CymiHoCTh U (DYHKIIMH
JI€HeT.

JleHe:xHOE oOpanieHue.




Cooepoicanue

[ CymuHocTb ¥ (hyHKIUHU JICHET
[0 Ilonsarue neHeKHBIX 0OpaIeHU

0 Wnudnamus, e€ BUALI U THIIBI




Cywnocmu ¢hyuxyuu oenez

OdeHbru - cneymnuyeckmnm
TOBap MakcumanbHoOU
NUKBNOHOCTU, KOTOPLIN
ABMNAETCA YHUBepCcanbHbIM
3KBMBANEHTOM CTOMMOCTU
OpYyrux ToBapoB Unu ycnyr

OI'maBHOE CBOMCTBO JeHEr —
20COJIOTHAA JJUKBUIHOCTD.

0JInkBHAHOCTHL — 3TO Mepa TOrO,
HACKOJIBKO OBICTPO MOKHO
OOMEHSTh KaKON-IM0O aKTHUB Ha
HaJIMIHBIC ICHBIH.




Bujabl 1eHer B COBpeMEeHHOM

MHpe

PazamaHnan
P~ MOHETA
ByMaKHLIE Kaavauyenckme Gunete
HanuyHoie A8HLM o
ABHbIN AccurHaumm
Bexcens
KpeautHble
Bugw geHer 8 | AEHLMN BankHoTh
cucreme obpauieHws q
HEPAIMEHHbIX 3HAKOB St
CTOMMOCTH
KpeanTHbi@ NNAacTMkosLIe
KapTh
beananuyLme 3anucy wa MNnarexHse
! DaHxosCKMX
AeHbT cueTax NNACTHKOBLIE KAPT

ONEXTPOHHLIE A8HLIW




l BuABI AeHer I
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AericTBUTEABHBIE

3aMecTUuTEeAru A€HUCTBUTEeABHBIX AeHer

AECHBTH
3oao0ThIEe +
CepeOpsiHbie * *
NMerhiae ByMa>kHbIe AéHBLI' Kpeauruble, He pasMeHHbIe
A (KazHavercKHue DUAEeTHI) Ha 30A0TO A€HbI'r
Bekcean — INUCBEMEeHHOe Hex ACHE>XHBIN AOKYMEeHT,

00siZ3aTeAnbCTBO AONKHHUKA
YIIAQTHATEB 3deMHYRO CYyMMY

CoAEePprKalliii IIPpUKas3 BAaAEeALLLa
cYeTa BBINAATHTE €0 AepP>KaTeAro
O0O3HAYEeHHYIO CYMMY

I'TpoCcTO# BEKCenb — IIHCbMEeHHOe
00sA3aTeABLCTBO AONASKHHKA
(BekceanepaTeasi), AMOO UHOTO
YVKazaHHOTI'O B BEKCEeAe ITAaTeAb-

| [ Ka (IIepeBOAHOM BEKCeAb)

BBIIIAATHUTH 10 HACTYIIACHHUH
IIPeaAyCMOTPEHHOIO BEKCeAeM
CpOKa IIOAYYEeHHbIEe B3aiiMbl
AEHE >KHbBbIEe CYMMBI BAAQAEABILY
BeKCEeAsI (BeKCceAaeAep>KaTeAro)”

MryiemHOH YeK —
BEITTHCHLIBaAeTCst
Ha OlIpeAeAeHHOe AHILO

PacueTHBIH YeK —
IIHMCHBMEeHHOEe I[TOpy4YeHHue
O IIepeBoAe AeHer

CO cHeTa HeKOAAQATeAsT

Ha cYeT 4eKOIIOAyYaTeAs]

BaHKOBCKHMHM BEKCEeAb —
BbhIAQETCsI DAHKOM-DMHUTECHTOM

KazpmayellicKUuil BEKCeAbL —

- BBIIIMCHBIBAETCHA rocyaAapCcTBOM

AAST TTIOKPBITUSI Aeduiiura
rocyaapcTBEHHOTIO DoaKeTa

AeHe>KHBIH JeK —
BBITITMChIBAETCHA ANA TTO-
AYYEeHHUs NPpEeANpUuaTHEeM
HanMYIHBIX AeHer

v

Y

BankHoOTa — KpeAUTHLIC
AeHbI'H1, BHHYCKaeL’II:Ie

U rapaHTHupyeMble

KpeauTHBIC KAPTOYKH —
HCIIOABL3YIOTCS AASI CHATHS
HaAMYHBIX A€Her U OoIlAa-

SankKoM Thl TOBaApoOB

DAeKTPOHHBIE ACHBLI'H
MOTYT OBITH HCITOAB30OBaHBI
AN MCTIOAHeHHusa obsa3a-
TEABCTB AHIIA, IpeaAocTa-
BHIBIIIETO A€HEe>KHbIe
CpeACcTBa, rnepea TpeTbBUMMHA
AMIEMH UCKAKUYHUTEABHO
C MCITOAB3OBaHHUEM
3AeKTpOPIl!I:IX CpeAC'l‘B
nmaare>xka”




CYIJ_IHOCTB JACHCT HAXOIUT CBOC HCIIOCPCIACTBCHHOC BbIPA’KCHHUC B
BBIITOJIHACMBIX IISITH CI)YHKI_II/I}IX, IMpCaACTAaBJICHHBIX HA PHUC. 1
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PYyHKUMU AeHer

Mepa
CTOMMOCTU

Cpeacreo
obpalweHums

Cpencrso
nnarexa

Cpeacrso HakonaeHus
n cbepexeHuns

MupoBbie
AEHbIMM




1. Mepa cTtoumocTwm.
Pa3HopogHble ToBapbl
NpUpaBHUBAKOTCA U

obMeHnBaloTCa Mexay cobou
Ha OCHOBaHUN LIEHDI
(koadbdumumneHTa obmeHa,
CTOMMOCTU 3TUX TOBAPOB.,
BbIPa)XEHHbIX B KONMMYECTBE
OeHer).




2. CpencTtBO obOpallueHus.
[1eHbrM ncnonb3yrTCcA B
KayeCcTBe NnocpeaHnka B

obpalleHun ToBapoB. [ns

9TOU PYHKLUMU KpanHe BaXKHbI
NErkoCTb N CKOPOCTb, C
KOTOPOW OEeHbIM MOTyT
obmeHunBaTbCcAa Ha NHoN
apyron ToBap (rnokasartesnb
NMMKBUOHOCTD).




3. CpeacTtBO nnarexa.
[leHbrn ncnonb3yTca npu
perucTpaumm gosriroB n nx
ynnartbl. 9Ta PyHKUUA
nofy4daeT CaMOCTOATESTbH( ~
3HayeHune gnsg cutyauuu
HecTabumbHbIX LEeH Ha
ToBapbl. Hanpumep, ObIr
KynneH B gonr toeap. Cym
Aorira BblpaXkatoT B AeHbra;
He B KOJINYeCTBE KYMMEHHC
ToBapa. [locneaywouwme
N3MEHEHNS LeHbl Ha TOB3
y>Xe He BMUAIOT Ha CYyMM!
gonra, KOTOPYH HYXHO
onnaTuTb AeHbramu.




4. CpenctBo HakonneHusa . [leHbrn, HakonsmeHHble, HO He
VCMOMNb30BaHHbIE, NO3BOMSAOT NEPEHOCUTL
MoKynaTerbHYyt0 CTOMMOCTb U3 HACTOSILLIErO B OyayLee.
®OyHKUMIO cpeacTBa HaKOMEHUS BbINOSHAT OEHbIN,
BPEMEHHO He y4acTByloLiue B oboporTe.




5. MupoBble AeHbrIU.

BHellHeTOoproeble CBA3M,
MeXOyHapoaHble 3auMbl, OKasaHue
YCIyr BHELLHEMY MapTHEPY
BbI3Ban NosiBfieHe MPOBbIX

H1er. OHM PYHKUMOHNPYIOT Kak
obLuee nnaTtexHoe cpeacTBo,
BCeoOLLee nokynaTernbHoe
CpeacTBO U BceobLasd
‘ epuanusaumsi obLecTBEHHOro
# aTcTBa. MUpoOBbIMUY AeHbramu
L Y/ ObIYHO CUMTaIOT pe3epBHble
».\ / 10Tl (B HacTosLLEe BpeMS 3TO
lap CLUA,wBenyapcknn dgppaHk,
)0,aHIMUNCKUN YHT,ANOHCKaA
neHa).




[lonsamue oenedcrvlx
oOpauleHuUl

[eHbrnm NOCTOAHHO HAXoAATCS B ABUXEHUN
Mexay TpeMst cybbekTamum

AeHbMrM

.
PUINMYEBCKNE XO3AMCTEYHILWLM QOpraH.l

n1uya cyDbEKTHI rocyaapcTEeHHOW
BENAcTH




[leHeXxXHOe obpallueHne — OBMKEHNE aeHer BO
BHYTPEHHEM 9KOHOMUYECKOM 0D0OpOTE CTpaHbl, B
CUCTEME BHELLIHEAKOHOMMUYECKMX CBA3EN, B HANTMYHON U

be3Hann4yHon popme obcnyxuparllee peanmsaumio
TOBapPOB W YCIYT, a Takke HETOBApPHbIE NnaTexu B
XO34MNCTBE




[leHexHoe obpalleHne ocyLlecTBAaAeTCs B
AByXxX opMax:
1. HANNYHON; 2.6e3Hann4Hon.




Hanu4yHoe deHe)xHoe obpaujeHue — 310 ABMKEHNE
HanNW4YHOCTW, T.€e. DaHKHOT OT OAHOro BrnaaenbLa K

pyromy.




be3Hanu4yHoe deHexxHoe obpauwjeHue — 3710
NBWXEHNE 3NEKTPOHHbIX AEHET, T.€. 3anMCcen Ha CYeTax.

OCHOBHbIMU UHCTPYMEHTaMMN De3HarMmM4YHoro

obpalleHna aBnATCS LeHHble bymaru (BeKcerns, Yekn)
N TaKXe KpeOuTHbIe KapTO4KM.




B 3aBMCUMOCTU OT 3KOHOMUYECKOr0o CoAepPIKaHUS
pa3nnyaloT ABe rpynnbl 6e3HanIn4YHOro obpalleHums.

K nepBou rpynne oTHOCATCSH 6e3HannYHble pacyeThl
3a TOBaApbl N YCJIYIrKU, @ KO BTOPOW MaTeXU B
6roakeT (BCe BUAbI HA/IOrOB), @ TakKXXe rnjaaTeXu BO
BHebrogXeTHble PoHAbl, MoraweHne 6aHKOBCKUX
CcyA, nnaTta NMpoLUEeHTOB 3a KpeauT u T.A.




Mexay HaJIM4YHO-AEeHEeXHbIM obpalleHneMm u
6e3HaIMYHbIM CYyLLEeCTBYET B3aUMOCBSI3b U
B3aMM0O3aBUCUMOCTb. [leHbrm NoCTOSHHO nepexoadar u3
oAHOW popMbl obpalleHns B Apyryto. lostomy
Hanm4yHoe u be3sHannyHoe

obpauwieHmne geHer ob6pa3yloT obWwmnn aeHeXxHbIn 060poT
CTpaHbl, B KOTOPOM AENCTBYIOT €NHblE AEHBIN.




Hughnayus, eé 8uowl u
MUNsI

UHbnAums
(nar. Inflatio — B3gyTne) —
NOBbILLEHNE YPOBHS LIEH Ha
ToBapbl nycnyru. lNpu nHdpnaumm
Ha OOHY U Ty Xe CyMMY A€EHer no
NPOLLECTBUMN HEKOTOPOro BPEMEHM
MOXHO OyA€eT KYynnTb MEHbLLIE
TOBapPOB 1 yCIyr, Yem npexage. B
9TOM Cny4ae roBopsT, 4To 3a
npollequiee BpemMd
noKynaTtenbHas CCNOCOOHOCTb
OeHer CHM3unach, AeHbru
obecueHUNnUCb — yTpaTunm YacTtb
CBOEWN peanibHONCTOUMOCTMN.




Tunbl NHONALNK onpenensoTca C TOYKN 3peHNS
dbaKTOpOB NPON3BOACTBA.

CyLlecTBYIOT crneayoliue Tunbl MHNALNN:

@ F 4 cnpoca u un
{
w’/&,
£




UHpnssyusi cripoca BbI3bIBAETCS
doaKTOpOM MNpeEBbLILLEHMEM Cnpoca
Hag NpeanoXXeHNEM.
[1peBblLLIEHME Ccnpoca Haf
NpeanoXXeHNeM YCKOpPSAET poCcT
ueH. ['oBblLLeHWE LEH npu
HEN3MEHHbIX U3OEPXKKaX
obecrnevnBaeT pocT NPUdLINM U
OEHEXHbIX J0X0O0B PpaboTHUKOB.
OTO obycrioBnMBaeT cneaytownm
BUTOK NOBbILLEHUA cripoca U T.n.




UHpnsuyus

u3depkek obycrioBrneHa
POCTOM U3aepKek

Npon3BOACTBA: YBENMNYMNBAKOTCAH
3aTtpaTbl Ha 3apnnarty, Ha
MaTepuanbl, 3HEPTUO U LIEHbI
Ha TOBapbl, NoaaepXnBaemMble
nocneayrLwmm ysennmyeHnem
NEHEXXHOU Macchbl K UX
BO3POCLLEMY YPOBHIO.




Buabl I/IHCbHFILI,VII/I 3aBUNCAT OT TEMIMNOB HAPaACTaHUA LEH.

[IFlon3y4yas (ymepeHHasi) - no 10% B rog, COOTBETCTBYET
HOpManbHOMY Pa3BUTUID SKOHOMKN U CNOCOBCTBYET 3K.
POCTY

[IFanonupyrowas - temn pocta go 50% B roa, obycnosreHa
PE3KNMUN N3MEHEHUSAMN B OO bEME OEHEXKHOW MacChl U
N3MEHEHNEM BHELLHNX 0aKTOPOB.

[IFunepuHrsyus - BbICOKMA Temn pocTa ueH oT 50 % B
MECSL,, KPpU3NC B 9KOHOMUKE N cdhepe AEHEXKHOro
obpalleHus.




