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; Cnoso «6fod)l(em» nveet cpeuHeBeKosue KOPHW.
OHO nponcxoauT OT CTapOHOPMaHOCKOro
«bougette» — CyMKa, KOXXaHbl MeLLOK, MELLOK C
|D|eHerI\III/I
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FOCYOAPCTBEHHbIN BIOMKET

-3TO CMeTa [0X0A0B W pacxXxodoB rocyJapcTBa Ha
onpeneneHbIi Nnepuoa BpeMeHW, CoOCTaBrneHHast ¢
yKasaHneM UCTOYHMKOB MOCTYMNIIEHNS rocyaapCTBEHHbIX
p,oxouos " Hal'lpaBJ'IeHI/II/I kaHaros 1CNoNb30BaHNA AeHer
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\ FOCYD,APCTBEHHbII/I EI-OD,)KET -

COCTaBIAETCA NMpaBuUTESIbCTBOM U YTBEPXKOAETCH
BbICLUNMW 3aKOHOAATEJIbHbIMU OpraHaMu CTpaHbl.




FEOS e T gl 23 W IR,
CDYHKLI,I/II/I FOCYD,APCTBEHHOFO BIOOXETA |§

|

perynupyroLias (perynmpyet geHeXHble NOTOKU
rocygapcTaa)

KOHTponupyrowas (nerasibHO KOHTPONMUPYET OENCTBUS
NnpaBUTENbLCTBA)

UHopMaLUMOHHas ( coaepXNT NHOPMaLUo O
HamMepeHNax NnpaBUTENbLCTBA)
HanpaBndawLwasa (onpegenaeTt napameTpsl

SKPHOMVIL-IGCKOI/I ,El,eFITe.I'IbHOCTI/I 3anaeT paMKI/I
—~— g -



ElOJJ,)KTHAFI CWCTEMA POCCUICKOM
- 9TO, OCHOBaAHHAA Ha &%EIPMMTHOLUGHMHX U

#® rocygapcTBEHHOM ycTpoiicTBe Pd, perynmpyemas
| HOpMaMM rnpaBa COBOKYIMHOCTb doeaeparnbHOoro ooaxera,
bromkeToB cybbekToB PO, MECTHbLIX B100)KETOB U

" 610)KEeTOB rocyJapCTBEHHbIX BHe6ron>|<eTHb|x cdoHaoB
f : ————




YPOBHI/I EI-OD,)KETHOI/I CUCTEMbI

e e AT IR

POCCUUNCKOW OEONEPALNN

CocTaBnsiioT YTBepxaatoT Gropker -
% YpoBeHb orooxeT n '
B OloaxeTa OTBeYaloT 3a ero

| UCMNoOJIHeHune

OpraHbl OpraHbl

UCMOSTHUTENBHO |3aKoHoAaTeNbHON

U BNacTtu BNnacTu
ﬁ.ﬂ . ®epepanbHbl | [lpaButenbctBo | PenepanbHoe
B 1 brooxet PO cobpaHue
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YPOBHU BIOO)XKETHOWU CUCTEMBbI
POCCUNCKOU ®EOEPALINU

brogxeThbl
cybbeKkToB
PoD

MecTHble
orookeThl

( ropoackue,
PaNOHHbIE,
cenbcKkue
oroaKeTbl)

[lpaBuTENBLCTBA
(agMuUHUCTpaLmmn
cybbekToB PO)

[opoackue,
PaNOHHbIE,
cenbCcKune
agMUHUCTpaL K
BO MnaBe C
Mapamu,

cTapocTamu 1 ap.

[ocyoapCcTBeHHble
cobpaHusi, obnacTHble
OYMbl, NapfiaMeHTbI U

AP

BbibopHble cobpaHus,
palioOHHbIE, FOPOACKME t&}
COBETbI, AyMbl, 3eMCTBB, &/
MYyHULUMManbHbIe 7/
KOMUTETbI 1 AP

B e 2x]




J0a T RN e B
,U,OXOLI,HAFI U PACXO,U,HAFI YACTHU
FTOCYOAPCTBEHHOI'O BIOOXXETA

‘ [ocyaapcTBeHHbIN O0aXKeT ‘

i i

[NoxonHas 4yacTb PacxoaHas yacTtb
nokasbIBaeT, oTKyaa NnoKasblBaeT Ha Kakue
NOCTYyNakT AEHEXHble LENU HanpasliAloTCA
cpencTsa aons aKKyMYIMpOBaHHbIE
pmHaHcnpoBaHUA BCeX rocyfapcreoM CpeacTBa

cdpep Xn3Hm obulecTra







- T Csa! A Wil
I/ICTOLIHVIKI/I I'OCYD,APCTBEHHOI'O |
BIOMKETA

HanoAGC PO ETCHEICOCY BAPETBEEMEHO T O

rocyJapCTBOM (ueHTpWEWCTHuMM opraHamu
BMacTu) ¢ PU3NYECKNX U PUANYECKNX NALL B

rocygapCTBeHHbIe U MeCTHbIe O
HanoroootnoxxeHue

CPIE i1 N

<>

KOJILEKC

rrAa



MCTOLlHVlKVl FOCYD,APCTBEHHOFO |
BIOOXETA

------ -anh eI BnG TRERBRIE XA R pcTeo

@ BbICTYMaeT Kak nopy4mnTesib AN noraieHns samva |
B 1115 MHOro 3aeMLumKa unmn bepet Ha cebs Bce 5
obsa3aTenbCcTBa Mo BbiNaTe Aonra.

;_;*’l

‘%l TOCVAAPCTBEHHDIE 3RAMbI 7
%42 CNOCOGCTBYIOT PASBHTHIO |
= HAPoOHOrO
NO3AHCTBA, /=,



BIOOXKETA
goxonbl OT BHELWHESKOHOMUYECKOW

& -NMOCTYNNeHNa cpeacTB OT LIEHTPaNM30BaHHOIO 3KCNOpTa U
P poyme NoCTyNeHNs OT BHELLHEIKOHOMUYECKON
" NeATenbHOCTW; onrnara NPOoLEHTOB MO rocya4apCTBEHHbIM
|| KpeguTam, NpefocTaBneHHbIM NpaBnTeNbLCTBaM

' MHOCTpaHHbIX rocygapcTB; TaMOXeHHble coopbl 1 Ap.
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SEARAHOTC
BIOOXETA
poxogbl OT NPEOANPUHUMATENIbCKOW

- 9TO 40OX0A4bl OT rocyaapCTBEHHbLIX NPeanpuUaTUiA; Nporpamm
No pa3BUTUIO aTOMHOW 3HEPTUN, PaOMNOINEKTPOHHOM
NPOMbILLNEHHOCTU, co3aaHuto IBM, ocBoeHMto KocMmoca,
CMeLLaHHbIX npegnpuatum u np. NpakTnyeckn Ha cpeacTea

rocygapcTBa BeayTcs dyHaaMeHTanbHble HayYHbIe
NccneaoBaHus. |

gl [




& - [10XO0bl OT nponamﬁi%%%—mq NMYLLLECTBA,
2 HaxoOsALLErocs B rocyAapCTBEHHOM UM MYHULIMMAMNLHOM
8 cobBCTBEHHOCTMN,
8% foxonbl OT NNaTHbIX YCNYT, OKa3biBaEMbIX Ka3eHHbIMY

. yupexaeHmamu;

.‘ - CpeQncTBa, NoslydyeHHble B peaynistaTe NpuMeHeHns mep

. TPaXaaHCKo- NpaBoOBOW, aAMUHNCTPATUBHOW U YTOSTOBHOM
* OTBETCTBEHHOCTW, B TOM YMCHIE UJTpacbbl KOHdUcKaLmn,

. depgepaunn, cybbektam MyHULMNanbHbIM O

% NHblE
B CyMMbI NPUHYAUTENBHOMO N3bATUS;

- cpeacTBa caMOObSIoXEeHUA rpaxaaH.




e CEDCSRRN

PACXO,EI,bI FOCY,U,APCTBEHHOFO BIOOXETA.
TEKYLWUE PACXO[ObI

Tekyuwue pacxodbl-pacxoabl Ha cogepXaHue
rocygapcTBEHHOro annapara, NpaBoOOXPaHUTENbHbIX

opraHoB, Ha nogaepxaHne obopoHOCNOCOOHOCTN CTpaHHbI,
domHaHCHMpoBaHMeE Hay4HbIX UccnegoBaHn, obpasoBaHus,
MeOULWHbI ,noaaepKka oTAenbHbIX OTpacnen unm
BbINMNaThl NO rocyaapCTBEHHbLIM AONram.




PACXOD,bI FOCYD,APCTBEHHOFO EI-OD,)KETA
KAIMNMUTAJIbHbIE PACXObI .

KanumanbHbie pacxo0bl — CTPOUTENBCTBO HOBbIX
npeanpuaTuin, ysennyeHne cobcTBeHHOCTU rocyaapcTBa, ﬂ
NHBECTULINMN B NPOEKTbLI, CBSI3aHHbIE C pa3paboTKon ‘
WHHOBALIMN B CaMbIX Pa3HbIX cpepax 3KOHOMUKMN., \
PACXOAHAA YACTb

/
TEKVluME PACXOnb| KAMUTANBHBIE PACXOAbI
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PACXO[bI FOCY,U,APCTBEHHOFO EI-O,D,)KETA

2016r.

CMIH0.50% Cow, nonuTHKa 27,70%

O6pasosarue 3.60% )
06cnyxusanue roc. gonra 4.10%— \ 060pona 19.20%
| Cou, nommuka 27.70% (paBooXpaHHT. cHcTeMa 12,70%
; MexGtopxeTHble TpaHchepTsl 4.20% T e 15.90%
O6uweroc. Bonpochl 7,20%

Obueroc. Bonpocsi 7.20% Mex6iomerhble Tpancdeprol  4,20%

06cnyxusame roc. foara 4,10%

| Crpyktypa pacxozgos biomxketa PO 2016 Obpasosanie 3,60%
31paBooXpaHeHHe 3,00%
Kynbrypa 0,60%
M1 0,50%
XKX 0,50%
Bopoa 19.20%
®uakynbTypa u cnopr 0,40%
! %
MpasooxpaHur. cucrema 12.70% (g ok oot el
InvestorSchool.ru
3 452 L ¥ i“‘--_.-r- o i ;'] ,-. v 4




I'IPOCDI/ILI,I/IT EIOD,)KETA

. [Mpoghuyum 2oc6rodkema- 3To NPeBbILLEHNE JOXOA0B Haj,
pacxopamm. |



OEDEUNT BIOOXETA

[lechuyum 20c6r003kema — 3TO NPEBbILLEHNE PACXOA0B
Haa goxogamu




CEAJ'IAHCI/IPOBAHHbII/I EI-OJJ,)KET

. — npegnonaraeT paBHOE COOTHOLLEHUE PACXO40B U
- AOXO0B. =




e s A Wil
CMNOCOBbI COKPALI.I,EHI/IFI OEDPULINTA
FOCYOAPCTBEHHOIO BIOMKETA

COKpalLleH1e rocyaapCTBEHHbIX pacxoo0B;
yBeNnuU4eHne Haroros;

npoaxa rocygapcTtBeHHOM COOCTBEHHOCTY;
npmMBaTuU3aLunga rocygapCTBEHHbIX NPEaNPUATUN;
BHELUHWE N BHYTPEHHNE 3aMbl;

OEHEXHAas SMUCCUS.




BHEBIOMKETHbIE ®OHbI

BHebroOxemHbie poHObI — 3TO (popma
nepepacnpeneneHns n NCrnofib3oBaHNA PUHAHCOBbIX
pecypcoB, NpuBnekaeMblX rocygapcTtsoM Ons
dmMHaHCHMPOBAHNSA HEKOTOPbIX OOLLIECTBEHHbIX
NOTPEDOHOCTEN M KOMIMNEKCHO pacxodyeMbIX HAa OCHOBE
onepaTMBHOW CaMOCTOATENLHOCTU




S TN B S LA b
BHEElOD,)KETHbIE ®OHAObI |

CouunanbHble BHeOroaXXeTHbIe POoHAbI
&= [leHCHOoHHbIM poHA
8 ®oHA coumanbHOro n oba3aTenbHOro MeaAnLIMHCKOro
f. CTpaxoBaHus
denepanbHag cnyba no Tpyay n 3aHATOCTU

OEJEPAJIBHASA CJIYABA
N0 TPYAY H3ARATOCTH N dh ﬂEHCMOHHbIM OOH[ i
A ‘ POCCUCKOM OEEPALMM  B55
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BHEBIOOXETHbBIE ®OHAbI

JKOHOMMYEeCKue BHeOoaXeTHble (hoHAabI:
dooHA pa3BUTUSA MPOMBbILLITIEHHOCTM
donmHaHcoBbLIe doHObI NOAAEPKKM OTpacnen

& VHBECTULMOHHbIE DOHAbLI U AP ;.,_

Qonp Passutna
[IpomblnenHocTY &

b1

MHBECTULMOHHbIN
OOHA

"




FOCYD,APCTBEHHI:IVI ,U,Ol'lr

['ocydapcmeeHHbIU 0012 — 3TO CyMMa HEBLIMOMHEHHbIX
rocygapctBom obsasaTtenscTB .OH BO3HUKAET B pe3ynbsrare
anutensHoro gedouumta rocbromxeTta.

focynapcTBeHHbLIU Aonr

BHYyTpeHHUU BHelwwHUn
rocynaapCcTBeHHbIU rocyaapCcTBeHHbIN
aonr aonr

[onroBble 3a40MKeHHOCTb Mo
obs3aTenbcTBa BHELLUHUM 3ariMaM U
npaBuUTeNbLCTBA Nepen HeBbINnayeHHbIM
OPUANYECKUMUN U npoLeHTam




ST gt a3 Wil
PECTPYKTYPU3ALIS I'OCYJJ,APCTBEHHOI'O ;

Pecmpykmypu3sayusi Kpm};’g A OEeNUCTBUA KpeauTopa
Mo U3MEHEHUIO YCIOBUIM NoralleHns Kkpeaurta. 9Tu
OEeNCTBUSA HanpaslieHbl B NEPBYIO o4depenb Ha obneryeHme
& obcnyxuanus gonra. CamMblil pacnpoCTpaHEHHbIN

" BU[, pecTpyKTypusauum — NposioHrauma KpeauTa, B
 HEKOTOPLIX cryvasix 0aHKu uayT Ha YyMeHbLUEHNE
I'IpOLI,eHTHOI/I CTaBKu Nno Bblﬂ,aHHbIM 3a|/||\/|a|v|




