CTpaHBl IIOCTCOBETCKOTO
IIPOCTPAHCTBA

1 Poccunickas ®eaeparus




LHudpamn odosHIEHLL
JIcrouckan CCP
Jdaremiickan CCP
JJhirropckaa CCP
Beaopveeckan CCP
Kapeao-Pimckan CCP
QMoagasckan CCP

ADTAHIICTAHECSSS

-

\ rn:.mu
(o L

“

Komcomounhg
a-Anrypel

Jpyanuckan CCP
Apmsinekan CCP
CAszepoanpaanckan CCP
10. Tamenkekans CCP
11.Kuprmciaa CCP

SEADNE W

I'pasiisl ColosHbIX pecnyiing Januesl Ha 22.1V.1941 .

Janaaaaa rpadmua CCCP aa 30.X11.1922 ¢ yﬁgkcg‘ﬁ

=

I Beepoccmiicekii cnesy Co-

BETOB,MPHHABILINN peleHne

o coyammnt CCCP
Pecnyvoankm, pomenime

mn coctap CCCP 1922 1n

PecnyOansn, soluequme

B coctap CCCP e 1924-39 11..
Odpasopanite Noagancroi
CCP B 1940 T

=

Kapeao-<Putckan ‘(.‘P.Oﬁparuuu-.l 81940
Teppirropm,eosepameHasie Pymbmanen g 1940

3 San.Vepanaa o 3an.Betopyeciig, poige e

BcocTag CCCP B 1939 1

Za

O

Jhirrea, Jlarena, ) CroHIIA BolIe e B COCTAR
CCCPe1939 0
Nopessmckasi(l) n Byxapckan(2) HapoaHbie pec-
VORI IMERBIIE JOrOBOPHLIC OTHOLICHIA ¢

PCPHCP no odpazopanna CCP B Cpexnen Az
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Yro ke Takoe «l locTcoBeTckoe

P
ITPOCTPAHCTBON:! .
. ITocTrcoBeTCKOE MPOCTPAHCTBO — TEPPUTOPHAABHAS .

AOKAANM3AIIMd HOBBIX HC34BMCHMDbIX FOCYAZIPCTB, CBA3AHHDbIX

OOITHOCTBIO ~ HCTOPHUYECKOM  CYABOBI  (AAUTEABHBIM
IIEPHOAOM CyIIIeCcTBOBaHUA B OAHOM rocyaapcrse — CCCP) u
B CHAY OTOTO COXPAHAIOIIUX HEKYIO HWACHTHUYIHOCTb W

CCIOAHAI.




ITocrcoBerckoe
IIPOCTPAHCTBA
OIIPEAECAEHHOE
HECKOABKHX
ABAAFOILIXCA

E
IPUTA>KCHNA I'MX CTPaAH g
P APY pan g

LIEHTPOM

pcrmuua

OcHoBaHHuEM 3TOH 30HBI
TATOTEHUSI BbICTYIIAKOT

Poccuiickas

denepanus, beaapych u

Ka3axcras.

Ludpamn ofiosHavens:

Komcomonng
na-Anypel

1 Beepocemiicxmit cnesy Co-

Tt

an CCP
Beaopveekan CCP P
Rapeao-Pimciasn CC Pecnyiankn, gomexumte
3COCPB coctap CCCPR1922 1
CKAS Pecnydaukn, polueiume
X B coctap CCCP R 1924-39 11,
Odpasoranne Moatascroft

ADGTAHIICTA

: o ¢ 2 1. Y3BI
‘Asepoanuxanckas CCP Janaauan rpanmua CCCP ua 30.X11L1922 ¢
0. Tamkukckan CCP

e

J w
Kapeao-Punckas CCP.OGpazosana s 1940 1.
setor, npuuasumi pewenne [ Teppirropimm,sosspamennbie Pymbimneii & 1940 r.
Fan Viepanaa n 3an.Betopycens, Boieaume

B cocTas CCCP B 19391

- Jhirrsa, Jlarena, D croHia pouieumie B cocTap
A Llcccp's103or

Nopessekasn(l) n Byxapekan(2) v
n‘\‘ﬁmu.‘u 1

Tpasigsr CorosHpix pecnydian gansl Ha 22.1V.1941 . :

1L Kuprimckan CCP

PCHCP 10 ofipa




Crpanpl CHI Mo>xHO passeAnTh
HA TPU IPYyIHIIBL:

I'pynmna I. Crpasbl — akcmoprepsl aHeproHocureaei: Poccus,
Ka3axcran, AzepbariarkaH, TypxmeHHCTAH.
XapaKTepu3yHOTCA 3HAUUTEABHOM BEAUYMHOU 3IKCIOPTA
orHOcuTeAbHO BBII, moao>xuTeAbHBIM 0AAAHCOM TOPTOBAU U
cueTa TEKYILIUX OIlEepALUN.




I pynma Il. Dxonomuxku Apmenun, MoAAOBBI,
Keipreizcrana, TapA)kukucrana B 3HAUUTEABHOM
CTeI€HNU (PUHAHCHUPYIOTCA 34 CUET HOCTYIIACHUMN
TPYAOBBIX MUTPAHTOB U HOAAEPIKKU AUACIIOPHI.
AAA 3TUX CTPaH XapaAKTEPHBI 3HAUNTEABHBIE
OTpUILlATEAbHBbIE 0AAAHCHI BHENITHEUN TOPTOBAU U

cueTa TEKYILIUX OIlePaIvn.




I'pynna II1. Dxonomuku beaapycu, Y30ekucrana n

YKpauHBHI.
DTU CTPAHBI OTAMYAIOTCA 3aMETHOU AOAEU IIPOAYKIIHU C
OTHOCUTEABHO BBICOKOU CTEIIEHBIO IIEPEPAOOTKHI B IKCIIOPTE

(x0Ta BCe OHU 00AAAAFOT M AOCTATOUYHO 3HAUUTEABHBIM .
CBIPBEBBIM 3KCIOPTOM).

Ilo pasmepam BBII Ha Aynry HaceaeHnAa u pAaAy APyIux
HMHAUKATOPOB OHU OAMDKE K CTPAaHAM II€PBOU I'PYHIIBI, YEM K
CTpaHaM BTOPOU I'PYyIIIEL.



YTo K€ OOBEAMHSAET 9TU CTPAHBI
MEKAY COOOM?

- - Ha nporaxenun 0oaee 70 aeT HbIHE HEe3aBUCHUMBIE

— pecny0AUKU BXOAMAU B €EAMHOE TOCYAQPCTBO;

- Haamyue B mpomiaoM oO0HIEro 3KOHOMUYECKOIO

IIPOCTPAHCTBA;

- Haanmune cxookero tumna Xo3sauCTBOBAaHUA (IIEPEXOA
B HauaAe 1990-x or KoOMaHAHO-aAMUHHCTPATUBHOMN K

w \.
e ,,,.PB{IIB THON 8IE9IH&§IIE6[’




OAHAKO CAEAYyET OTMETUTB, UTO B3AMMOAEMCTBHE B PaMKax
CHLI uamie Bcero He BBIXOAUT 34 PAMKH, OTPaHUYEHHBIE
CyBEPEHUTETOM IrocyAapcTB. OpraHusanmioHHbIe U

IIPABOBBIE ONINOKM, AOITYIIIEHHbIE HHUITUATOPAMHU U .
co3pareaamu CHI'y He mo3BoAnAY y>Ke HA HAYAABHOM JTaIIe
dpopMUPOBAHUA ITOU MEKIPABUTEABCTBEHHOU

OPraHU3aINU 3AA0KUTHh PYHAAMEHT OyAyIIE€H UHTEIPAIIHU.



Takum obOpa3om, B otamume otT EC, rae CymieCTBYIOT CTPYKTYPHI, ABAAIOIIMECHA
OIIPEACAEHHBIM «apOuTpoM» B cropax MexxAy e€ uaeHamu, B CHI' Her Takoro
«apourpa». maen uHrerparmmu B CHI' B 3HaumTeABHOIN CTENI€HH 3aBHUCHUT OT

CIIOCOOHOCTH PYKOBOACTBA CTIPAH <«IIPOAATH» IIMHPOKHM MACCAM «UAECHO
IIPUCOEAMHEHUA».

EBpocoro3 CHI

* X %

\\0




[TPYIMIHBI TOPMOKEHIA
NHTEIPALIMMOHHBIX ITPOLIECCOB

\

a) HE3aBCPHICHHOCTh CUCTEMHBIX COITUAABHO-IIOAUTHUYICCKUX U

3KOHOMHMYECKHUX IPeoOpa3oBaHNUIL;
0) BO3BHUKHOBEHUE PA3ANYHBIX HHTEPECOB, PYHKIMOHUPYIOMINX KAK HA YPOBHE I'OCyAAPCTB, TAK

1 HA YPOBHE XO3ANCTBYIOIIUX CyObEKTOB;

B) pasAeA ObIBHIET0 9KOHOMUYecKoro npocrpancrsa CCCP Ha «cdepr! BAUAHUA» CTPaH
AaabpHero 3apyboexxpa (o CIIIA ao ITakucrana u Typrum);

r) pasanunfl B HampaBA€HHOCTH 3KOHOMU4YecKux pedopm crpan CoapyxecTBa;

A) YCHA€HUE 3THUYECKON MACHTUYHOCTU U IIOPOKAAEMBIMU 3TUM MEKITHUYECKUMU
KOH(PAUKTAMU.




Mecto u poap Poccurickon Peaecparum
Ha IIOCTCOBETCKOM IIPOCTPAHCTBE

Heopaunapuasa poab Poccuu ompeaeassercsa 00bEKTUBHBIMU

daxropammu: coxpaHenmeMm 3a Poccueit craryca s3HepreTmdecKor
AE€P?KaBBI B YCAOBHAX OOOCTPAIOMIEYICA MHPOBOM IIPOOAEMBI
3HEPropecypcoB, TEPPUTOPUAABHBIM PaCHOAOKEHHEM
Poccuiickoit Peaepariuy, OIPEAIIOAATAIONINM OOpeTeHHE €XO
3HAUEHUA CBA3YIOIIEro 3BeHA Mexkay J3amaaom u Bocrokowm.
ITorennmmaspHO >ke Poccua MosKkeT IIPETEHAOBATH HA AMAEPCTBO
MHTETPAIMOHHBIX IIPOIIECCAX B PETHOHAABHOM COOOIIECTBE.




B HacrosAmiee BpeMa pa3BUTHE ME>KAYHAPOAHBIX U
dKoHOMUUeckux orHorreHn Ha I locrcoBerckom
IIPOCTPAHCTBE MHOIIAO HO IIyTH CO3AAHUA aBTOHOMHBIX
HMHTETPANMOHHBIX IPYIIIUPOBOK. DTO, 0€3yCAOBHO, HECET B

. ce0e 3HAUNTEABHBIN ACCTPYKTUBHBIN noTeHIaa aaa CHIT .
KaK AAA opraHmu3anuu. 1103ToMmy AOTMYHO HAYNHATH
HHTETPAIIUIO C HEKOETO0 «iaApa». IMeHHO TaKOl1 OCHOBOU AAA
OyAyLI€ll UHTETrPaIlU, BEPOATHO, U CTAHYT OPraHU3 AU
Tamoxxkennsii coro3 u OAKD.



DkoHomuka beaopyccun

- HacTHBIM CEKTOPOM CO3A2€TCA TOABKO OKOAO 30% BBIT;

= HpI/ICYTCTBI/IG I OCY,A,ZIPCTBEI B OKOHOMMKC Bpra}KaCTCH ‘I@pGS

BAAACHIC HPCAHPI/IHTI/IHMI/I, CTanOBbIMI/I n KpC,A,I/ITHbIMI/I OpF AHN3AITAMI,
MHOI'OYMCACHHBIC HAAOI'OBBIC ABI'OTHI, KPGA,I/ITI)I n CY6CI/IAI/II/I
HPGAHPI/IHTI/IHM M HACCACHHMIO U T.A.

3 HCPGCTPYKTYPHSHPOBEIHHBI@ HpCAHpI/IHTI/IH BHGPF CTHMYCCKOI'O CCKTOPEI,
CTAAKHMBAXOIITMICCH C Y6bITK21MI/I B p@SYAbTaTG HpGAOCTaBAGHI/IH HAaCCACHMEO
SACKTPOSHCPF N 1 TCIIAQA ITO IICHAM HIMXKC prHO‘IHbIX.




YTrpo3y AA yCTOMYUBOCTU OFOAYKETHOM
cucremMbl beAapycu nIpeACTaBAAIOT

KBA3U(PUCKAABHBIE OII€PAIIUN:
1. LleaeBoe kpeanTOBAaHME TOCYAAPCTBEHHBIX
. IIPEAIPUATHL. .
2. PazmMerrienme ACIIO3UTOB IPABUTEABCTBA B DAHKAX.
3. Kpeantsr HartmonaabHOTO OaHKA AAL CYOCHAMPOBAHUA
ABTOTHBIX IPOIIEHTHBIX CTABOK IO KPEAUTAM.



OaHaxko 310 HUBeAupyerca yuactueM beaapycu xaxk B
Tamo>xeHHOM coro3e, Tak U «COIO3HOM TOCyAApPCTBE», UTO
00eCHeuYnBaeT PECHYOAMKHN KaK ABIOTHBIE ITIOCTABKH CBHIPbhA,
TaK U OecraMO>Ke€HHBIN cObIT cBoux TOBapoB B Poccuro m

Ka3axcran.




D10 mo3Boader beaapycu OecIIOIAMHHO HMHOOPTUPOBATE HePTH U3
Poccun AAsf BHYTpPEHHEro mnoTpebAeHHA, YTO OCAADASET AaBACHHE Ha
IrOCyAAPCTBEHHBIE PACXOABHI, BO3HHUKAIOIIHE B pe3yAbTare
CyOCUAUPOBAHUA >KHAHIIHO-KOMMYHAABHBIX YCAYI AAA HACE€A€HUA W
IIPEANPUATAN 3HEPreTUYECKOIO CEKTOpA.

B cTpyKkType akcnopTa
Poccun B benapych B
sHBape-aekabpe 2012 roaa
npeobnaganu TONsIMBHO-
SHepreTnyeckne Tosapsbl, Ha
OOMN0 KOTOPbIX NPUXOAMNNOCh
56,6% OT BCcero oobema







I'ocyAapcTBeHHBIN OIOAKET YKPaUHBI HOABEPIKEH ITUKANYECKUM
KOA€OAHUAM: B AOXOAAX OFOAKETA OCHOBHYIO AOAFO cocTaBAAIOT HAC
(33% AOXOAOB CBOAHOTO OFOAKETA), TIOAOXOAHBIN HaAAOT (15%
AOXOAOB CBOAHOI'O OFOAJKETA), HAAOT HA IPUOBIAb npeAntpuaTuil (14%
AOXOAOB CBOAHOTO OrOAKeTA) U aKIU3bI (9% AOXOAOB CBOAHOTO

{OTOAKETA).
IIEPUOA KPHU3UCA IOAUTHKA TOCYAAPCTBA BKAOUYAAA PETYAUPOBAHUE -
Tapudoo0pa3oBaHUA, AOTAIINU HAIMOHAABHOMN KOMITAHUU
«Hadyroras», HalmmoHaAN3aI1I0 0AHKOB UYepe3 BXOKACHUE B UX
KaIlnTaA, COXpAHEHHE TEKYIIUX COIMAABHBIX PACXOAOB 34 CUET
CHIDKEHUA KAIIUTAABHBIX PACXOAOB, BBEACHHE EAMHOI'O B3HOCA B

COIIUAABHBIE (POHABI AAAL BCEX KATETOPUIM I'PA>KAAH, BBIITYCK
rOCOOAUTAITUIA.



BAananue kpusuca ocAadMAO OFOAYKETHYIO CUCTEMY

Yxpaunbl. OTcyrcrBHE pe3epBHOro pOHAA U
3aBHCHMOCTD OT HAAOT'OB, UMEIOIINX ITUKANYECKUN

XapaKTep IMOCTYIIACHUN, BBIHYAUAU BAACTH
IIPUOETHYTh K YBEAUUEHUIO AOATOBOU HArPy3KHU.




DxoHomuka Pecnyoankm MoaaoBa

CyIIECTBEHHYIO JOJMK0 B DKOHOMMKE o
PecnyOnukn  Mo/1I0BA  COCTABIISET | +benus
CETBCKOE XO3SHCTBO, 4 TAKKE MEPEBOMBI seuni - oprees
n3-3a rpaHullbl. llociaeanue BBICTYyIIAIA ek S5

Kcncp;m

KaK JIBUTaTeJIEM DKOHOMHWYECKOI'O pOCTa ' U ‘),,;'j;_mm
Ne w® *Kotoeck Cnobonszea* ﬂplgcrpogcﬂ
B nepuon ¢ 2004 mo 2008 rox, Tak u e e Wt
Yumumunua ¢ necca
KJTIOYEBEIM HNCTOYHUKOM Neoso /)NLJ\S
Komp-f' 3aroka *

3KOHOMHUYECKOTO Kpr3uca B 2009 roxy.




- KAroueBBIMU HCTOUYHUKAMHI AOXOAOB ABAAIOTCH IIOCTYIIA€HUA 110 HAAOTY Ha AOOABAE€HHYIO
CTOMMOCTb, TAMO>KEHHBIE ITOMIAWHBI, IIOCTYIIA€HUA I10 HAAOTY HA IIPHUOBIAL U IIOAOXOAHOMY
HAAOTY, 4 TAK)KE OTUYHMCACHUA B COIIMaAbHbIE DOHABI.

- T'ocyaapcrBeHHBII cekTOp B M0AAOBE XapaKTepU3yeTCA 3HAYUTEABHBIMH pPa3MepaMH U
HU3KOM 3P (PEKTUBHOCTBIO, YTO ABAACTCA 3HAUYUTEABHBIM IIPEIIATCTBUEM AAA YAYUIHEHUA
MHBECTUIIMOHHOI'O KAMATA U AOCTIDKEHHUA YyCTOMINBOI0 9KOHOMUYECKOI'0 POCTA.

- Pecny6anxe MoAaAOBa HE YAAAOCH IIPOU3BECTH PECTPYKTYPHU3AIIUIO PACXOAHBIX 00A32TEABCTB B
IIePHOA IKOHOMHYECKOro Kpusuca. B cBaA3u ¢ 31uM B pecryOAnKke BO3HUK AePUITUT OFOAXKETA.

B 2008 roay ou cocraBua 1% BBII. B 2009 roay aAedpuimur 6roaxera coctur 6,4% BBII, a B 2010
roAy cHu3muAcA A0 2,5% BBII.

- K xoniy 2010 roaa BHermHUM AOAT cocTaBuA 952 MAH A0oAA. BHyTpeHHMIT AOAT cocTaBuA 5,3
MAPA pyOaeii. Pasmep rocyaAapCTBEHHOTO AOATA cOCTAaBHA 0K0AO 23% BBII.
- BBII Moaaoss! ynaa B 2011 roay Ha 6,5%. UTO roBopuT 0 3KOHOMHYECKOM cAA00CTH



DKOHOMUKA A3epOariA’KaHa

Aas AzepOaliakaHA XapaKTepHA

HU3KAs AVIBEPCU(DUKAIIHSA
SKOHOMUKH. JANOYN:
HedTEra3oBOro cexTopa B
nepuoa 20062008 roaos, IO
AAHHBIM Munncrepcrsa
dprraHCOB PECIIYOAHKH,

cocraBasgra boaee 60% BBIT.




AAsi obecriedeHus yCTOMINBOCTH OFOAKETHOI CHUCTEMEI CTpaHbl B 1999 roay oOvra
chopmupoBar ['ocyaapcTBeHHBIIT HEPTAHON (POHA, B KOTOPBIU IIOCTYIIAAd YACTh
AOXOAOB OT IIPOAAKI HETH.

K 2008 roay pasmep Hedramoro dporaa coctaBua 3,6 MAPA MAHATOB, HAM OKOAO
20% BBII pecrryOAmKH. DTO ITO3BOAHAO CTPAHE COXPAHUTH PACXOABI OFOAXKETA HA
yPOBHE, HEOOXOAUMOM AAfl OOECIIEYEHUA PACXOAHBIX OOA3ATEABCTB M PEAAU3AIUN
AHTUKPU3UCHBIX MEPOIIPUATHL.

Bonpocs yBeamdenns oObeMOB B3aMMHON TOPrOBAW W Pa3BUTHA HOPMATHBHON
IIPaBOBON 03Bl ABYCTOPOHHETO B3aNMOACHCTBHA HAXOAATCA B IIEHTPE BHUMAHUS
Poccun n Azepbaiiaxana.

Poccusas  3amuTepecoBama B MAaKCHMAaABHOM  VCKOPEHHH  3aKAFOYCHUSA
MEKIIPABUTEABCTBEHHOIO COTAAIIEHUsA O IOOMIPEHNH W B3aMMHOHN 3aIIIUTE
KAITUTAAOBAOKEHHUH, OTCYTCTBHE KOTOPOIO HETATUBHO CKa3bIBAETCA HA YPOBHE
POCCHICKO-a3epOANAKAHCKOTO HHBECTUITMOHHOTO COTPYAHIYECTBA.



Cotpyarmaectso Poccumr m AzepOanaxana

B AsepbaiipgkaHe CO3AAHO U AEUCTBYET COBMECTHOE IIpeanpuAarue «Xazap-Aapa» c
yuactuem Kanmraaa OAO «ABTOBA3» mno cObrTy, cepBHCY B TEXHHYECKOMY
o0cay>xkuBaHuI0 aBTOMOOMAer LADA.

AmaepaMu IIpoAa>k HA PbIHKE CPEAU HOBBIX aBTOMOOMAeEM ABAAroTca aBTOoMoOmAm LADA
(42,5%). Bcero B 2012 roay Ha asepbaiipxanckuii peIHOK OAO «<ABTOBA3» mo craBuao
6oaee 11 TeIC. aBTOMOOMAEIA.

B 2012 roay Ooaee 3 MAH AOAA. BAOXKEHO B Pa3BUTHE COBMECTHOIO IIPEAIIPHUATHA IIO
IIPOU3BOACTBY B A3ep0Oaiia’kaHe O€HTOHUTOBOM AMHBI.

B xonne 2013 ropa nmpucrynma k aktuBHOU pade aeareapbHOCTH VIB Bank (Azerbaijan) c
YCTABHBIM KAIIUTAAOM B pPa3dMepe OKOAO 25 MAH AOAA., U B HACTOAINEE BPEMA HA €rO
PACCMOTPEHHHN HAXOAATCA IIECTh IIPOEKTOB, II0 KOTOPBIM IIAAHHPYETCA IIPEAOCTABUTH
KpeAuThbl Ha cyMmmy A0 100 MaH A0AA.



HDKOHOMMUKA ApMeHHH

OTHOCHUTEABHO
- ITOCKOABKY  0a30BbIE€  HCTOYHUKA

AOXOAOB MECTHBIX OIOAKETOB —

MectHBIE OIOAKETHI B APMEHHU

HAAOTH HA UMYVITIECTBO U 3EMAFO —
OTHOCUTEABHO CTA0OUABHBL. VIX AOAA
B KOHCOAMAHPOBAHHOM OIOAKETE
HeBeAUKa (4—5%0 AOXOAOB).

YCTOMYUBHI,




B 2012 roay pocr AOXOAOB TOCyAApPCTBEHHOIO OIOAKETA IIPHUBEA K YMEHBIIEHHIO AOAM MECTHBIX
6roAxeTOB A0 3% B roCyAapCTBEHHOM.

B crpaHe UMEIOTCA MECTOPOXKAECHHA JKEAE3HON PYABI, 3amacbkl MEAHO-MOAMOAEHOBBIX U
IIOAIMETAAAUYECKIX PYyA, 3aA€KH OapuTa C IPUMECAMH 30A0Ta M cepedpa, CBHHIA U ITMHKA,
Pa3sBEAAHbI MECTOPOXKA€HHUA HE(PEAMHOBBIX CHEHHUTOB — CBIPbA AAA IIPOU3BOACTBA AAFOMHHUA U
MapraHIia.

Ilo cocroanuro Ha 1 auBapsa 2012 roaa oO1iee YUCAO IIPEATIPUATHIT U 000COOAEHHBIX ITOAPA3ACACHUII C
poccuiickum kKamutaaoM B ApmeHunu cocraBuao 1380 (B 2008 roay — 1234). YaeapHBIN Bec 3THX
IPEATIPUATANA B OOIIEM KOAMYECTBE IPEANPUATHII C yIACTHEM HHOCTPAHHOIO KAIIMTAAA COCTABHA
25,7% (25,1% — B 2008 roay).

AxtuBHO paboraer Ha apmaHckoMm peiHKe OAO «MMTHTEP PAO EBC», xotropomy npunassexut 100%
akruit 3AO «DAaekTpuueckue ceTu ApMEHUN».

Komnanueint 3A0 «lO>xHo-KaBkasckas »keae3Has Aopora» B ApMEHHH CO3AaHO 26 KOMIaHUM,
A€ATEABHOCTh KOTOPBIX CAY>KHT YAOBAETBOPEHHIO HYKA >KEAE€3HOAOPO’KHOM oTpacam ApmeHum. 10
xomnanuu «O-liven, «CK-2000», «bapcuc», OO0 «HuaTepKabeab», OAO «Daexrponpudop», OO0
«IIpon3BOACTBEHHAA TEXHOAOTUYECKAsA KOMIIAHUA» U Apyrue. Anarna3oH IIPOU3BOAMMON IIPOAYKIIHH
— OT IIOIIMBA CIIEIIOAEXKABI AO IIPOM3BOACTBA HminaA u ka Oeaeir. IIpu stom coszpano 1915 HOBBIX
pabounx mecr.

Ha apmaHckoM O0aHKOBCKOM pPbIHKE aKTHUBHYIO A€ATEABHOCTH OCYIIECTBAAET POCCHMCKHUU
I'azsnpombank, asaarormmiica 100%-m cob6crBeHHHMKOM apmaHckoro 3A0  «ApakcumbaHk-I'pyrma
I'asnpombanka» u 6ank BTh




Dxomomuka Ka3zaxcrana

B cdepe oOmectBeHHBIX (HUHAHCOB
KazaxcraH TpaAMIIMOHHO -  AHAEP

pedopm HA ITocTrcoBeTckoM

npocrpaHcree. OOmmit BeKTOp 3ITHX
pedpopM HampaBA€eH Ha IIOBBIIIECHHE
CTA0OMABHOCTHU OIOAKETHOM CHCTEMBI, A
TAaK)Ke€ BHEAPEHUE 3A€MEHTOB yCHEIITHOM
MHUPOBOM  HOPAKTHUKH: IIEPEXOA  HA
TpeXA€THEe OFOAYKETHOE IIAAHUPOBAHUE,
BHEApPEHUE IIPOrPAaMMHO-IIEAEBBIX
IIPUHIIUIIOB




3aA0TOM YyCTOMYHMBOCTU OIOAXKETHOI CHCTEMBI CTpaHbI ABAsderca HarnmoHaapHBIN (POHA
Pecniyoamku Kazaxcran, cosaagssbiit B 2001 roay.

K xonmy 2011 roaa pasmep ¢donaa omeHuBasca B 29% BBII, uro mourm B 1,5 pasa
IIPEBBINIAAO OOIIHIT 00 BEM PACXOAOB rOCyAApPCTBEHHOrO O0roAkeTa B 2011 roay.

AoxoAHas 0232 MECTHBIX OIOAJKETOB BBITAJAUT AOBOABHO CTA0MABHOM M XOPOIIO 3aIIUIIIEHA
OT KPHU3HCHBIX ABACHUI B 3KOHOMHKE, ITIOCKOABKY IIPHBA3aHA K Hamboaee CTaOMABHBIM
HCTOYHHUKAM AOXOAOB, TAABHBIMU U3 KOTOPBIX ABAAIOTCA IIOAOXOAHBIM U COIMAABHBIN
HAAOI'M, 4 TAK)KE€ HAAOI HAa COOCTBEHHOCTBH, cOCTaBAsroiIre okKoAo 80% Bcex HAAOrOBBIX U
HEHAAOI'OBBIX AOXOAOB MECTHBIX OFOAYKETOB.

IIpaBureabctBo PecnyOamkm KazaxcraH HDPOBOAUT AOCTATOYHO J>KECTKYIO OIOAKETHYIO
IIOAUTUKY, ITOCAEAOBATEABHO CHIDKAA YPOBEHbB HAAOTOBOM HATIPY3KH U OAHOBPEMEHHO
CAEP>KUBAA POCT OIOAJKETHBIX PACXOAOB, UTO IIO3BOASET 00€CIIEYNBATh HHTEHCUBHBIN POCT
o6 sema Hanmmonaapnoro ponaa

Taxum 00pa3zoM, PACXOABI I'OCyAAPCTBEHHOro Oropadkera mocAe 2005 roaa ocraamce Ha
OTHOCHUTEABHO cTabmapbHOM m camom Hu3kom B CHI' ypoBme — mpumepno 20-22% BBII

(19,8% B 2011 roay).




DKOHOMUKA | AAKUKUCTAHA

DKOHOMHUKA TagKukucTaHa

XapaKTEPU3yeTCsl BBICOKMM YpPOBHEM
oeqnoctu. OHa B OOJBIION CTEIICHU
3aBHCHUT OT JICHEKHBIX IIEPEBOJIOB M3-3a
IPaHMIBI, a TaKXe OT JKCIOPTHHIX

JOXO/OB. 3HAYUTEIIbHAS 4acTh
TOCYIapCTBEHHBIX WHBECTULIUU
OCYIIECTBIISAECTCSA 3a CYET
MEXIYHAPOIHBIX I'PAHTOB 51

ABYCTOPOHHHX KPCIUTOB.




- be3 ydera rpaHToB ACPUIMT KOHCOIWJIMPOBAHHOIO OrOMKEeTa PecmyOnmuku
Tamxukucrad cocrtaniisai okoio 5% BBII B 20072009 roasl. Bmecte ¢ Tem
HaJIOTOBBIE MOCTYIUIEHHS OFOJIKETA HAXOIATCA HA JJOBOJIBHO HU3KOM YPOBHE.

- B 2008-2009 roaax Ha skoHOMHUKY TaAKHKHCTaHA CEPbE3HOE BAHAHHIE OKA3aA
MUPOBON (PHHAHCOBO-9KOHOMHUYECKUI KPU3HC B CBA3SH C PE3KHMM CHUPKEHUEM
MHPOBBIX IIEH HAa OCHOBHBIE€ 3KCIOPTHBIE TOBAPBI PECIIyOAMKH, 2 TaKKE
PE3KUM COKpPAIIICHHEM pPa3MEPOB ACHEKHBIX IIEPEBOAOB TPYAOBBIX MHUIPAHTOB
(AeHeKHBIE TIEPEBOABI COKPATHAUCH OoAce deM Ha 30%, cokpareHme AOXOAOB

coctaBuAO 15% oT 3amAaaHMpoOBaHHBEIX HOKasaTteaer. Kpome Toro, mpowmsormaa
AEBAABBAITIIA COMOHH).



e OTNINYNTENBLHON OCODEHHOCTBIO PACXO4HOM CTPYKTYpPbI OloaXeTa
TamxnkmcrtaHa sBnsieTca 4ocTaToyHO OonbLluaa A0NA KanuTanbHbIX
pacxonoB, YTO CBA3aHO C MNONMUTUKOW BlaCTeEU CTPaHbl MO YBENMNYEHUIO
9KOHOMMYeCKOoro noteHumana. OgHako 31O MPUBOAUT K CKUMAHUIO TEKYLLMNX
pacxodoB, B TOM YMCIle HanpaBndeMblX Ha coumarbHble HYXObl.
« [lonroBast yCTOMYMBOCTbL rocydapcTtBa obecrneymBaeTcsl Ha OCHOBE
| peannzaumm yTBEPXXOEHHONM NpaBuTenbCTBOM TagxkmkmctaHa CtpaTterum -
yrnpaBneHusa rocyaapcrBeHHbIM gonrom Ha 2009-2011 roabli
(ycTaHaBnuBaeT NIMMUT rocyaapcTBeHHOro agornra Ha yposHe 40% BBIN)

*BHelwwHuin gonr pecnybnunku no coctosHuio Ha 1 aHBapsa 2011 roga — 1942,8
MNH Aonn., Yto coctaBnsiet 34,37% BBI1.




Beayimme orpacan B 9KOHOMHUKE

B pecnyOnrike MIMEIOTCS 3aIachl MOJIMMETAIIOB, yIisa, Hed T, ra3a. CTpaHa Oorara rHIApOPECypCaMH.
Beaymme otpacAn IpPOMBIIIIAEHHOCTH: XAOIYATOOYMaKHASA, IIIEAKOBAsA, IIIBEHHASA, KOBPOTKAITKASA, ITHIIIEBA,
XUMHIYIECKAs, IIBETHAS METAAAYPIUA, MAIIITHOCTPOCHUE, CTPONHHAYCTPHA.

AetictyroT mects ['DC, Hanboaee morraas u3 kotopeix Hypekckas, a Taxke psa kpynHbx TOC.

OcHOBHAA  OTpPacCAb TOIIAMBHOHM HpoMmsbImAeHHOCTH — yroabHad (Lllypabaackoe OypoyroapHOE
mectopoxaeHne). Hedp1p HeEBEICOKOro kadecTBa AOOBIBA€TCA HA CEBEpe M Iore, ra3 — B Baxmrckon u
I'mccapckoit ooanHax. CeBep CTPaHBI CHAOKAETCH Y30EKCKUM Ta30M.

TapKUKHICTAaH — OAHMH M3 BEAYINHX XAOIKoBoadeckux permono CHI'  (43% mpowmssoactsa

TOHKOBOAOKHHCTOTO XAOITK2). Pa3BUTO IMIEAKOBOACTBO, OBOIIIEBOACTBO, CAAOBOACTBO U BUHOTPAAAPCTBO.




CorpyarnuectBo ¢ Poccuein

- O0beM HAKOIUIEHHBIX POCCHUCKHUX MHBECTHIMHA B 3KOHOMUKY PecnyOuku
Tagxuxkucran B koHue 2012 roga cocrasisa okojao 60% or oduiein cymMbl

. uHBecTuuui (oxos10 800,0 MuH J0J11.). .
- B 2012 roay no cpaBHeHuro c¢ 2008 rooom 00beM POCCHMCKUX BAOXKEHUU B
sakoHOMHKY PecnyOamku Tapxkmkucran ymeHbmmAca moutu Ha 60%. Takoe
CHIDKE€HUE TAaBHBIM 00pa3oM cBA3aHO ¢ 3aBepmeHuem B 2009 roay
CTPOUTEABCTBA U BBOAOM B 3kcmayararuio Canmrryamnckoi I'DC-1 (OAO
«MUHTEP PAO EBDCy).
- B Hacroamiee Bpema B PecnyOamke Tapxumkmcran 3zaperucrpupoBaHo 148

COBMECTHBIX POCCHUCKO-TAAYKUKCKUX IIPEANIPUATUN, U3 KOTOPBIX AOCTATOYHO
_AKIHNBHO pa00Ta€T OKOAO 25.



DKkoHoMuka KeIipreizcrana

Pasrpanuuenune IMOJITHOMOYU U MEXIY
YPOBHSAMU  TOCYJApCTBEHHOM  BJIACTH
IIPUBEIIO K 170, CYyLIECTBEHHOM
LHEHTpAIU3allMid M OOIIEMY COKpPALICHUIO
KOJIMYECTBA YPOBHEU OIOPKETHON CHUCTEMBI
(C 4eThIpex 110 JBYX).

B macrodmee BpemAi KOHCOAMAHPOBAHHBIN
OIOAKET BKAIOYAET B CEOA TOCYAAPCTBEHHBIHN
OroAXKeT  (PECIYyOAHMKAHCKHIT OIOAKET H
OFOAKETHI OpPIaHOB MECTHOTO
camoynpasAeHUA) 1 OroAxkeT CoOImaAbHOTO
donaa.




Hoasi BBII, nepepacnpenensiemas depe3 OwmkeTHyr0 cuctemy Keiprbizckoit PecnyOmukw,
cylecTBeHHO BbIpocJa ¢ 2005 mo 2011 roa: mo g10xogaM KOHCOJIMANPOBAHHOTO OOMKETa — C
23 no 33%, no pacxomam — ¢ 27 10 38%.

Poct AOXOAOB pecyOAHUKH OBIA OOYCAOBAEH YAYYIIIEHHEM HAAOTOBOH HOAUTHKH W IIOBBIIIICHHEM
Ka4eCTBA aAMHHHUCTPHUPOBAHUA, HO TAK/KE B 3HAYUTEABHOU CTEIEHH CBA3AH C HOCTYIIACHUAMH OT
30A0TOPYAHOTO MecTopokaeHus Kymrop.

Oanako kpusuc, mpousorreArnii B crpade B 2010 ToAy u MOBAEKIIINI 32 COOOH 3KOHOMHYECKYEO
AECTAOMAM3AITHIO, ITOTPEOOBAA CYIIIECTBEHHOTO YBEAMYEHHA COITMAABHBIX PACXOAOB M PACXOAOB Ha
ITOAACP/KKY 9KOHOMHKH, YTO HE ITO3BOAHAO CHU3HUTH PACXOABI U IIPHUBEAO K AAABHEUIIIEMY POCTY
AepurmTa.

[Tocae Boamenmut 2010 r. ‘TexHMYECKMM HOPaBHTEABCTBOM IIPOBOAMAACH OOABIIAsS padOTa IIO
OOECIIEYEHUIO JHEPIeTHYECKON 0e30macHOCTH (PUHAHCOBOE O3AOPOBACHHE IIPEAIPHUATHH,
VKpeIIAeHIe (DHHAHCOBOM AMCIUIIAIHBEI M AUKBUAAITNA KOPPYHIIIHOHHEIX CXEM)

B 06xoA Teppuropun Y30eKkucTaHa 3aBEPIIACTCA CTPOUTEABCTBO BBICOKOBOABTHOM AMHUM « T arr-
Kymbip — KapaBan», a takke amami «Ilapauku — Tene-Kypram», «Aaait — Kapamokaiiy,

«TOL r. Omx — Kapacyy».




*
ActaHa

KasaxcTtaH

03. Barxaw




baaropapsa corpyarnuectBy ¢ Poccuen

- HecmoTpsa Ha mnpormieamne CoOOBITHS, BHEHIHETOProBbli oOopotr B 2011 roay
- BO3pocC Ha 8,7% MO CpaBHEHHUIO C AHAJOTWUYHBIM IMMEPUOAOM IMPOILIOTO ToAad U

cocTaBuJ 2,8 MJIpa 10J1J1.

- DKCHOPTHBIE ITOCTABKN YBeAMUIHAUCH Ha 21,2%, ummopT Bo3poc Ha 3,4%.

- HecMoTpss Ha HIPOUBOIIEAITHE COOBITHSA, ITIOCTYIIACHHE IIPAMBIX WHOCTPAHHBIX
nmasectunu 3a 2012 roa yBeAmdnAOCh Ha 14,2% 10 cpaBHEHHIO C

AHAAOTHYHBIM IIEPHOAOM IIPOIIIAOTO TOAQ. DTO CBHAETEABCTBYET O TOM, HUTO
MHBECTOPBl AOBEPAIOT HOBBIM BAACTAM M OXKHAAIOT, 9YTO OVAYT CO3AQHEI
OAATrOIIPUATHBIE YCAOBHS PAOOTHL.




OKOHOMHUKa VY30eKkucTaHa CUJIBHO HE
3aBUCUT OT IiIeH Ha HeTb. Ci1aboe BaUsIHUE

Kpu3uca OOBSICHAETCS CTPYKTYypOH
BHEIITHEIKOHOMHUYECKUX CBSI3Ei
pecnyOJMKH, a  TakXe  JIOCTaTOYHO
3 heKTUBHOMN AHTUKPHU3UCHOU

nporpamMmoin pacxonos. 1o nanapim MBO,
Ttemnbl pocra BBII cocraBuim 9% B
2008 romy, B 2009 wm 2010 romax
HKOHOMUKA VY306ekucrana BBIpOCIIA
COOTBEeTCTBEHHO Ha 8,1 1 8,5%.




- Ipodunur koHCOMMIUPOBaHHOTO OrOAKETA AOCTHUT B 2010 TOoAy 4,9% BBIT,
yBearmgusIncs ¢ 2,8% BBII B 2009 roay otgactir 6aaropaps 60Aee BEICOKIM
IIEHAM Ha OHPIKEBBIE TOBAPHL.

- boAaee HHM3KME HAAOIOBBEIE IIOCTYIIACHUA 2 TAKXKE HCIOAB30BAHUE CAUMHOU
HAAOTOBOM CTaBKH AAfl MaAOTO OmHM3Heca OOAee YeM KOMIIEHCHPOBAAUCH
[T POKOMACIITAOHBIM COKpPAIIIEHUEM HEIIPUOPUTETHBIX PACXOAOB.
l'ocyAapCTBEHHBI M TapaHTUPOBAHHBIM T'OCYAAPCTBOM AOATH OCTAFOTCA Ha

HHU3KOM YPOBHE. .
Y30exkucran 0b1A oaAHUM U3 AuaepoB CHI' o remnam skoHOMHUUY€CKOro

pocTra B cBA3K C 3(P(PEKTUBHON PEAAN3ANUEN AHTHKPU3UCHON IOAUTHKH, 2
TaKKe 0AAroAaps BBICOKHUM II€EHAM HA I'a3 ¥ 30A0TO.



«3a roabl HesaBncumocTn B Pecnybnuke Y3bekuctaH co3gaH
onaronpuaATHbLIN MHBECTULIMOHHbIU KNUMAT, LULMPOKas cuctema
NpaBOBbIX rAPAHTUN U NbIroT AN MHOCTPaHHbIX UHBECTOPOB,
pa3paboTaHa LernocTHasd cuctema Mep nNo CTUMYNMPOBaHUIO OEATENBHOCTU
npeanpuATUN C MHOCTPaHHLIMU NHBECTULIMSIMW.

/13 BCcex NpenmyLLEeCTB KIK4YeBbIMU (haKkTopamMmu ycrnexa BeeHuss busHeca

1 B Y30eKkncrtaHe sBNsil0TCS 6orartas cbipbeBas 6a3a, BbIrogHoe

. reorpacdpumnyeckoe pacnonoxeHume B LLeHTpe KPYNnHEeUWmnX permoHanbHbIX
PbLIHKOB, UHTErpMpoBaHHas B Ce€Tb Ha3eMHbIX U BO3AYLIHbIX
KOMMYHUKaUUN MeXOAYHapoOOAHOro 3Ha4eHUsl TPaHCMNOPTHO-

NIOrMcTNYecKana cuctema, auBepcudpmnumpoBaHHasa nHaycTpuanbHas

0a3a n Hay4YHO-MHTEeNNeKTyanbHbIU, KAAPOBbLIU NOTEHUMaN pecnyoriuku.




CorpyarnuectBo ¢ Poccuein

Cyl11eCTBYIOT IIPEANOCHUIKM IJIs1 COTpyAHNYecTBa Poccun n Y30ekucrana B cepe
MOJAEPHHU3ALMH U COITACOBAHNA HHHOBAIIMOHHON MOJIUTHKH.

[ IponsBOACTBEHHBIM MOTEHIIMAA MECTHOU SAEKTPOSHEPTETUKHA 3HAYUTEABHO BBIPOC B
paMKax peaAamsamun  coBMectHO ¢ Poccuenn «IIporpammbel  pasButHA U .
peKOHCTpYyKIIMHU reHepupyromux morrHocren» Ha 2001-2010 roasr.

B TAK «¥Y30exaHepro», seacH sHeproorok momrHoctero 300 MBt ma Hoso-
Anrpenckoii TOC. Craa BBIAABATD OSAEKTPHUYECKYIO dHEpruro OAok Ne 1
morraocThI0 800 MBT Taammapaskanckor TOC. Ero BBOA IOBBICHA HAACKHOCTB
sAeKTpocHAOkeHNA ToTpeouTeaet CamapkanAcko-byxapckoro permnosa.



* BBeneHo B cTpoui 0oJsiee BOCEMHAAIATH ThICAY KUJIOMETPOB JIMHUM JIeKTPONepeaadYu BCex
HanpspbkeHud, coeqnHuBine HoBo-AHrpenckyr TIC u noacraHiyio Y30eKHCTaHCKAsA, a
Takke nojactaniuu I'yzap—CypxaH, co31alii B CTPAHE eAUHYI0 JHEPIreTUYECKYH0 CUCTEMY, YTO
MO3BOJINJIO 00eCIeYUTh HAIEeKHOE CHAOKeHMe HaceJeHrus DeprancKkou J0JUHbI U 10ra
¥Y30eKuCTaHA YJICKTPOIHEPruen.

* [Ioctpoennas B nponwioM roay BeicokoBoibTHasA Jimaus IIC I'yzap — IIC CypxaH CylecTBEHHO
MOBBICHJIA DKCHOPTHBIA NOTEHIUAN Y30€KCKOM YHEPrOCUCTEMBI, YBEIMYMBAIOIICH MOCTABKH
JJIeKTpUYecKou I3Heprun B Kaoy.i.







