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OcobeHHOoCTU AnoHCKon
9KOHOMWYECKOW MOOENN poCTa

Kak Bce 3HaloT, YTO ANoHUSA B nocnegHne AecaTuneTus
BbICTYNaeT O4HOW U3 BeayLLMX 3KOHOMMNYECKNX
aep>aB, ABNSAACbL BTOPOW Mo BENUYNHe
HaUMOHarnbHOM 3KoHOMU4Yeckom cunom B mupe. OHa
OKa3blBaeT CyLLeCTBEHHOe BO34eNCTBME Ha
pa3BUTUE BKOHOMUKM OPYrUX CTPaH.

AnoHus -. ebicOKopaseumasi cmpaHa. Pacrnionazas 2,5% HacerneHus
3emnu u 0,3% nnowadu, oHa K HacmosiwemMy 8peMeHU 0 ceoemMy
3KOHOMUYECKOMY romeHuuasy fpoYHO 3aKpenunacb Ha 2-M rocre
CLUA mecme e kanumanucmudeckom mupe. BHIT cmpaHbl (oK. 2,4
mprH. $ 8 1987) npeebiwaem 11% muposoeo BHI1, no obvemy BHIT
Ha Oywy HacerneHusi SnoHusi onepeduna CLUA. Ha Oonto AnoHuu
rnpuxooumcsi okosio 12% mupoeo2o rnpoMbILLUIEHHO20 rpou3sodcmaa.
CmpaHa 3aHuUMaem repeoe Mecmo 10 rpou3sodcmey cyoos,
asmomobured, mpakmopos, Mmemarnoobpabamsigarouie2o
obopydosaHusi, bbiImoeoU 3r1eKMPOHHOU MEXHUKU, pobomos.



Xo3sgucmeeHHoOe pazseumue SnoHuu
6a3upyemcsi Ha YembIPEX NMPUHUUNax:

= JKecToKoe rocyaapcTBeHHOe perynupoBaHue, T.e.
MOOUNN3aLUusa BCEX PeCypcoB ANA pelleHUst NPUOPUTETHbIX
3agau;

] ﬂpKO BblpaXeHHasA IKCNOopTHadA OpUeHTaumnAa IKOHOMUKU Ans
co3gaHuAa MoLllHoOro d)OH,EI,a HaKonJjiaeHum n "HeBeCTUuunmn (B

HOBbIX UHAOYCTPUAlIIbHbIX CTPAHaX OYeHb BbICOKa
3KCMOPTHOCTb XO3IUCTBA);

= Lupokoe npuBneyeHne MHoCTpaHHOro kanurtana ( B nepByto
ouepeab ONA pa3BUTUS HAaYYHO-TeXHUYECKOro nporpecca);

= Co3pgaHue KpynHbIX HaUUOHaNbHbLIX MOHOMONUW, UMEIOLNX
BO3MOXHOCTU AJ151 NOCTOSIHHOIO YNy'lleHUs1 KayecTBa
NPOAYKLUUU U KOHKYPEHTHOMN 60pbObl HA BHELWHUX PbIHKaX.

briazodapsi npuHsmuio ecex 3mux npuHyuUnos u
ueHHocmeu e Havarie 50-x 20008, 8 pa3pyweHHoU U
ocrnabrneHHou SnoHuu Ha4varcs 6b/cmpb/u
3KOHOMUYeCKuUU pocm, 0 ypOB8HK KOMOPO20 OHa
oboeHara ece Kanumarsnucmuyeckue cmpaHbl.




YewopeHuio pocma crocobcmeosanc:;

Bo-nepebix, WWPOKOe OOHOBIIEHNWEe U3HOLUEHHOro U
ycTapeBLUero saBoackoro obopyaosaHus. Tenepb B AnoHum
2/3 obopymnoBaHuas — HoBeunwee. CTpaHa pacwumpseT
COOCTBEHHbIEe Hay4YHO-TeXHU4YeCKne nccrnenoBaHus.
Bo-emopkix, oAHUM U3 pellarowmux chakTopoB cTana
XecToYyaullas aKcnnyaTauma paboyero Knacca.

B-mpembux, rocynapcTBEHHO-MOHOMONMNCTUYECKUN
Kanutanuam BCeMepHO cnocobcTBoOBas nepecTtpomnke
SANOHCKOW NPOMbILSIEHHOCTU: rocyaapcTBO MPUHASNO Ha cebs
3HAYUTESIbHYI YaCTb PacXofoB MO PEKOHCTPYKLUM U HOBOMY
CTpoOUTenbCTBY NpeanpuUATUNA, NpeaocTaBuria MOHOMONUAM
HanoroBble NbroTbl U LUMPOKUN KpeauT.

B-yemeépmhbix, KOrga pacxogbl HA apMuio OblnM Manbl,
rocygapcTBO MMerio BO3MOXHOCTb BKaAabliBaTb OA€HbIMM B
NPOMbILUNIEHHOCTb, HO NOA4 AAaBNIEHUEM PEaKLUOHHbLIX CUJ
ANOHUN NPUWINOCL BO3POXAAaTb BOEHHO-MPOMbILWNEHHbIN
KOMMNJIEKC, YTO NMPUBENO K OTTOKY CPeACTB M3 XO3AMCTBa.

Ceu4ac npoMbiwIeHHOCMb SInoHUU cneyuaau3supyemcsi Ha
nepepabomke UMMNOPMHO20 ChIPbsl U pa3pabomke ebiCOKUX
mexHoJio2udl.




[Tonumusa chepenesus 8 Anosuy

B Hayane 50-x 20008 xecmkoe ueHmpasu308aHHOe
pacnpedenieHue ghuHaHCOBbIX pecypcoe 6bI/10 NpeKpauweHo.
C cepeduHbI decsimusiemusi HacmHble 6aHKU yxe umersnu
npoYHyro 6a3y Ossi pacwupeHusi— KpedumoeaHusi, makK Kak
cmasnu 6bicmpo pacmu cbepexxeHusi u 8Kaosbl.

Hopma cbepexeHnsa AoMallHUX XO34UCTB cocTaBuna B

HopiraaBepeeHia 20NALAIMDAABIBGOGTABITABS:

25,00% 1

20,00% 01955
= 1960
15,00% T B 1965
10,00% N - 1970
W 1975
5,00% T[] W 20-21BeK
1KB

0,00%




OcHoeHbIe hakmopbl 6bIcMPO20 pocma HOPMbI

cbepexeHul ¢ cepeduHbl 50-x 20008

Bo-nepekix, B pesynerare nepexoaa K »XeCTKon (pHaHCOBOM MOSMUTUKE
pe3ko CcHM3umncsa yposeHb MHGNsaumn. C 1949 r. obecneymBanach
cbanaHcMpoBaHHOCTb BCEX ANIEMEHTOB roCy4apCTBEHHbIX (OMHAHCOB:
obLLero n cneynanbHbIX CHETOB LIEHTPaNbHOro 6rogKeTa, MEeCTHbIX
OrogxkeToB, OMHAHCOB BHOAKETHbLIX OpraHM3aumn n NpeanpuaTUn. Bo-
emopkbIx, YPe3BbIYANHO HN3KNMM Bbl NCXOOHbIN YPOBEHb (PUHAHCOBbIX
aKTWUBOB JOMaALLHNX XO35ICTB, NPUYEM 3TN aKTUBbI BbINN B 3HAYNTENBHOM
mepe obecLeHeHbl BbICOKON MHApnsALMeN. Kak TONbKO MHNALMIO yaanoch
o0y3aatb, Y Ntoaen BO3HUKINO eCTECTBEHHOE CTPEMIIEHNE 3TU aKTUBDI
HapacTUTb.

B-mpembux. B 50-e rogbl CTann 3amMeTHO pacTu Aoxoabl. 3To Obino
CBSA3aHO KaK C JOCTAaTOYHO YCNeLHOM NOSIMTUKON LieneHanpaBieHHoro
CTUMYNMPOBAHUSA KITHOYEBbLIX OTpacnen, Tak U ¢ TeM, 4To BonHa B Kopee
(1950-1953 rr.) cosgana cyLeCTBEeHHbIN JOMOMNHUTESbHbIA CNPOC Ha
NPOAYKLMIO AMOHCKOW MPOMBbILLSIEHHOCTW.

B-yemeepmabix, CyWeCTBEHHYO POrb Cbirpan gemMorpadpunyecknm akrop:
HU3KUI yOeribHbIN BEC XUTENen cTapLlimMx BO3pacToB, KOTOpbIe, Kak npasuno,
cbeperaroT MeHbLLE BCEX. B-nambix
poCTy cbepexeHun cnocobcTBoBana ANoHcKas npakTuka Bbinnatbl 60HYyCOB
(MpemMunanbHbIx). PakTUYECKN BCE ANOHCKNE (OMPMbI BbINa4yMBatoT B
cepeaunHe roga cBoOMM paboTHMKaM KpyrnHble eAMHOBPeEMEHHbIE BOHYCHI
(paBHble, Kak NpaBuIio, ABYX-TPEXMECAYHOWN 3apnnaTe), 4To noatankmuBaeT
nogen KNnacTb 3TU AeHbr "Ha KHKKY". B-wecmbix, Te, KTO
cbeperaet, nonb30oBannchb onpeaeneHHbLIMN HanoroBbIMM NpueunernaMmn. B
YaCTHOCTW, JONroe BPEMS NPOLEHTbI N0 HEGOMbLWKM (40 3 MIIH. UEH)
NOYTOBbLIM BKagam He obnaranuce Ha norom. C 1988 r. ata npusuneruns
Oblna B OCHOBHOM oTMeHeHa. OHa NpogormkaeT AeNCTBOBaATb TONbKO AN
BKJ1TaQ4MKOB cTapLle 65 ner. B-cedbmbix, cbeperaTtb
nobyxganu cpaBHUTENbHAA HEPA3BUTOCTb NOTPEBUTENBCKOro KpeanTa u Ao
nocnegHero BPpEMEHN HEBbLICOKME YPOBHM FOCYAAaPCTBEHHbIX MEHCUOHHbIX
Bbinnar.




FrnoHckas Mooesib
KOHKYpeHmocrnocobHocmu.

ANoHNSA ncnbITbIBAET, Kak NpeacTaBnsaeTcs, HECKoOHYaeMbIn cnag. B
1998 rogy nokasarenn 3KOHOMUYECKOro pocTa Obinn HeEraTUBHbLIMU
BTOpPOW rod noapsa, Yero paHee B NOCrNeBOEHHON NCTOPUU AMOHUN
HUKorga He cnydarnocbk. B 1999 rogy pocrta npakTtuyeckn He
Habnoganocb. baHkoBCcKast UHOYCTPUA TaKKe NokasbiBaeT NMLb
cnabble Npn3HaKkn «BbI3OOPOBNEHUSI» NOCE Yepeabl HenoraleHns
KpeanToB. LleHbl HA HEABMXXNMOCTb, KOTOPbIE B3METENN B KOHLE
1980-x rogos, Tenepb ynanu Ha uenbiX 78%. ®oHO0BbLIN UHAOEKC
Nikkei, gocturHysLumin ceoero nuka B 38 915 neH B oekabpe 1989, B
okTs16pe 1998 ynan Huxe 13 000 neH, a B Havane 2000 roga
nogHsanca scero o 20 000 neH. YpoBeHb 6e3pabotuubl B 1999 roay
OOCTUI PEKOPAHOro YPOBHS M BepBbie B UCTOPMN OKasarics Bbille,
yem B CLLA.

YuuTtbiBas rnyouHy v yCTOMYMBOCTb TEKYLLLENO SKOHOMMUYECKOro
cnaga B AnoHuu, yamBUTESbHO, YTO Maro KTO CTaBuUT MnoA
COMHEHME OENCTBYIOLLYIO MOAESb Pa3BUTUS SKOHOMUKK 3TOM
CTpaHbl. Bce cornawatoTcs, 4To onpenerieHHble pedopMbl
HY>XHbl, HO MPWY 3TOM rOCNoACTBYET MHEHUE, YTO, NO CYTH,
cyLlecTBytowaa moaesib BnosiHe agopektnBHa. Hy>XXHO TOSbKO,
YTOObI NPaBUTENLCTBO NPUOANo en yCKOpeHue, Bblaas
OOMONHUTENbHbIE KPYMHblE KpeanTbl U CTUMYNMPOBaB CrpocC.
PopMUPYIOLLIMNCA KOHCEHCYC MPUMUCLIBAET 3KOHOMUYecKuUe
npobremMsbi SInoHUU MO0 MpeM NpUYUHaM.




Tpu NPUYUHBI:

[Tepeass — 9TO TO, YTO «J1OMHYMN» Tak Ha3blBaeMbli
9KOHOMUYECKNI «MYy3blpb» HEOHBOCHOBAHHO BbICOKMX LIEH HA
HeABMXKMMOCTb M LeHHble Bymarun. «YaoapHasa BosfiHa» ot
B30PBaBLUErOCs pPblHKA HEABMKMMOCTM NOTpsicria 6aHKOBCKYHO
CUCTEMY U apyrme oTpacin 3KOHOMUWKN, 3aTPyOHMB NOfyvYeHne
KpeauToB. [locne Toro kak CTOMMOCTb 3as10roB ynana,
BbISICHUNOCH, YTO BaHKK, Kopnopauun n gaxe ceMbh okasanucb
B 4onrax, YTo NPUBESO K CHMKEHUIO YPOBHS NOTPEDNEHNs N uH
BECTULMN.

Bmopas npu4yuHa — n3bbITOMHOE perynupoBaHne 3KOHOMUKU U
NPOTEKUNOHN3M CO CTOPOHbI NPaBUTENLCTBEHHbLIX MUHUCTEPCTB.
BmellaTensCTBO NpaBUTENbCTBA UCKaXKaeT 9KOHOMUYECKYHO
aKTUBHOCTb KOMMaHWI, NOBbLILAET 3aTpaThbl, CHUXKaET UX
MBKOCTb U, B KOHEYHOM UTOre, MOHWXaeT
KOHKYPEHTOCMOCOBOHOCTb.

TpeTbs npuynHa- 3akn4yaeTcs B npaBuTenbcTBe. [NoaHss
Harnoru, He CymeB CTUMYNMPOBaTb BHYTPEHHUIA CAPOC U CITULLKOM
[I0Nro Aenas cTaBKy Ha NONUTUKY pocTa 3KOHOMUKM 3a cYeT
aKcrnopTa, ANOHCKME BIOPOKPaThl BENU HENPaBUITbHYHO
MaKpPO3KOHOMUYECKYI0 NonuTuky. Koraa sinoHckue KomnaHum
CTONKHYMNCb C OFPaHUYEHNSMIN Ha 3KCMOPT CBOEN NPOoayKLUn U
ObINW BbIHYXXAEHbI PacLUMPSATb UHBECTULIMK B 3apyOekHble
CTpaHbl, HeOOCTaTOUYHbIE BHYTPEHHNE UHBECTULIMM U MEATIEHHbIN
POCT BHYTPEHHEro crnpoca NogopBan pocT 3KOHOMUKMN.



PenmabenbHocmb akmuegoe (ROA)
SAMNOHCKUX NMPouU3800CMEBEeHHbLIX KOMNaHUU
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PucyHok 1-3. PoCcT peanbHOro BasioBoro HaumMoHarnbHOro
npoaykrta AnoHun, 1956-1998 rr.
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PucyHok 1-3. PocT peanbHOro BasioBoro
HaLUWOHanbHoro npoaykrta AnoHun, 1956-1998 rr.



NMpumeyaHune: peanbHbin BHIT B ueHax 1990-ro roaa.
HaHHble ansa 1996 roga — nporHosupyemble ACTOYHUK:
Economic Statistics Annual, 1995, Research and
Statistics Department, Bank of Japan

Honsa AnoHnn B Mnposom akcnopte, 1960-1997 rr.
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TemMnbl 3dKOHOMUY€CKO20 pocma.

Hepaemuyeckuli kpusuc 1973 2. u durHaHCOoBbIN rog, Temnbl pocta BHI
nocsiedoeasuwue 3a HUM MUpo8bie B pearibHOM
3KOHOMUYecKue Kpu3ucbi cepeduHsbl 70- ncUYncrneHnm
X U Ha4ana 80-x 20008 04eHb Cepbe3HO
ompasusiucb Ha 3KOHOMU4ecKoMm pocme | 1973/74 53
SnoHuu, npodeMoHCcmMpuposasnu
8bICOKYI0 CmerneHb 3a8UCUMOCMU 1974/75 -0,2
SINOHCKOU 3KOHOMUKU OM 8HEWHUX _ 1975/76 36
PbIHKO8 U MUpOoe8oli X03s1icmeeHHoU ’
KOHBIOHKMYpbI. [TocriedHue 1976/77 51
decssmusiemue ommMeyeHo pPe3Kum ’

CHU)XeHUeM memrioe pocma, 1977/78 53
docmuawux eecbMa yMepeHHbIX !
3Ha4YeHuUu, He conocmasumMbix C 1978/79 5,1
pekopOHbIMU yugpamu 50-x - Havyana
70-x 20006 (cM mabn. 2). Tabnuuya 2 1979/80 51
1980/81 3,7
Ha ocHoBe gaHHbIX Tab. 2 nocTpoeHa ] 1981/82 2.7
CpaBHUTeNbHaA guarpaMmma B KOTOPOW XOpOLLO
3aMeTHbl TeMMNbl CHUXXEHUSA 3IKOHOMUYECKOro 1982/83 3,3
pocTta. [lnarpamma K Tab. 2.
@ 1973/74
W 1974/75
01975/76
01976/77
W 1977/78
[ 1978/79
m 1979/80
0 1980/81
W 1981/82
m 1982/83




Bb1800 3KOHOMUYEecKoU Mooeriu
ﬂn0Huu

AnoHnA OBMXKETCSH K nepemMeHam NocTeneHHo,
noacrerMsaemMas B OCHOBHOM CTpPaxoMm u
HeobxoaumocTblo. [pegnpuHnmMaroTca nHanBuAayanbHble
ycununs no MMuTaLmn MexxgyHapoaHoW NpakTUKn,
OTAENLHO pa3buparoTcs crydyau, Korga onpeaereHHble
MeToAbl He paboTatoT. Bce genaerca HepaBHOMEPHO,
ypbiBKaMu. HoBble nHuumnaTtmebl, Hanpumep pedopma
HanoroobsioXXeHUst N CTpaxoBaHMe Oerno3nToB, CHavana
OEeKapupyroTcs, a NOTOM OTKMaabiBaloTCA B LOSTTUN
ALWKNK. ANOHUM BCe elle He XBaTaeT LenoCTHOro
MOHMMAaHUSA NPUYNH ee TeKYLLUNX NpobriemM n
MaKCcUMasibHO noaxodsLlero Ans Hee peLleHus.
TwaTenbHbIM aHanu3 NPUYNH ycnexos U Heyaad AnoHun,
HOBasi TeOpusi BEAEHNS KOHKYPEHTHON O0OpbLObLI U1
NOBbLILLIEHUS NPON3BOANTENBHOCTM B rrnobasribHOn
3KOHOMMKeE. [1na Toro 4YToObl HANTU KOMMIIEKCHOEe
pelueHne, AnoOHUN HYXXHO, KaK 1 B MPOLUSIOM,
MCNONb30oBaTh PAL ANEeMEHTOB 3anagHoro noaxoaa.
AnoHus obsi3aTenbHO CcO34acT YTO-TO YHUMKAlIbHOE, CBOE.




