Hasoroso-6t0aXKeTHas NoJuTUKa
Poccun

BBITIOJTHWI: CTYZIEHT 1 Kypca 104
ITIOHDb Keranunna HarasibA




[ToHATHME DUCKA/IbBHOU MOJIMTUKM

 HastoroBo-o01oa:xeTHas(¢buckajabHafg)
IMOJIUTHUKA - PA3HOBHUIHOCTh TOCYIapCTBEHHOM
SKOHOMUYECKOHN ITOJUTUKHU, IPEACTABIAIONIEN cOO0M
MaHHIIyJHUPOBaHHE TOCYyAaPCTBEHHBIM OI0IKETOM, €TO
OXOJIaMH U PACXOZlaMHU /Il JOCTUKEHMS
MaKpPO3KOHOMUYECKOT'O PABHOBECH A ITPU MOJTHOU
3aHATOCTH Y OTCYTCTBUS UHQJISITUH.

e DucKkaJbHaA NOJUTHUKA - 3TO CUCTEMA
PEryJINPOBAHUA SKOHOMHKHU IMMOCPEICTBOM N3MEHEHUU
rOCyJapCTBEHHBIX PACX040B U HAJIOTOB. 1.e. Ha/102u u
2ocydapcmeeHHble pacxoobl 18AH0MCA OCHOBHbIMU
UHCMpyMmeHmamu GuckaabHOU NOAUMUKLU.




Llenu 6t1043KeTHO-HA/I0roBOM MOJIMTUKM

JCTOHYHBEH POCT
HALHOHATEHOTO

TOROMA

YMEPEHHIE
TEMITH

HHQNAL I

OMTHAA
JAaHATOCTD

CTIAKHBAHHE
[HKTHYECKHY
KOMebaHUI

JKOHOMHKH




[ToHaTHe Hanoros

Hastioru ABJIA10TCSA OCHOBHBIMH HHCTPYMEHTAMU
(pHCKAJIbHOU ITOJINTHUKMU.

ITox HaJ10rOoM noHumaemesa 0623amenvHbslil NAamedixc,
nocmynatrowuil 20cyoapcmay 8 onpede1eHHbIX pasmepax u
8 YCMAaHOB./1eHHblE CPOKU.

Oco0eHHOCTh HAJIoTa - €ro 0e3B03Me3IHOCTh. OH
IIPE/ICTaeT KaK 0€3BO3ME3THOE UBBSITHE TOCY/ITAPCTBOM
YaCTH CPEACTB IIPEAIIPUATHI, OPTaHU3AIUM 1 HACEJIEHHUSA I10
3apaHee YCTaHOBJIEHHBIM HOpMaTHUBaM U CpOKaM. BOT
I0YeMy HaJIOTU B3UMAIOTCA IPUHYTUTEJIBHO, IPOABIIAA TEM
caMbIM Kak ObI HEAKOHOMUYECKHUI XapaKTep.

X MOKHO paccMaTpHUBaTh Kak ILIATy I'OCYyJapCTBY 3a Te
YCJIyTH, KOTOpbIE OHO OKa3bIBA€T HACEJIEHUIO U IPYTUM
cyObeKTaM SKOHOMUKU B BU/JIE BHYTPEHHEH U BHEIIHEN
€30MaCHOCTH, SKOHOMHUYECKOHN U COITNAJIbHOU
CTABHUIBHOCTH 1 IPYTUX OJ1ar, OTHOCAIINXCA K KATETOPUUN
OOIIeCTBEHHDBIX.



IIo mpuuynHe Kpu3uca B CTpaHe BJIaCTH HAYaJINU NPO2paAmMMYy
JHCeCmKoOll IKOHOMUU PUHAHCOB8 20CYOapCMEeHHO20
6r00xcema. O6ycIaBIMBaeTCs ATO BCe TEM, UTO B CTPaHe He
XBaTaeT (PUHAHCOBBIX CPEJICTB, 3a CUET STOTO IIPOUCXOIUT
IIOBBIIIIEHUE HAJIOTOB .

CorjiacHO oT4eTaM He3aBUCHUMBIX SKCIIEPTOB U AaHAJIUTUKOB,
CTaJIO U3BECTHO, UTO nepsviM svipacmem H/[C, ipuuem ero
pasMep JOCTUTHET 20%.




3BeCTHO, UTO OYyAYT OMMEHeHbl MPAHCNOPMHbBLE
8bl1AMbl, UX COOMPAEMOCTh MeHeE 50 MPOIIEHTOB U
JIJIsl TOCyZlapcTBa OHU SIBJIAETCSI He OUeHb
3(PEKTUBHBIMHU, BE/Ib UX JOJI2KHBI IIJIATUTD IOPAJAKA 45
MIJIJIMOHOB UeJIOBEK, a IJIATST TOJIBKO 20 MUJIJINOHOB
BJIaJleJIbIEB aBTO. M 3TOT HAJIOT HY>KHO 3aMEHUTD
JONOAHUMEAbHbIM AKUU30M HA TMon/uso (1o 3aK0HY K
HeMy J00aBUTCA TPaHCIIOPTHBIN cOop). Tak, HampuMmep,
IIATHIN KJ1acc OeH3nHa OyzeT obiaratbes cOOpoM B
pa3Mepe 7 ThICAY 530 py0Jier 3a TOHHY, a JU3TOILINBO —
4 ThICSIYU 150 pyOJieH 3a TOT ke 00beM. I1o
IIpeiBapUTEIbHBIM MOJICUeTaM, TAKOE YBeJIUUeHUe
CTOMMOCTHU aKII13a IpUHECET OI0KETY B CJIEAYIOMIEM
roy CyIIeCTBEHHYIO IPUOBLIb, pa3Mep KOTOpPOi Oy/ieT
IIPEBBIIIATh HECKOJIBKO MUJIJINAPAOB.



014 HAJIOroe B OAHOM JIMTPE BEH3UWHA, %
NcTournnk: QAC

75-80
60-65

25-30

CLWA Poccus Espona



YnomsHeM B PO aKIU3, B3UMaeMbIH C
aBTOBJIAZIeJIbIEB. Te, y KOro moji KarioToM 0O0JIbIlIe 9O
JIOIIAANHBIX CUJI, OyAyT BBIHYKAEHBI IJIATUTD 41 PyOJIb
34 1 JIOIIAAUHYIO CHUITY.

3a TpaHCIIOPTHBIE CPEACTBA MOIITHOCTHIO OT 150 JI.C. U
BbIIIIE HY>KHO OyZIeT 3aIJIaTUTh 402 PyO0JIs 32 KaKAYyI0
JIOITAINHYIO CHUJTY.




Hanoz Ha Hedsuwicumocmsb, HaIpUMep, BbIpacTeT Ha 3%

J




HJI®DJI scdem maxas e yuacmsv, UMEHHO 3TO
HOBOBBE€/I€HUE BbI3BAJIO IOCTATOYHO MHOTO
HeraTUBHBIX AMOIIUN B HAPOJ€E, HOTOMY YTO IIJIATUTD
O0JIBLIION JIOXO/, CO CBOEU 3apabOTHOM IIJIaThl HE XOUeT
HUKTO. lIpaBaa 3T0 He 1OJI?’KHO BBI3bIBATH MHOT'O
BOJIHEHUU, BEJb B IONOJHEHNH K 3aKOHY COAEPKUTCS
nHdopMaIus o ToM, 9to poct HJIDJI 60J1b11e BCETO
OTPA3UTCs HA JOXO0/IaX COCTOSTEIbHBIX JIOAEN, a TAKUX
B Poccuu ceromHga HacuuThIiBaeTcs He 0oJibIne 20%.



AKIu3 A1 JII00uTesIer curapeT COCTaBUT 141 pyOJIb 3a
eINHUITY IPOAYKIINH, 32 CUTapeThl — 1250 py0./1000
INIT., IUTIOC K TOMY OPHUAETCS BhIJIOKUTH 12% OT CyMMBI
pacdyeTHOM cTouMocTH (2112 py0./1000 miT).




K noaoscumeavHbiM MOMEeHMAaM yeeauueHUs
HA.1020801U HAZPY3KU 8 2016 2. MOKHO OTHECTH TO,
YTO BCE B3HOCHI HAJIOTOILJIATEIbIIIUKOB OyAyT HOCTYIIaTh
IIPSIMO B PETMOHAJIbHBIN OIO/IKET.

Taxum 00pa3om, OHU OCTAHYTCS HA TEPPUTOPUU

pErnoHa u MOI'yT yJaAy4dllIUTb €I'0 MaTePpHaJIbHOE
COCTOAHUCE.



2006 | 2007 | 2008 | 2009 | 2000 | 2001 | 2012 | 2003 | 2014 | 2005
PA3TETII (DeaeparHoe mpasHTebeTso) J

PactogeL, Beero C42848) 59866| 75709 9660 101175( 109256) 128950| 133429] 1483L6| 155996
ObwerocygapersesHbIe 5oMpocs! IR O ¢ O N O A S R N
§ MY, OGCTYHUSCIHUE 20CYOGDCMEERH020 U MyRUyuNaTeo2o Gonea® 8| 181 1533 1762 1950
HauptonamsHaz oopoxa 1 018  S319| 10409 11882 12763 13160] 18124] 21036 2471 31812
HaumIoRamsHaA Oe30nacHOCTs H MPEBOOKPAHHTEMEHAR TEATEMBHOCTS | OS02f 66T0| 856 10043 10854 12598) 18430] 20616 20862 19660
HauptonamsHad sKOHOMIK W0 el 1080) 16507 1207 1702 19885 1843 30629 230
AJUmIIHO-KOMMYHATSHOE X03AHCTRO L M9 15| 18| 2490 w8 M8 IMS| 196 1420
Onparia OKpyA2Weit cpegpl 1 66| 82 102 L0 13 176 ) Ui K4 4]
Obpasosarmte MM Mgl 300 4IB0]  MD8) B4l 68| 6m3| 683 6106
Kymrypa, kumeMatorpadia 1 cpencrea Maccosoit mmopmam® 7 T 1 O 1 /A
Kymtype, sumematorpadua | N8 09 us 9§ 82
3apasooxpanere H cnopr® 1 EY] I A1) VX | 1
JApasooxpaHere | 106 o138 0200 3 162
CouptamsHai nommixa MY d0[ MBS B3| W9 S| 38T 3SBA| 344 42646
irimeckad Ky ypa it cnopt | L) IS 1T 1) Y | A
Cpencrea MaccoBoit K opMapat 1 8T 1 Y | Y | I 1A
ObemyAamasnte 0CYIAPCTBEHHOTO  MYHILMTATHOT 0T | 071 300 3603 418 3187
MexOromxersbie tpaceprsr* L4989 1001] 26746) 3ImAL 41359
MexGromkertete tpaicdepts oftwero xapatepa Gtomeran Gropieroit cuctest
Poceritexoit Degepatnmt 6513 3994 6681 BI6d[ 6820
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YK/IOHEHUE OT ynaTbl HA/IOrOB

YxaoneHue om ynaamuvlt HA102086 TIPEJICTABIISET
co0011 CII0COOBI yMEeHbIIIEHUA HAJIOTOBBIX ILJIaTeKel,
IIPHU KOTOPHIX HAJIOTOILJIATEbIIHUK YMbIILJIEHHO
n30eraeT ymaaThl Hajiora (HaJIOroB) UJIN YMeHbIIIAeT
pa3Mep CBOUX HAJIOTOBBIX 003aTeJbCTB C HAPYIIIEHUEM
JIIEVCTBYIOIIEr0 3aKOHOAATE/NbCTBA.



YK/IOHEHUE OT ynaTbl HA/IOrOB

IIpy 5TOM YMBIIIJIEHHBIM CUHTAETCA AeTHUE
(meticTBUe Uau 6e37eNCTBIE), COBEPIIIEHHOE
JINIIOM OCO3HAHO, KOTOPOeE »KeJj1ajo Jubo
CO3HAaTeJbHO JOIIYCKAJIO HACTyILJIEHUE BpeHbIX
IIOCJIEJICTBUU TaKUX JIeTHU.




YK/I0HEeHMe oT yhJiaTbl HAJ10IOB

Cpedu Hauboaee cyuwecmseeHHbLX nocaedcmasuil

YKAOHEHUS OM Ynaambvl HA/10208 MONHCHO 8blOeAUMD !

.- COKpallleHH€E HAJIOTOBBIX ITOCTYIIJIEHUM B
OIO/KET;

.- UCKaKeHUe eHOBBIX COOTHOIIIEHUU U
HapyllleHHe PhIHOYHOM KOHKYPEHIIUH;

.- HapylleHue MPpUHIMIA COIUATbHOMN
CIIpaBEIJINBOCTH.



Opranmsanusa TJN cocTtaBusia cBoeoOpa3HbI PEUTUHT
CTPAH — MUPOBBIX JIUAEPOB II0 IIOTEPSAM HAJIOTOBBIX
IIOCTYILJIEHUU BCJIEACTBUE YKJIOHEHUS OT UCIOJIHEHU S
00s13aHHOCTEN HAJIOTOILIATENbIIINKOB. Poccus
yIOCTOWUJIACH 4 CTPOYKH JAHHOTO PEUTHHTA

1. CWA B ] 337.,3
2. bBpasunua
3. Nranua |
4. PoccwuAa
5 lNepmanna |
6. PpaHuma |
7. AnoHwuAa |

8. Kutan

. Benukobputauua |

10. Ncnanuna

O 50 100 150 200 250 300 250 400

CoBOKYyNHbIe roAoBLIe HANOroesie notepu (MnpAa. gonn.)



/IMHAaMMKa COBOKYMNMHOM 3a0/1*KEHHOCTM HAJIOrOB B
6l0KETHYIO cMcTeMy Poccumckon CDep,epau,MM

1 309.4
1300 - 12904

1260 +
1236,5

1220 + 1 228.7

1180 4 181.5

1 140 T T ] T T 1
01.01.15 01.02.15 01.03.15 01.04.15 01.05.15 01.06.15 01.07.15

IMo s8./1eHuUe 16.19emcsl KpaillHe He2amu8HbIM
IKOHOMUHECKUM (PaKmopom u cepbe3Hotl npob.1emoll,
o2paHuvusaroulell 06vem PUHAHCOBBLIX PEeCyPCo8 CMPAHDL.




YK/I0HEHUe OT ynaTbl HAJIOrOB

OTMmeuaeTcsa TEHEHITN HAaJIOTOBBIX ITPECTYIJIEHUH,
COBEPIIEHHBIX B KPYITHOM M 0CO00 KPYIIHOM pa3Mepe, UTo
00BbsICHAET POCT HOTEPH OI0ZKETA OT HEAOIIOIyUEeHUA
HAJIOTOBBIX IJIATEKEM.
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JluHamuxa Ha.10208blX NPABOHAPYLULEHUT




YKNIOHEeHMe OT ynaaTbl HAJ1I0roB

Poccuiickoe 00II1ecTBO KpaliHe ToJIepaHTHO OTHOCUTCS K
TaKOMY SIBJIEHUIO KaK HeyIlJlaTa HaJIOTOB: 110 JaHHBIM
orrpoca ®onjga «O0HIeCTBEHHOE MHeHHEe» 69 % poccusH
OTHOCATCA K HeyIlJIaTe HAaJIOTOB C IIOHUMaHueM, 28 % —
7axke ¢ 0J00peHNEM U TOJIBKO 5 % — C OCY:KIeHUEM.

Taxkum 00pazom, MOKHO C YBEPEHHOCTBIO TOBOPUTD O
HHU3KOM YPOBHE HAJIOTOBOM KYJIbTYPbl M1 HAJIOTOBOM
MopaJii B P®, mopoxkgawlineM paciiupeHre MaciiTabon
Bpela SKOHOMHUYECKOT'0 1 COITHAJIbHOTO XapaKTepa,
IIPUYNHEHHOTO B CBA3HU C HEJOMOJIYdeHUEM HAaJIOTOBbBIX
IIOCTYILJIEHUH.



YKJI0OHEeHHE OT HAJIOTOB 34 CUeT (PUPM-

OTHOJTHEBOK

CerogHsi, 4TOOBI N30€3KaTh YILJIaThl HAJIOTOB,
HCHOJIB3YIOT PUPMbI-OTHOJHEBKH, U
IIpeAIIPUHUMATENEN, TOJb3YIONINXCSI 3TUM

3 PEKTUBHBIM U MaJIO-3aTPaTHBLIM CIIOcOO0M OoJiee

118 py6. 120 py$.
0-9.0 NACNZM naczupyo



Cnoco6bl 60pbbbI C YK/IOHEHUEM OT YNAaThl
HaJ10roB

Cy1iecTByeT HECKOJILKO CIIOCOO0B OOPHOHBI C YKIIOHEHHUEM OT

YILJIAThI HAJIOTOB:

. - COBEPIIIEHCTBOBAHIIE HOPMATHBHO-IIPABOBOM 0a3HlI,
7aro1ee BO3MOKHOCTD 3aKPhITh BIIOJIHE 3aKOHHBIE ITYTH,
HCIIOJIb3yeMBbIE JIs1 YKJIOHEHUS OT YILJIaThl HAJIOTOB;

* - Y)KeCTOUEeHHE CAHKIIUU IIPOTUB HAPYIIUTEJIEW HAJIOTOBOTO
3aKOHO/IaTeJIbCTBA;
. - dbopmMupoBaHHUE COBPEMEHHOT'O KOMILJIEKCA

OpPraHU3aIMOHHbBIX 1 MPABOBHIX MeP II0 NPEAYIIPEKAEHUIO,
KOHTPOJIIO U MPECEUEHUIO0 YX0/1a OT HAJIOTO00I0KEHU.

. - yKecTodeHre TpeOOBaHUM K YCTAHOBJIEHUIO JIMYHOCTHU
KJINEHTA, PETUCTPALIUU KJIMEHTYPHI U Ollepallii C JIeHEKHbIMU
CpPeZICTBAMU UJIM UHBIM UMYIIECTBOM, OTPAHIYEHNE PEXXIMa
KOMMepUYeCKON 1 0AHKOBCKOU TallHbI, yCTAHOBJIEHHE
OTBETCTBEHHOCTH 3a COKPbITHE HHPOPMALIUU 00 OIlepalusix,
MMEIOMNX HE3aKOHHBIN WU IIOJ03PUTETbHBIU XapaKTep



