NHeecmupoeaHue

14TO TAKOE MHBECTUPOBAHWE?

2 YTO TAKOE MHBECTULMOHHbIV
NOPTOENL?

3 MPABWITA MOKYTIKW 1 NMPOLAXV
AKLINIA.

4 TIE B3ATb MHOOPMALIVIO MO
AKLINAM?

5 KAK OTKPbITb BPOKEPCKMIN CHET?



YTO TAKOE UHBECTULUN, NMPOCTbIMU
CJIOBAMU

Bbl yanBuTtech, HO BCe Noau Tak Unn nHaye 3aHMMmaroTcs
NHBECTUPOBAHNEM.
Hanpumep:

JTroOble 3aHATUA CNOPTOM — MHBECTULMN B 300POBbLE,
KOTOPOE TOXE NPUHOCUT OEHbLIN (Bbl 300POBbLI => Bbl
MOXeTe paboTtaTb).

OO6y4eHue B WKone/yHnBepcuteTe — 310 MHBECTULIMK B 06pa3oBaHue,
KoTopoe obecrneynT B OyayLuem paboTon 1 onpeaeneHHbIM JOXO40M.



HBeCTMpoBaHMe — 3TO BOOOLLE OAUH U3 IMaBHbIX XXN3HEHHbIX
NPUHLMNOB, KOTOPbIN O3HAYaET: «4TO Dbl YTO-TO NOMYYNUTb, HYXKHO YTO-
TO OTAATbY.

Bripoyem, 06bI4HO Mbl OTAAEM NMNOO OeHbau 3a HYXXHbIU mosap,
nnbo ceoé€ spemsi 3a 0eHbau. CyLeCcTBYET N TPETUN BapUaHT
— OTAATb AEHbIN, YTOObLI NONY4YUTL eLe OonbLue AeHer, 3TO U
eCTb PMHAHCOBbLIE NMHBECTULINW.

[lanee cTOUT 3aNOMHUTb, YTO MUHBECTULINKN — 3TO
BNOXEHWUS B TO, YTO MOXET MPUHOCUTL NPUdbINb, TO

€CTb aKTUBbI. CKkaxxeMm, NoKynka goma ans Toro Ytoosbl
TaM XUTb — 3TO BCErO NNLLb NOKYNKa N 9KOHOMNYECKNUM
TEPMUHOM naccuB. Bbl He nony4vaeTe nNpnodbInn oT
BNageHnsa JOMOM, cKopee HaobopoT —

NOSIBASAKOTCS pacxoabl.

BoT ecnv Bbl NoKynaeTe AOM C Lienbio caenarb 1am
PEMOHT 1 nepenpogatb 3a 6osiee BbICOKYHO LeHy: =
Y>X€ NHBECTULMS, @ AOM CTan akTUBOM.




duHaHco8ble uHsecmuuyuu

— 3Mo e8r1oXKeHue 0eHee 8 pas/iudHble UHB8ECMUUUOHHbIE
UHCMPYMEHMBbI C UeribHo rosiy4eHuUs doxoda. ®uHaHco8bIMU
UHBECMUUUSMU SBIISIFOMCS 8ITOXKEHUS 8 pa3fuyHble UeHHblIe bymazau,
6aHKoeckue dero3umal. X 0COBEHHOCTb B TOM, YTO MMEHHO «AEeHbIM
aenatoTt AeHbIM» — MHBECTOP OTAAET OrnpeaesieHHY CyMMY N Yepes
BpemMs 3abunpaet e€ Hasa Cc NpoueHTamMu (ecnu 3a 3TO BPEMS aKTUB
nNpUHeC NpuUbbINb, YTO NPONCXOAUT HE Bceraa).

OcHoBHbIEe rnokasaTenu MHaHCOBbIX MHBECTULINN —

9TO AOXOOHOCTbL U puUckn. I ecnm ¢ 4oXoaHOCTLIO BCE MOHATHO, TO
NMEHHO PUCKM 3acTaBNAT MHOMX mouem COMHEeBaTbQg
pagn NnpmobbINn CMUPUTBLC
BNOXXEHHOWN CYyMMbl.




YEM OBYCNOBJIEHA HEOBEXOOAUMOCTb MHBECTULIUW

Bce BoKpyr TBepaAT «MHBECTUPYU, MHBECTUPYWU, MUHBECTUPYHA...»,
a OHO BaM Hafo? [pexae Yyem gaBaTb OTBET, NO3HAKOMBLTECH C
BECKMMU apryMeHTamMm «3a.

AprymeHT nepBbIW.

OTknagblBas YacTb 3apnnarthbl B 3aHaYKy, Bbl corfiawlaeTech C
TEM, YTO Bbl OyaeTe 1U3-3a MHPNAUUN B CPEeOHEM TEPATL 6-9% B
rog — 1 9TO COBCEM He KPYTO.




Unpnsayusa — amo ysernuveHue UeH Ha mosaphbl U, Kak criedcmeue,
YMeHbUWeHUEe rnoKyrnamesibHou criocobHocmu 0eHee. MIHgbnauyus 10%
Oo3Hadaem, 4mo UeHbl 8 cpeOHeM 8bIpocsiu Ha 10%, a 8bl 8 CpeOHEM
Moxeme Kynumb Ha 10% MeHbWe Mmoeapoe 3a my e CyMMy,.-
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Ob6bI4HO Npobnema MHPNALMKN peLLaeTca NOKYNKou
O0NNapoB, KOTOpble BCeraa B LiEHe nocrnegHue 25
net. Ho no cytn ato n ectb GMHAHCOBbIE
WHBECTULINK, MPUYEM 3TO MOXOXE HA TOProBIito

Ha pblHKe Popekc — 0bMeH ogHOW BanoThl Ha
OPYryto C uernbto 3apaboTka Ha pasHULUE BankoTHbIX
KypCOB.

— rionioxxumse 0eHbau 8 baHK. baHKOBCKas cTaBka

0ObI4YHO Ha Napy NPOLEHTOB BbllLe, YeM NnokKasaTtesib
NHANALMN, TAK YTO AaXKE MOXHO
§ NOny4nTb HEOONbLLYH NPUOLINb.

6%




AprymMmeHT BTOpoOn. PaclumpuTtb CBOM BO3MOXHOCTHM MO 3apabaTbiBaHUIO
LIEHer.

K Beninkomy coxkaneHuto, Mbl C BaMun OrpaHnYeH:bl

BpeMeHeM. bonbLMHCTBO Ntogen paboTaeT rno HauMy — U 3TO 3HAYUT,
4YTO OHM NPOOAlOT CBOE BPeEMS 3a AeHbru. PelleHne BnosnHe
HOpMaribHOE, HO YTO AenaTb, eCrn Xo4eTcs 3apabaTbiBaTh bonbLie?
BapuaHTta Tpn — nony4uTtb NoBbILWEeHWe/yBenmyeHne

3apnnatbl, CMEHUTb paboTy unu pabotaTb AONONHUTENBHO.

YBbl HE BCEM [I@HO CTaTb NPE3NAEHTOM KPYNMHOW KOMMaHWUM Unn
cynepBocTpeboBaHHbIM cneunannuctoM. K Tomy e ectb npeaen
TPYAOCNOCOOHOCTN YenoBeKa — COBCQ/I HOrve mor

yTelie 4
e YnTat naAntaTtk Nn RN YyaCcoB B H? D N
X -




CobCTBEHHO, MOYEMY MHOIME XOTAT CTOSATH BO [MaBe KPYnHOW
komnaHum? He NpOoCTO 4YTOOLI 3apabaTtbiBaTh, @ YTOObI Opyeue
100U pabomarnu Ha HUX N MPUHOCUI CBOen paboTou
OOMOSTHUTESbHYO NPUDBLINTb KOMNAHUK, a 3HAYUT N €€
Npe3naeHTy.

TO4YHO Takoun e nogxoa B PMHaAHCOBbLIX UHBECTULIUAX — Bbl
CTaHOBUTECH BO rMaBe KOMMaHnu Noa Ha3BaHUEM
«MHBECTULIMOHHbIN NOpTdENb» N HAHMMaeTe PabOTHMKOB

— OuUHaHco8ble akmusehbl, KOTopble 3apabaTtbiBalOT Bam
neHbrn. Bawa 3agadya coctouT TOSNbKO B TOM, YTOObI HAHATL
XOPOLLMX PaOOTHNKOB 1 YBOIbHATb NIOXMX, a KOMNaHus Tem
BpemeHeM byaet paboTta ¢ _‘* AV o\l e \&=
HY>KHbl MHBECTULINW. ' 2" IR, &

-- ﬂ(OMHI/ITe, yTo AEHbI'VI
06n1aaal0T CNOCOOHOCTLIO

pPa3sMHOXaTbCs.
b. CbpaHKnMH



ApPrymMeHT TpeTUin. 3aHATE NHBECTMPOBAHNEM aBTOMAaTUYECKM

yrnydliaeT Bally oMHaHCOBYIO rpaMOTHOCTL — a 9TO Aaxe boriee BaXKHO,
yem bonbLUne goxoasbl.

N3BECTHO, YTO ecnu «nepe3anycTnuTb» UHAHCOBYHO CUCTEMY —
pasgaTb KaXKooMy YenoBeKy Ha NnaHeTe, ckaXkem, no 5000S — yepes
rof, HEKoTopble NAM CTaHYT MUNNTIMOHEPAMMU, @ HEKOTOPbIE HULLIMMM.

[puyem MUNIMOHEpPaMn CKopee BCEro CTaHyT MNoan, Komopsle U
paHbWwe uMeriu MHo20 0eHea, TO eCTb ABNATCH PUHAHCOBO
[PaMOTHbLIMM.




YMeHune npaBunbHO pacnopsXaTbCs PUHAHCOBLIMU pecypcamMm CNOXKHO
nepeoLeHnTb, MOTOMY YTO AeHbrn B XXI BEKe O3Ha4atoT XN3Hb. YTOObI
rpamMoOTHO paboTaTk C AeHbramMmu, HY>KHO U3y4nUTb 4OBOSTIbHO MHOIO
pa3HbIX BeLLEW, MHOrne cBsaA3aHbl C MaTeMaTukoun. [loBesno, ecnm Bam
9TO MHTEPECHO MO XXWU3HWU, a ECNN HET, 20e 835iMmb MomMueauuro?

Hantn motuBaumio ansa obyvyeHmns 4OBOSIbHO
Nerko — BrOXUTe AeHbIr'M, MOXXHO Jaxke
HeOOMbLLUY CYMMY, B UHBECTULIMOHHBLIN

MHCTPYMEHT, LlEHA KOTOPOro MEHSIETCS KaXKAbIN
aeHb. Bam 6yaeTt HTEpecHo cneanTb 3a
CUTyauKnen, a No NyTu CKOpee BCEro nposiBUTCS o
NHTEpPEC K 0CODEHHOCTAM paboTbl BbIOpaHHOIo Bam AR
NHBECTULIMOHHOIO MHCTPYMeHTa. Hy a co BpemeHem }‘
BacC 3aTSHET cunbHee 1 Bbl JobepeTech A0 NUYHbIX e
doMHaAHCOB 1 TEOPUN NHBECTUPOBAHUSI. .. CALENC .



YTO TAKOE UHBECTULIMOHHbIN NMOPT®ESb?

[ToMHUTE NOCNOBMLY «He KNagu Bce anua B O4HY KOP3UHY»?
OHa YETKO UNMOCTPUPYET, YTO CINYHUTCH, ECINU BIOXNUTb BCE
ONEeHbIM B 0OHO MECTO.

UHBECTULMOHHBIN nopTdenb

C domHaHCamMu Tak Xe: CTOUT UX OCTaBUTb B O4HOM
KOMMaHuM — 1 Bbl NoaBepraeTe cebsi pucky notepsAaTb cpasy
BCE, ECITIN «KOP3MNHa rNepeBepHETCA».



MHBECTULIMOHHBIN NOpTdoerib — 3TO HAabOop HECKONBbKUX
NHBECTULMOHHbLIX MHCTPYMEHTOB, B KOTOpPbLIE

Bbl OOHOBPEMEHHO BKINaabiBaeTe CBOU AeHbrn. B noptdene
OOMKHbI ObITb Pa3nUYHbIe akUuu.

WNHBECTUMLMOHHDI NnopTdenb

[MpaBunbH
0

. MHBECTULMOHHBDII nopTdenb
[ 5§
1%
15%
2%,
;
y
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He
NpaBUbHO

B noptdene moryT 6biTh pa3nnyHble akuum, HeABMKUMOCTb,
AparoLeHHble MeTannbl U T.4.



3-3a TOro, 4To Bbl pacnpenensete CBOU KanuTars no
HEeCKOJSIbKMM HarnpasreHnam, nogasnaetcd apdeKkr
AuBepcumnkaummn, KOTopbin CyLLEeCTBEHHO

YMeHbLUAeT NHBECTULIMOHHBbIE pUCKKU. [1pocagka, a 3HauuT u
NoTEeHUKMarnbHbIe NOTEPU CTAaHOBATCA B HECKOSbLKO pa3 MeHbLLUe,
a OXOOHOCTb CcTaHOBUTCS Doree npe,qCKa3yeMOM 7
CTaOUNBbHOW, TaK KaK YObIT geaiats

NHCTPYMEHTOB MepeKpbIBa

30M0TOE NpaBuSIo MHBECTOPA-AMBEPCUDUKALIUA.

Kaxxabl UHCTPYMEHT B UHBECTULIMOHHOM NopTdene nmeer
CBO0 00J1t0, KOTOpas Bblpa)kaeTcd B NPOLEHTHOM
COOTHOLLEHUU OT BCEN CYMMbl MHBECTULIUW.




[Mpu NoKymnKe akuuin Hago npexae Bcero cobnoagatb HECKONbKO MPOCTbIX
npasun.

310 M36aBUT OT pasoyapoBaHUs U Bbl He OyaeTe pBaTh Ha cebe BOnoch
OT Jocanbl, korga dymara «npocsiaeT»

ner.

2 - NcTtopusa gnenoeHOos.
3 - PakTn4eckass CTOMMOCTb akuun. i
4 - lngukartop P/E

5 - MuankaTtop P/B

6 - KoadphdpunuymeHT aBTOHOMUN




KpynHaa komnaHus cyllecTByollada Ha
PbIHKE Y>Ke HECKOJIbKO JeT.

HeT cMbicna BKkNagbiBaTbCs B KOMMAHMIO, O KOTOPOW €eLLie
HU4Yero Torkom He n3secTtHo. Kak oHa cebsa noBeaeT nocre
pa3MeLLeHnsi CBOMX akuui, OyayT nvu amBuaeHabl Unn HeT —
HEN3BEeCTHO.

B obuwem He cTaBUM Ha « TEMHYIO NoLLaaKy»




Q)

VictTopusa amBmnaeHaoB.

-’

Ecnn komnaHua nnatut auBuaeHabl He perynsapHo.
nwn BbinmadynBaeT UX OMEHb Mano-Haa 3TUM CTOUT
3agymaTbcd. Hy>KHO Ny HaM Lenbiv rog Aepxartb
bymaru aTom KoMmnaHun 3a «300P0BO XXUBELLb»?

Ecnun akunm aTon KOMNaHUM «NpocsaayT».
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dakTnyeckasd CTOMMOCTb akLun.
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banaHcoBas ueHa KomnaHuu /Korn-BO
akumu
Hanpumep akuum 'asnpoma (GAZP)

banaHcoBasi ctommocTb 10 807 155 000 000 pyo.
KonunyectBo akuuun, wt. 23 673 512 900 wWr.

dakTnyeckas CTOMMOCTb 456,5 py0.



(S

MHankatop P/E

\/

PunHaHCOBbLIN NOoKa3aTtesib, paBHbIM OTHOLLEHWUIO PbIHOYHOW
Kanutanusaunm KoMnaHnm K e€ rogoBon NpuobsInu.

He Bblille 15 - MeHbLLEe nydLle.

PacuntbiBaeTcsi no oopmyrne: Kon-Bo 0ObIY. akUU aMuUTeHTa *
PbIHOYHAA CTOMMOCTb 00bIY. aKLUUK / YACTYHO NPUObLINb KOMMaHUN.



(S)

MHankatop P/B

\/

PnHaHCOBbIN KO PULMEHT, paBHbIN OTHOLLIEHMIO TEKYLLEN PbIHOYHOM
KanuTtanusaunm KoMmnaHum K eé banaHcoBOW CTOMMOCTN.

MoeanbHbI napamMmeTp 0.7 MeHbLUe nyyvlle

PacuntbiBaeTca no dpopmyrne: (Kon-s8o 0bbIY. akuum ammTteHTa *
PbIHOYHAs CTOMMOCTb 00bIY. akumn) / banaHcoBasi CTOMMOCTb KOMMNAaHU
OObIYHbIX aKLIH.



kOSdDCbI/ILI,I/IGHT aBTOHOMUN

KoadhdnuneHT aBToHOMUM 3TO 3a0/MKEHHOCTb Nepen 6baHkamm

OnTumMmanbHbIM CHUTAETCA 3HaYeHne
KoadpduumneHTa ot 0,6 4o 0,7

1 3TO OTCYTCTBUE 3aJ0IIKEHHOCTU

KoaphdoumumeHT aBTOHOMUN MMEET BonbLIOE 3HAaYEHME AN KPeanToOpoB U
WHBECTOPOB. YeM BblILLE 3TOT NOKasaTenb, TEM HUXE PUCK NOTEPU BITIOXKXEHHbLIX UMK
OEHEXHbIX CpeacTB

Kak n ntobon aHannTn4eckmuin anemMeHT, KO3aPdULMEHT aBTOHOMUN UMEET
OBOMCTBEHHYIO npupoay. C ogHOM CTOPOHbI, €ro POCT CBUAETENBLCTBYET 00
yBenM4eHun cobCcTBEHHOIO Kanutana v ykpenneHnm dnHaHCOBOM
He3aBucumocTu. C gpyron — ysenndeHne obbema cobCcTBEHHOro Kanntana
CHW)XXAaET ero peHTabenbHOCTb. Takke ObIBalOT MOMEHTHI, KOraa NpeanpusTuto
HeobXxoanMbl 3aeMHbIE CPeaCcTBa, Hanpumep, Npu pacmMpeHnm n MoaepHmn3aumn
Nnpon3BOACTBA.



[ Oe B3ATb MHGOpMaLMIO NO KOMMNaHUAM

https://www.conomy.ru/

CONOMY

3MUTEHTDI OTPACIH HOBOCTU

PEKOMEHAALIUK

WHBECTKOMIAHMIA MAKPO3KOHOMUKA KOMIMAHUA nomMolib

Kak BbirnaanT

Momoraem BbiGpaTh, Kakue akyuu KynuTb

canT “Conomy”

MoTeHuman komnaHu Ha 07.12.2016

MUGS 0,603 658,774819 TGKO 75 -100
RTGZ 12 400 644 488847 RNAV 2,09 -100
DIXY 289.5 585,570997 uTl 135 -100
BGDE 0,177 463.186384 AESL 52 -100
URKZ 5580 451964384 ZILL 1726 -100

Jlnpepbl pocTa n nageHuda 3a 08.12.2016

BGDE 0.214 120.9% URFD 516 4-22.52%

1.05 TGKO



OCHOBHbIE
napameTpbl

PEKOMEHOALIMM

3MUTEHTDI OTPAC/IN HOBOCTH WHBECTKOMMAHUIA

MAKPO3KOHOMMKA KOMIMAHUA nomMollb MoucK

[MAO «['asnpom»

- ) KapTouka KomnaHuu (=) Hosoctu (+) PackpbiTie uHpopmaLum

BHYTpeHHUe ¥ 3IMUCCUOHHbIE

(+) ) Kanutan u obs3atenbcTea (- ) Dusngenab
—/ BOKYMEHTbI
— [uHamuka GpuHaHCOBbIX ~
(+ ) ®uHaHcoBaA OTYETHOCTH - (- ) lMokasaTenu feATeNbHOCTH
_/ pesynbTaToB /
—, TMpousBofcTBEHHO-DUHAHCOBAA o < 3
+) (+ ) OueHka CTOMMOCTH aKuMit (+ ) ®uHaHcoBbIN aHanu3
./ Mopenb — ~
O6cyxaeHune

MAO «asnpoM» — poCcUiickas TpaHCHaLUMOHanbHas Kopnopauusa, KpynHeiiluee npeanpuaTe PoCCK 1 BeayLias raosas KOMNaHus B MUpe.
OcHoeaHa B 1993 roay kak PAO «[asnpomM» Ha Base [ocyAapCTBEHHOID ra3oBoro KoHUepHa «lasnpom». B 1998 rogy nonyyuna ctaTyc OTKpPbITOro
akuuoHepHoro obwecTsa, B 2015 rogy — nybnuyHoro. LLITaG-kBapTupa pacnonoxeHa B Mockee.

KoMnaHua NpoBOAMT reonoropa3sseaky, 406bivy, TDAHCMOPTUPOBKY, XpaHeHUe, nepepaboTky W peanu3aliymio rasa, rasoBoro KOHAEHCATa U HedTH,
MCNONb3YET ra3 kKak MOTOPHOE TONMKEO, NPOM3BOANUT M PEAnU3yeT TENNO- U ANEKTPOIHEPTUIO. Ha AONK0 KOMNAHMK NPUXOAATCA OKOMO 17% MUPOBBIX
1 72% POCCUIACKUX 3anacoB NPUPOLHOTO rasa. EAUHCTBEHHBIA B POCCUM NPOM3BOANUTEND U 3KCNOPTEP CHIKEHHOTO NPUPOAHOTO rasa.

BrajieeT KpynHeiiluei B MUPe rasoTPaHCNOPTHON CUCTEMON M MOLYHEMLMMM reHEPUPYIOLYUMIM aKTMBAMW Ha TEpPUTOPUM POCCUN, CyMMapHas
YCTaHOBNEHHaR MOLLHOCTb KOTOPBIX AOCTUTAET 17% OT 00LYEl YCTaHOBNEHHON MOLLHOCTH POCCHIACKOM 3HEPrOCUCTEMBI. JIMAEP B MUPOBOM
NPOM3BOACTBE TENTIO3HEPTIM 1 OAUH U3 KPYNHEMLIMX POCCHIICKUX HE(TeNpou3BoaUTENe

20 rasa peanusyeTt Ha TeppUTopuKu Poccui. 3KCNOPT Npou3BoauT B Donee yem 30 cTpaH OnvKHEro U AanbHero 3apyoexbsa

Bca nHdpopmaums
O KOMMNaHnK




ToproBas cuctema MMBB-PTC

ALK

Tukep Konuyecteo Homuuan, [lMBMaeHab! Ha OOHY aKuuio  PerucTpauMoHHbIA Koa ISIN YpoBeHb
aAKUMHA, WT. pyb. 3a 3aBepuieHHbIR o, py6. HOMep NNCTUHTa
GAZP | 23673512900 5 7.2 1-02-00028-A RU0007661625 1
0
YctaBHbIW KanuTan, Teic. pyb.
KOTnpOBKM
Tukep Lena otkpbitua, py6.  Munum. ueHa, pyd. Makcum. ueHa, pyb.  Llena 3akpbitua, pyd.  Ob6bem Topros, py6. Beta

GAZP 1535 152,18 163,83 152,99

PuiHoYHas KanuTanusauus, Teic. py6.

GAZP, aKuu#M 06bIKHOBEHHbIE

I‘ Iyt

HekoTopble 4aHHble CKPbIThI

(ecnu HeT onnaTthbl 3a
MecaL,)

4097 498555  1,135382

3621810 738,571

PbIHOYHbIE KO3@MULIMEHTbI 1 pacyeTHble
(buHaHcoBble nokazaTtenu (MCPO)

Ba30Bblit NepuoA, 3a KOTOpbIA MCNONb30BaHbl (PMHAHCOBbLIE AaHHbLIE ANA pacyeTos, — 2015 roa.

®uHaHCOBbLIE NOKasaTenu

EBITDA, Tuic. py6. % 1480 541 000

Book Value, Tuic. py6 i 10 807 155 000

EV, Thic. py6. 5207 469 606,109439
PbiHOYHbIE KOIPPULHEHTDI

EV/EBITDA

YucTeit gonr/EBITDA

Mpubbink Ha akumio, py6

P/E

P/E no nporoaHbim
nokasarenam

PEG
P/S

P/S no nportoaHbim
nokasarenim

P/BV
EVIS

EV/S no npoeHoaHsIM
nokasamensm

[LueupenaHan goxogHocTs (AOU), %

[NveugeraHan goxogHocTe (AMK), %



[Mocne npopaboTkn nHpopmaunm ¢ canta, s Bbinucan

NHTEpEeCyrLLne MeHA KOMNaH U pasgenni nx no

oTpacnsam ...

OTpacab

Quik | T Kep 2014 (Py6)

fopHDA0G. NPOM bIW NS HICT b KBTK 000
VSMO 533,91000
GMKN 000,00000
TRIMEK 1,17700
MTLR 0,05000
HepHaAa MeTanay pria, MAGN 0,52000
NLMEK 1,55000
CHMF | 62,86000
e 410,00000
724,21000
12,85000
9,59000
7,20000
14,53000
2,26000
0,33460
8,20000

Uesr HaAM eTaany pra

H 60,00000
161 NKNCP C 1,00000

25 998, 772000
Hedre v yHeckaA ot pacak. a7 3,80000
175 0,34530
277 0,01755
2m 0,00000
163 0,00000
= 0,00000
271 0,00024
20 0,05580
[ H2 preT vka: rene paura 116 0,00000
=) 0,41000
2 0,04000
paic) 0,01359
=5 0,00017
16 0,37943
132 0,05975
29 0,01183
245 0,22979
145 0,13637
249 6,99360
2 H2preT vika: pacnpeaeneHme 257 0,02020
1 0,00010
135 0,00102
25 0,00000
1% 0,00563
137 0,00180

2015 {Py6)

1619,00000
1290,00000
2,42000
0,05000
0,53000
6,03000
53,26000
113,00000
757,87000
8,21000
11,20000
7,20000
7,77000
3,21000
1,23020
10,53000
219,00000
1,52000
1713,22000
0,00000
1,01050
0,00053
0,00000
0,00314
0,00104
0,00066
0,0070
0,36650
0,53000
0,01000
0,01560
0,00023
0,27760
0,04220
0,00000
0,00000
0,00000
0,00000
0,01500
0,00010
0,00580
0,00000
0,00310
0,01870

2016 (Py5)

1274,22000
230,14000
1,34000
0,05000
1,03000
4,64000
28,52000
164,00000
$23,31000
11,75000
13,20000
729000
0,55000
£,92000
0,72410
10,95000
112,00000
4,34000
1734,32000
10,00000
3,22610
0,10497
0,07453
0,00567
0,01782
0,01332
0,00000
0,47775
0,53000
0,05665
0,02386
0,00024
0,19725
0,12370
0,06624
2,67137
0,75471
100,34293
0,09520
0,00129
0,01420
9,237
0,00336
0,01080

Cpegnee
SHSH eHHe
AHEMAEHADE

1142,37667
340,04667
1,34567
0,05000
0,73000
4,09000
43,21333
229,00000
783,46333
10,93667
11, 72000
7,43000
7,61667
5,33000
0,99963
9,91333
130,33333
2,73667
1482,10333
4,60000
1,52747
0,04102
0,02434
0,00460
0,00629
0,00477
0,04553
0,23142
0,49000
0,03555
0,02263
0,00021
0,247
0,07722
0,02602
0,704
0,31339
35, 75334
0,04330
0,00050
0,00701
3,07913
0,00570
0,01077

PoHo4Hana yeHa| Leneea
(Py8) yeHa (Py6)
31,1000
‘138100000 | 000,00
10990,0000 1000,00
79,2500 24,00
170,1300 1,00
35,1250 10,00
121,3600 50,00
1003,6000 290,00
1351,0000 300,00
190100,0000 | 50000,00
200,00
771,7000 142,00
153,2500 120,00
203,8000 i 120,00
32,2100 25,00
_' 10,00
223,2000 30,00
3304,0000 | 1500,00
36,3500 B 18,00
o,0000 [ aas0,00
1 75,00
43,0000 10,00
0,0000 0,20
64,1500 0,50
0,4330 0,03
3,3400 0,03
0,2043 0,06
1,0460 0,64
0,0000 33,00
16000 [ 620
2375 B 020
o520 B0 0,60
p,01s B 0,00
B
0,3400 0,75
00000 [ o008
o,0000 B 6,00
ooo00 B 210
o,0000 [ 248,00
0,300 L 0,20
o,0602 B 0,02
o370 B0 0,06
o,0000 B 2000
0,597 B0 0,06
o4 B 0,20

[ oxoaHoCTe %

3,27
754
2,33
0,03
2,08
337
478
16,95

9,73

#AEN; 0L
#AEN/ 0L
#AEN/ 0L
11,53
0,82
4,10
#AEN; 0L
3,57
2,45

Ha awaoko %

nepeoyeHeHbl

oT Moei

SNSEDN LeHbI

130,17
939,00
230,21
16 913,00
251,25
142,72
247,79
50,11
20,20
87,35
447,30
1788
56,77
B34
64,00
178,88
120,27
101,94
-100,00
46,00
330,00
-100,00
12 730,00
1510,00
12 700,00
240,57
62,42
-100,00
159,35
197,19
53,67
295,00
62,67
25,33
-100,00
-100,00
-100,00
-100,00
30,00
201,50
185,00
-100,00
166,17
125,38

Honmy ecren akumi

11529533
153 245 476
1032135366
555 027 660
11174330000
5992227240
837 713 660
177624 501
7101722
10553177817
30363206000
23672512900
4741293639
42427992940
826 919 375
2326193200
850 563 255
1830233750
997349
5005605
1504710000
918 525 603
195 070 729 091
110 441 160 870
104 400 000 000
1274665323063
35371833370
136 846 458
4766807700
39743353700
336 255 464230
3854341416571
62043706145
43707091574
9054501932
74867702
132 500 000
4582912
4396003580
178 577801 146
87430485711
21650304
112 6373817 042
42217941463

BanaHcoea croMuMOcTh
KoMnaHuk (Py6)

132111 721 000
161 143 643 000
25775000000
-321 743 000 000
240 653 675 000
350 624 093 000
243 415 536 000
240 977 000 000
1358732000000
2944000000000
423 171 000 000
10807155000000
1172333000000
3572953000000
5142313000
652 026 000 000
3179625000000
92830000000
16742583 000
333 352 000
36251000000
330 507 000
1150363000000
114 096 454 000
352 500 000 000
611 836 000 000
307026396000
5219440000
352 530 000 000
241 695 000 000
613 919 000 000
104823 835 000
113 670 116 000
167 175 024 000
787 222 000
461 639 000
331 527 000
744 335 000
3359313000
23027812000
41062525000
437 533 000
24104121000
37083893000

DaKTH4ecKaA
CTOMMOCTE BKUMK
(Py8]

290,57
1356,59
191472,15
7B
141,02
456,51
247,98
82,30
6,22
230,30
372,26
50,72
16 77,09
7,58
13,00
0,41
5,90
1,03
3,3
0,48
0,87
3,14
72,97
6,08
1,58
0,03
1,30
3,43
0,09
5,17
2,88
149,33
0,7%
0,16
0,47
20,21
0,30
0,88

Wraukarop [MHauKaTop

P/E

2011
14,2
.22
-0,4
12,9
33
13,2
a5
1]
10,1
37
39
(7l
16
6,9
71
88
47
abe/
10,8
43
36
21
143
14
49
-0,5
-80,5
s,}-
-24,2
10,6

10,3
36

71
32
71
1,9
5,2
86
13,3

14,5

Hozadup.
P/B FETOHOM WK
0,8 0,3
1,1 0
9,2 0,2
2,4 0,1
& — -0,5
12 [GeD
1,2 [ES
2,7 0,4
2,3 0,4
1,2 0,3
47 06
0,2 0,6
0,7 0,5
0,3 03
2,4 0,4
1,1 03
os [NGE
14 [os
d,” Bos
1,6 0,2
2,2 Bos
2,3 03
ST
0,3 05
0,9 0,7
0,3 0,6
0,9 0,4
1,3 0,4
2,3 0,3
0,4 0,6
0,2 0,6
1,5 0,7
0,2 05
3,4 0
45 0,1
1,5 03
66 00
0,4 06
0,2 0,5
0,3 05
7,2 0,1
0,2 0,4
0,3 0,3

|



MuweBaa NpomM bl HHOCTb

STX X

[MTocne BbiGopa 1 NOKYNKU akunm

MHBeCcTULUMOHHBIN nopTdhenb

B MSRS

= ENRU

= MFON

W RTKMP
= SNGSP
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ObsizatenbHO BeanTe «ApXnB COENOK»

Tak bygeT npolye crnegmnTbs 0O CBOUX

aoxoaax

2015

WHCTpyMeHT

Kak ucnoab3osan

HaBap

| nmTP [27.05.2015

CpOK BA3Ae HUA aKUUMAMU Koa-Bo akumuitB| Bcero Lle Ha akuun Lie Ha akuuu
Kynaa Mpoaaxka Ha kakyto cymmy | Koa-Bo 10TOB . Ha Kakyto cymmy Ha kakyio cymmy | % Mpubbiau % roA0BbIX HUToro npubbiib
| (mec.) note aKUMi | Npu Nokynke npu npoaaxe
118.05.2015 |08.11.2015 6 24 955,00p. 5 100 500 49,910p. 24 955,000p. 75,540p. 37770,00p. 51,35 102,70 12 815,00p.
02.11.2015 6 17 500,00p. 10 1000 10000 17 500,000p. 31 550,00p. 80,29 160,57 14 050,00p.

2016
[ Rkt [27.05.2015 [06.01.2016 8 10496,00p. 16 100 1600 6,560p 10496,000p. 10,450p. 16 720,00p. 59,30 88,95 6224,00p.
NKNCP 03.11.2015 [29.03.2016 4 24,540,00p. 10 1000 1200 20,450p 24 540,000p. 32,100p. 38520,00p. 56,97 170,90 13 980,00p.
02.10.2015 [04.10.2016 12 14.850,00p. 27 10 270 55,000p 14.850,000p. 74,800p 20196,00p. 36,00 36,00 5346,00p.
ENRU 30.05.2016 [30.11.2016 6 35510,00p. 1000 53000 0,670p 35 510,000p. 1,048p 55 544,00p. 56,42 112,84 20034,00p.
KRKNP | 11.11.2016 [02.12.2016 1 9950,00p. 9950,000p. 10 550,00p. 6,03 72,36

- _ s
Wtoro 3a BpeMA UHBECTUPO BaHUA

—
__137801,00p.

—-—
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[oxoabl Npu BKNaablBaHNUW JEeHEr Ha Aeno3nTHbIe
cyeTa

= S~ CHepbark
% w Mocksa OTAeneHws 1 6aHKOMaTSI 900 47 (495) 500-55-50 8(800)5555550 OBpaTHan canzs >

Bcerna praom i

3acrpaxoBatsk cebs v

B3aTb kpeaut Boibpathb kapTy HakonuTs ¥ coxpannTh OnnatuTs U NnepesecTn BrioxuTs v 3apabota WMYLLeCTBO

MOCKEa > YaCTHBIM KTHEHTAM > BaHKOBCKUi KaNbKyNATOP BKNAA0E > CPOuHbIE BKNAAN

CpO‘-iHble BKagbl

CposHble exnags! v Bknag «CoxpaHany»

[z nany cTab " Aoxoga™

Brnaa «Qo6peiit roa»

BUAR «CoXpa R Cpok BKnaaa ot 1 Mecaua Ao Craska /10 6,49%""* 8 pyGnax

3 neT BKMIoYUTeNsHO
Bknap «MononHaits >

Bxnag «ynpaensit»

Brnaa «Mogapu >
H3HED
“noa AOX0R0Ms : PPOLEHTOR Ha CyMMY AGHHOTO BXTAZa B COOTBETCTEM €
AsicTapouA ycrosuaM MAO CBepSanr
?"f"“an‘:’maammw ** Cpegi 2618308 «Coxpanils, « 1ONOMHA, «¥npasnaiy, «0AAPH ¥itaHss COBPGAHKA, OTKPLITLIX Ha AHTOMHLII COK it CyMY.
COepBatka Pocciit» *** [POLEHTHAR CTAEKA YKBIAHE C YHETOM KANHTANH3ALIN NPOLIEHTOE.
Bxnan i Bknaga «Mononxan»
«MexayHapORHBIA»
1A Tex, KTo npe KONUTb U perynap: CBOW CPEACTBA B HAAEAHOM BaHKe"
CoeperatensHsii cer
Cpok BKNaza or 3 Mecsiies 10 TaBKka 40 6,23%"" B pyGnax

3 NeT BKMYUTENLHO
CneyunanbHele

NpeanoXeHns:




Pa3HuLa B Joxoaax MHBeCcTopa 1 4en0o3nTHOro
BKNag4uka 3a 1 rog

@ S~
W @

=’ CBEPBAHK

& @
73049 p D A
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Kak OTKpbITb ODPOKEPCKNIN CHET

[na Toro 4tobbl HA4YaTb coBepLUATbL onepaunm Ha PMHaAHCOBLIX PblHKax Bam
cneayerT 3aKIounTb 40roBop DPOKepPCKOro o0CnyXnBaHma:

Denepansuan Ha,

CBUJAETEJBCT

*

(8]

POCCUMCKASA
OEAEPALIUSA

1.[MacnopTt
2.MHH
3.Cyert B baHKe

HAGIOPT

pus 77 N012502713

He Bo Bcex oTaenenusix coepbaHka ectb BOSMOXHOCTb OTKPbITb 3TOT CYET
NHPOPMaL M0 MOXKHO Y3HaTb Mo TeriedoHam: +7(495) 500 55 50 1 8 800 555 55
50.



[Nocne oTKpbITUA BPOKEPCKOro cHeTa-Bam NpeaocTaBAT TOProBbIn TepMuHan «QUIK» ¢
KOTOPOro Bbl OyaeTe OCyLEecTBNATb NOKYNKY U NpoAaKy akunin CoO CBOero AoMallHero
KOMMNblOTEPA UNKN HOYTOYKA.

Ecnn octanuck kKakne nndo Bonpock! C ya0BONbCTBUEM OTBEYY HA HUX
vetrowv.vitali@gmail.com

https://www.facebook.com/groups/
560934914089695/

BBogHas yactb ntobesHo npegocTtasneHa AnekcaHapom OiobyeHko
https://webinvest.su/



