XHO TOJIbKO HE3KOHOMUYECKUMMU

MepaMun. XECTKMM KOHTPOJ1EM LIEH,
NMPNHYOUTESIbHBIM U3BATUEM
NnpoAoBOJIbCTBNA Y MPOU3BOOAUTEIIEN U T.
.



[Mpwn [Mpwn
cbanaHcpoBaHHOW MHAMALNN LIEHbI
pPa3nMYyHbIX TOBApOB HEN3MEHHbI OTHOCUTESBLHO
apyr apyra, a npu - LIEHbI
Pa3NMYHbIX TOBAPOB MOCTOAHHO U3MEHSAIOTCA MO

OTHOLLIEHMIO APYT K APYrY, NPUYEM B Pas3fiN4YHbIX
nmNAOnNnniiinay

YES!




CbanaHcmpoBaHHas
MHPNALNA He
cTpaluHa and
busHeca.
Heobxoonumo nuilb
nepuoan4vecku
NoBbILLATb LIEHbI
TOBapPOB:
No4opOXKano Cbipbe -
COOTBETCTBEHHO
yBENUYMBAETCA LieHa



HecbanaHcnpoBaHHOCTb
MHNALNU - COCTaBNSAET
bornbLuyto npobnemy ans
9KOHOMUKN. HEBO3MOXKHO
paumoHasribHO BblOpaTh
cdepbl NPUNOXKEHUS
KanuTtana, paccymTaTth U
CpPaBHUTb OOXOOHOCTb
BapnaHTOB
NHBECTUPOBAHUS.

IsEEEN




OTKpbITag MHPNAUKUA
XapakTepusyeTtcs
HEBMELLATENBLCTBOM
rocygapcTtsa B NnpoLecchl
dopMMpoOBaHUA LIEH U
3apaboTHomn nnatsl. [og
nogaBnaeMou
NHNAaumen
nogpasymeBaeTcd
NpaBUTENbLCTBEHHLIN
KOHTPOSb Ha4 POCTOM
LeH nnun 3apaboTHou
nnatbl, MO0 TEM U
OpYyrMM OOHOBPEMEHHO.




3HaueHne NpudvH WL O
MHAIIALMM BaXKHO 411 e N
BbIpaboTKK 2P :

KOHKPETHbIX Mep
6opbObI C HNALMEN.




[ 1pUYMHBLI BO3HUKHOBEHUSA

MHPNALNU

LY NOEazhArE

[Oncnponopunn mexay
CNpOCOM U

npenyioxXeHneMm,

[loBbILLEHUE LEH U
NOABIIEHNE UINMULLHEro
KosinyecTBa OEHET;

HapyLwieHne nponopuun
HaLUMOHaNbHOro
XO35INCTBA, T.€.
HapyLleHne obLlero
PaBHOBECUA.



OB6bI4HO B OCHOBE MHMNALUNN NEXNUT
HEeCOOTBETCTBME EHEXHOro Cripoca u
TOBAPHOW MaccChl - CNPOC Ha ToBapbl U
yCnyru rnpesbilaeT pasmepbl
TOBapoobopoTa, YTO CO34aET YCIOBUS
0519 Toro, YToObl NPON3BOAUTENN U
NOCTaBLLMKN NOgHUMAIN LEHDI
He3aBMCUMO OT YPOBHS N3OEPXKEK.
[ducnponopuun mexay cripocom u
npeasioKeHneM MOryT NopoXaaTbCs
aeduuntTom rocorogketa (pacxoabl
rocygapcrsa npeBbiatT J0X04bl);
Ype3MEPHbIM MHBECTUPOBAHNEM
(0bbemM MHBECTULUMI MPEBLILLAET
BO3MOXXHOCTU 3KOHOMUKN);
onepexatrLmm pocTom 3apaboTHON
nnaTtbl NO CPAaBHEHUIO C POCTOM LIEH
(MM HaobOopPOT); NPON3BOSIbHBLIM
YyCTaHOBMEHNEM roCy4apCTBEHHbIX
LeH, n Apyrumm dpaktopamu.

; €ee rmyBbHHON NPUYNHON
SIBMSAETCSA HapYyLLUEHWEe NponopLmm
HaUMOHarbHOIro X034ANCTBA, T.€.
HapyLweHne obLLero paBHOBECHUS.




Tpn OCHOBHbIE CUSbI, MPUBOASALLMNE K
aucbanaHcy HauMoHarbHOro Xo3sincTea u
MHPNALNN:

rocygapcTBeHHas MOHOMONS HA SMUCCUIO
OyMarkHbIX JEHEr, Ha BHELLHIOW TOProBIto, Ha
HENPOW3BOACTBEHHbIE, MPEXJe BCEr0 BOEHHbIE,
1 NPOYME pacxodbl, CBA3aHHbIE C PYHKLMAMU
COBPEMEHHOIO rocy4apCTBa;

npodocoro3Hasd MoHoMNonua(Ha npeanpuUATUsX),
3ajaroLwaa pasmep 1 NpoaomMKUTENBbHOCTL TOMO
M NHOIo YPOBHA 3apaboTHOW NnaThl;

MOHOMOJSIN3M KPYyNHEULnX oupm Ha
onpeneneHne LeH CoOOCTBEHHbIX N3OEPKEK.



Cnocobbl usamepeHust
MHPNALNU




[lepBbIN - UBMEPEHNE C NOMOLLLIO MHOEKCA LEH.
Mcnonb3yetcsa nHaekc ueH BHI, nHognemnayanbHbIX
NoTPEOUTENBCKUX LIEH U MHOUBMAYANbHbIX ONTOBbLIX LEH. [Ans
BblYMCIEHNA NHOEKCA BEepYT COOTHOLLEHNE MEXAY
COBOKYMHOW LIeHOW ornpeaeneHHoro Habopa ToBapoB 1 yCnyr
(«PbIHOYHOWN KOP3UHOMY, BblpaXkaeTcsl B MPOLEHTax. )

BTopon - namepeHmne temnos MHQNALUMK 3a rog (keaptanbl,
MeCSAUbl NN OECATUNETUSA).

[N BblYMCIEHNSA TEMMNOB NHPNALMM 3a rof, HY>XXHO BblYECTb
MHOEKC LEeH npoLlleallero roga U3 nHaekca LeH aT1oro roaa,
pasgennTb 3Ty pasHUUY Ha MHOEKC NpoLlleaLllero roga, a
3areM yMHOXUTb Ha 100%. Ecnu Temn nHdNaumm nony4YnTbCS
oTpuuaTtesnibHbIM, 3Ha4YuT, Habntoganacbk Aednauua (nageHue
LieH).

Tpetnn cnocob - 3TO BbIYMUCIIEHNE «I0 NPaBUNYy BENMUNYUHBLI
70». NpaBuno nomoraetT 6bICTPO NoAcHUTaTb KOSIMYECTBO €T,
HeoOXoAuMbIX O YOABOEHUSA YPOBHSA LIEH: HAAO0 TOMNbKO
pasgenntb Yncro 70 Ha TemMn eXXerogHoro yBermyeHums
YPOBHS LIEH B MPOLEHTaXx.



BrninaHne nHpnaunm Ha pasnnyHblie
9KOHOMMYECKME NMpoLECCH

Bo3noencreue Ha
donckanbHy CUCTEMY

Bo3pnencrteme Ha
nepepacnpeneneHme
HaLMOHanbHOro goxoaa

BnngHue nHpnaLmm Ha
HakonneHue

BnngHue nHpnaLmm Ha
9KOHOMUYECKUIN POCT

BnngHue nHpnaLmm Ha
NJaTeXHbIW BanaHc




Bospencrteme Ha puckasrnbHyo
cuctemy. OTO NponcxoauT ns-3a
Tak Ha3blBaeMoro agodekra
TaHan-Onueepa.
JlaTnHoamepukaHckume
9KOHOMUCTLI 06paTUNM BHUMaHMe
Ha aToT adopekT B 70-x . XX Beka.
OHu 3ameTunu, 4To MHPNAUMA
obecueHnBaET NOCTYNIEHNA OT
HanoroobsiIoXXeHus, T.e Npu
NHPNAUUM NagaeT pearibHoe
3Ha4YeHMe HasroroBbIX
NOCTYNNEHNN B OIOOXKET.

B ycnoBuax nHgnayum
obecueHmBatoTcAa cbepexeHus
HaceneHuns, noTepun HecyT BaHKN U
ydpexneHus, npegocrasnstowime
KpeaunT. MIHTepHaumoHanusaums
npousBoAcTBa obreryaeT nepexoq
NHANALMN U3 CTPaHbl B CTPaHYy,
OCIOXHAA MeXayHapoaHble
BasIlOTHbIE U KpeOUTHbIe
OTHOLLIEHUS.



[lepepacnpeneneHue
HaLMOHarbHOro goxoaa.
Aengercsa cBoero poga
CBepxHaroromMm Ha HacerieHue, 4To
Bne4YeT 3a cobon oTcTaBaHue
TEMMNOB pocTa HOMUHaNbLHOMW, a
Takke pearnbHon 3apaboTHON
nnaTbl OT PE3KO BO3pacTaroLmX
LEH Ha ToBapbl U yCNyru,T.e.
aoxoabl HaceneHust NnMbo
YMeHbLIaTCs, NMbo Bo3pacTtaroT
TeMmnamMmm MeHbLUIUMN, YEM TEMIMbI
NHPAALUN.

NHpnauua BnmsieT mn Ha
pacnpegerneHne goxona. Bmecte ¢
POCTOM LIEH MOBbILLAKTCA
abContoTHbIE pa3mMepbl
nony4yaemMoro goxoaa.
HomMuHanbHbIN OOX0o4 - 9TO TO
KONMYECTBO AEHET, KOTOpoe
nofy4yaeT YerioBeK B BUAE
3apaboTHOM NnaTtbl, NEHCUX N T. 4.
PeanbHbi goxon - 3To TO
KOSIMYECTBO TOBAPOB WU YCIVYT,
KOTOpbIE MOXHO NpunobpecTtn Ha
HOMWHarbHbIXA OOXOA.

Hasag




[Mpn MHDNAUNKM HAKONNEHUSA
cokpaulatotca. ObecueHeHne
HaKonseHn NpPoncxoanT
OLOHOBPEMEHHO C [BYX CTOPOH:
YMEHbLUEHNE peanbHOro
OEHEeXHOro kKanutana u
CHW)KEHME ero JOXOQHOCTMW.

Uem Bbllle ypoBEHb NHPIAUNMN,
TeM curbHee «OercTeo oT
OeHer», KOTopoe, B CBOIO
oyepenb, yCUNMMBaET POCT LIEH.

(MHpnsaums akTmBnanpyet 6ercteo
OT AEHEer K ToBapam, npespallas
9TOT npouecc B
naBnHoobpasHbIn, 0boCcTpsIET
TOBapHbIW rofiog, noapbisaeT
CTUMYIIbl K AEHEXHOMY
HaKOMMEeHno, HapyLlaeT
JYHKLUNOHMPOBaAHNE OEHEXHO-
KpeaUTHON CUCTEMDI,
BO3pOXXOaeT bapTtep. )

Hasag




B ycnoBuax pa3sBnton pbIHOYHOWN
9KOHOMUKN NHPNALNA MOXKET
paccMmaTpmBaTbCs, Kak
HEOTbEMIMEMbIN 3NEMEHT
XO3AMCTBEHHOIO MexaHn3ma, Tam
OHa MOXET He npeacTaBnaTb
cepbe3Hon yrposbl. Torga Kak B
CTpaHax, OCYLLECTBMNSAOLLNX
npeobpasoBaHne
XO35IMCTBEHHOIO0 MEeXaHU3mMa,
NHJNALMNOHHBLIN NpoLiecc
Pa3BEPTLIBAETCH, KAk npasuso, B
BO3pacTalolmx Temnax. 1o
BECbMa HEOObIYHbIN,
cneunduyecknin Tmn MHAPNALUUN,
Nroxo noagatoLmmncs
COEPKNBAHUIO U PETYITIMPOBAHMUIO.

Hasag




YxygueHne nnatexxHoro 6anaHca
CTpaHbl (YNCTOro aKcnopTa, KOTOPbIN
npeacrasnseT cobon pasHuuy mexay
MMMNOPTOM M SKCMOPTOM) - 3TO eLle O4HO
HeraTMBHOE nocrneacTene NHNAUNN.

Ecnu B cTpaHe ¢ nsHa4yasrnibHO paBHbIMU
obbemMamm MMmnopTa 1 akcnopTa
Ha4YMHaeTCcsa NoCTeneHHbIN NOCTOSAHHbIN
POCT LIEH, TO SKCMOPT U3 3TON CTPaHbI
CTaHEeT COoKpaLllaTbCs, a UMMOPT - pacTu,
YTO NPUBELET K OTpULATENBLHOCTH
nraTtexHoro banaHca. B aTnx ycnoBusx
obpasyetca aedpuumt. na ero nokpbITUN
CTpaHa OOoSmKHa NMbo McrnonbL3oBaTb CBOU
30510TOBasNOTHbIE pe3epBbl, IMbo
OeBanbBMUpoBaTb HALMOHANbHYIO
BanoTy. Ho 3onotoBantoTHble pe3epBbl -
OorpaHM4YeHHada BesiM4ynHa 1 No3ToMy UxX
NCMNOSIb30BaHME HE MOXET NpoaosmKaTbCH
agoctaToyHo gonro. Kpome Toro,
aeBanbBaUns HaLMOHaNbLHOM BankoThl
cosgacT npobnemy noraweHus
MHOCTPAaHHbIX KPeaMUToB, Tak Kak angd
BO3BpaTa eaMHULIbl MTHOCTPaHHOM
BantoTbl byaeT TpeboBatbcs bonbLiee
KOJSINYECTBO eANHUL, HAaLMOHabHOM
BaslOThI.

Hasan
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BbiBOA

B HacTosuwee Bpema MHNauna - oguH n3 camblX O0STIE3HEHHBIX U
onacHbIX NpoLLeccoB, HEraTUBHO BO34EUCTBYHOLLMX HA OUHAHCHI,
OEHEXHYI N 3KOHOMWUYECKY0 CUCTEMY B LIENOM.

Bce Buabl MHPNAUNMKM UMEIOT CNOXHbIE, padHoobpasHble U BECbMa
3Ha4YuUTENbHbIE 3KOHOMUYECKNE U counarnbHble nocneacTesnsa angd
BCEX XO3ANCTBEHHbIX CyObekToB. HebonbLlume Temnbl MHPNALNN
COOEWNCTBYIOT POCTY LEH U HOPMbI MPUOBLINN, ABNASACH, TAKUM
obpasom, pakToOpOM BPEMEHHOIO OXUBITIEHNA KOHBIOHKTYPSI. [10
Mepe pasBUTUA MHPNALNA NpeBpaLLaeTcs B CEpbe3HOE
NpenaTcTBME OJ19 BOCMPOU3BOACTBA, 06OCTPAET 3KOHOMUYECKYIO U
coumanbHy HanpsiKeHHOCTb B 00LLEeCTBeE.

[Mpeocgonetb MHPIALNUIO MOXXHO TOSTIbKO MEPECTPOUB
XO3AUCTBEHHbIM MEXaHNU3M U BbIKINIOYNB PbIHOYHbLIE PEryNATOPbI, YTO
BO3MOXXHO NULLb NPpU cTabunbHOW NONUTUYECKON CUTYaLIUM.



