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diHaHCcOBa cucTemMa
®paHUuil 9K YHITapHOI
aepxasun —
OBOPIBHEBA,
BKI1HOYaKO4N
3aranbHogep’KaBHI Ta
MicueBi doiHaHcu. [1o
Cknagy goiHaHCOBOI
CUCTEMU BXOOATb TakKi
NaHKU: LeHTpanbHUA
(OepkaBHMWN) OLOOXKET,
MicueBi BroakeTu,
cneuianbHi oHaN Ta
diHaHCcK aepxaBHUX
nignpPUEMCTB.




OcobnuBicTio piHAaHCOBOI
cuctemm OpaHuil €
CTBOPEHHSA Ta
doyHKLIOHYBaHHSA Lifol
cuctemMu ooHaIB
cneuianbHOro
NPU3HaAYEHHS,
cneuianbHUX paxyHKIB Ta
npuegHaHuUx OOKETIB,
OKPEeMI 3 AKNX
3HaxoadATbCs y cknagi
BromXeTy, a iHWI —
no3abroaxeTHi. Bci BOHU
NeBHO MIPOH HPUANYHO
Ta opraHi3auinHo €
CaMOCTIMHUMW | MalOTb
BacHI gxepena
doopmMyBaHHSA 00OXOAIB.



Y ®paHuil TpaamuiviHo
BWUCOKI coujianbHi rapaHTil
HaCceneHHto 3 DOKY
nepxasu. Pasowm i3
Npobnemoto 3poCcTaHHs
KINbKOCTI NEHCIOHePIB,
He3Ba)katoun Ha JOCUTb
BUCOKUW PIBEHb
onoaaTKyBaHHSA, Le
CNPUYNHIOBAanNo
OEeMILUUTHICTb OepXKaBHUX
doiHaHcIB. Y pe3ynbrarTi
CyYMapHUU OepxaBHUU
6opr 36inbwmBes 3 40 %
BBI'1y 1980-x pokax oo
70 % BBI1y 2004 p., Toa;
K 3a npasunammn €C
3ab0pPOHEHO
nepesuLLyBaTh 60-
BigCOTKOBUMN Bap'ep.
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Lep>xaBHun OrogxeT OpaHLil
CKInaga€eTbCsl 3 ABOX CKIlaJ0BUX:

1) doiHaHCOBI pecypcu, onepauil 3 SKUMU €
ocTtaTouHUMW. [10 HUX HanNexuTb yce
diHaHCyBaHHS, SKe 3a CBOIM €KOHOMIYHMM 3MICTOM
Mae 6e3rnoBOPOTHUN XapaKTep | 3OINCHIOETLCA B
MeXax OJaHoro 6roaKeTHOro POKy. Taki BugaTkm
MOXYTb OYTW AK MOTOYHMMMU, TaK | KaniTanbHUMMN.
LIs yacTuHa oxonrtoe 6IJ'IbLIJe 90 % OrooxXeTHUX
pecypci.;

2) ornepauil KpeguUTHOro XxapakTtepy, Ak
nepenbdavatoTb NOBEPHEHHS KOLUTIB | 3@ CTPOKaMU
peani3auil MOXYTb BUXOOUTU 3a MeXI AaHOro
BromKeTHOro poky. Taki onepadii 3anmaloTb MEHLLE
10 % y 3aranbHin cymi BLooXKeTY.



[ OTOBHOK MOCAaa0BOK)
0Ccob00 AepxaBu €
npe3naeHT. BnaaHi nosuuii
npe3vnaeHTa OpaHuii — ofaHi
3 HAUCUNbLHILLINX Y CBITI
cepeq IHWKUX KpaiH, LWwo
MalTb IHCTUTYT
npe3naeHTCcTBa.
3aKkoHoadaB4a Brnaga
npeacraBneHa gsomMa
nanaramu naprameHTy —
HauioHanbHMMKM 360pamu
(HWXHA nanarta) i CeHatom.
[enyTtatn HauioHanbHUX
300piB 06MpPaOTLCA MPAMUM
rofiocyBaHHsAM, a CeHatr —
HEeNPsIMMUM rofiocyBaHHAM. Y
CeHarti npegcTaBneHi
TepuTopianbHi cKnagosi
pecnyoniku.




Y CTPYKTYpI nogaTkiB
nepeBaxatTb BHECKU
Ha coLlianbHi NoTpeobu,
SIKi cTaHOBMNATbL A0 37
% BCix nogartkis (y
cepegHbomy no €C —
28 %). Ha gpyromy
MICL — HaOXOOXXEHHS
Big OB Ta iHWwKnx
nogaTKiB Ha TOBapPMU |
nocnyrm — 25,4 % (y
cepeagHbomy no €C —
30,8 %). TpeTe micue
3anMae nNogaTok Ha
aoxoan pisanyHux ocid
— 17,3 % (y
cepeagHbomMy no €C —
25,8 %).




OpHieto 3i cknagHux npobnew,
LLIO CTOSATb CbOroAHI nepen
CUCTEMOIO couialribHOro
cTpaxyBaHHSA PpaHuil —
HEeOoOXiAHICTb MOBHOLIIHHOI
NeHCInHOI pedopmMu.
Pedopmu uiel cdepu bynm
po3noyarti we y 90-x pokax,
OCKINTIbKU TEHAEHLIA OO0
CTapiHHA HaCeneHHs
NOCTYNOBO BMMarae Bce
BinbLWMX pecypciB angd
3abeanevyeHHsa BUNnaT NeHCIN.
3a nporHodamu go 2040 p.
4YMCIo rpoMagsH BiKOM DinbLue
60 pokiB Moxe gocarHytn 70
% HacerneHHa kpaiHn. AKWo y
2000 p. BMaaTkM Ha NeHcinHe
3abe3nevyeHHs ctaHoBMn 12,5
% BBI'l, To B 2020 p. us cyma
Moxe cardHytmn 14,5, ay 2040
p. —16,5—17%.




HwHi 'y ®paHujii bone

400 komepuiliHux 6aHkie, ane
OCHOBHa Maca ix onepaldiin
BUKOHYETbLCS TpbOMa

. HauioHanbHUMM

baHkamu (Credit Lyonnais, BNP i
Societe Generale) Ta ix iniamu;
GaHKkamMu 3aranbHOro Npominto, Lo
crneuiani3ytTbCsl Ha NPOMMCNOBUX
cnoxusadax (Banque Indosuez,
Babque Pa -ribas,

Credit Commercial de France i
Credit Industriel et Commercial), a
TaKoXX Mepexer ginin | cninbHUMM
baHkamun, ocobnueo Credit Agricole,
Banques Populaires i Credit Mutuel.
BaHKIBCbKi Nocnyrv, HesBaxarun Ha
CBOIO Pi3HOMaHITHICTb, BUCOKO
KOHLEHTPOBAHI: B OCTaHHI POKM N'sATb
NpoBiAHMX BaHKIBCbKMX (DiHAHCOBUX
yCTaHOBW KOHTpontoBanu noHag 60%
BCIX OENO3UTIB.



BUCHOBOK

Litoua b6aHkiBCbka cnucTemMa KpaiHu B OaHnN
Yyac Big4yBae BeNUKi TPyaQHOLL, MOB'A3aHiI i 3
Tieto obcTaBuHOMO, LLO BOHM MalOTb 3HAYHI
aKTUBW B rpeLibKMX DaHKax i Linomy psi
HepiHaHCOBMX opraHisauin I'pedil, ki
nepebyBaloTb Yy KpU30BinU cutyadii. Kpim uboro,
peHTabenbHICTb Y GaHKiBCbKIN cdepi PpaHLii
0OCUTb HM3bKa | ANA BENUKOro Yncna ginin
XapaKTepHi BUCOKI (PIHAHCOBI BUTPATH |
HaOnNULLIOK TPydoBUX pecypcis. B gaHni Yyac, B
YMOBaX BENNKOI HEBU3HAYEHOCTI B EBPO30HI,
barato dopaHLuy3bKi OaHKK, 3a3Hal0Tb
CEPMO3HMX TPYAHOLLIB - HeOOCTaTHbO
Kanitanis, iCHye HeoBipa BKITaOHMUKIB, HU3bKI
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