Tewa: JICHEZKHASI CUCTEMA

1. IlousiTHe, 3J1eMeHThI U THIIbI JE€HEKHOH
CHCTEMBI

2. JleHe:xxkHass cucreMa COBPEMEHHOU
Poccun

3. Buabl u popMbl JeHer
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1. IllonsiTue, 3J1IeMEeHTBI
U TUIILI T€HEKHOU
CUCTEMDbI




IleHeXXHaaA cucrtema — oopma
opraHm3auun OEHEXHOrO
obpalleHns, KoTopasi WUMeeT
MCTOPUYECKNN  XapaKTep W
M3MEHSAETCA B COOTBETCTBUN C
CYLLUHOCTbIO  3KOHOMMUYECKOU
CUCTEMBI 7 OCHOBaMW
OEHEXHO-KPeOAUTHOW MONMUTUKU
(obLiee onpenenexHuve).

-



ﬂeHEH(HaH CUCTCMA

[ToHATHE «aeHeKHaAsl CHCTEMAa» BKIIOYAeT B CeOd

CIISIYIOLIMNE DJICMEHTHI:

* Ha3BaHHME JCHEKHON eOWHUIBI KaK EIUHUIIEI
JICHE)KHOTO CueTa, HEOOXOAMMOIrO s BBIPAXKCHUS
I[ICHBLI TOBAPA;

e MacmTad IeH;

 BUABI JCHET W JEHEKHBIX 3HAKOB, HAXOISIINXCS B
OOpalllcHUM U SBISIONIMXCS 3aKOHHBIM ILIATSKHBIM
CPEICTBOM;

° MOPSAJOK OSMHUCCHUM UM  XapakTep O0OeCIICUCHHUS
ICHEKHBIX 3HAKOB, BBITYIIICHHBIX B OOpaIleHUE;

* METOJIBI PETYIUPOBAHUS JCHEIKHOIO OOpaIllCHMS;

* OpraHM3alMI0 JCHEKHOI'0 000pOTa B CTPaHE ‘



HeoOxoanmMocTb eAMHOWU, CTaOUNBLHOU U
3511aCTUYHON OAEHEeXHON CUcTemMme obycrnoBrieHa
cregyrowmMmMm NpuiYnNHamMm;

. deopanbHasa pa3npobreHHOCTb, B T.4. B MOHETHOM [Jene,
npenaTcTBOBana obpa3oBaHuto HaLUMOHAaNbHOro PbIHKA.
[ocygapcTBO ynopsgoymrio AeHexHoe obpalleHune, co3aas
eOVHYI0 U LEHTPanmM3oBaHHYKO pernamMeHTauuto Bbinycka geHer
9MWUCCUOHHBIM DaHKOM:;

. TOBaApPHO-AEHEXHbIE OTHOLLEHMS TpeboBanu YCTONYMBOCTU
OEHEXHON CUCTEMbI, OTHOCUTENBbHOIO MOCTOSIHCTBA CTOUMOCTU
NEHEXHOW eANHULbI;

. LMKMUYHOCTb MNPOLIECCOB BOCMNPOWM3BOACTBA MNpeanonarana

aflacTnyHoe AeHexHoe obpalleHne, crnocobHoe paclumpsaTbea U
CyXXaTbCsl B COOTBETCTBUM C MOTPEOHOCTLID XO3SANCTBEHHOIO

obopoTa.



TUIbl AEHEXHbBIX CACTEM

JleHeKHBIE CHCTEMBI

CHCTEMBI CHCTEMBI OYMayKHO-
METaJUTNYE CKOTO KPEIUTHOTO
oboporta oOpareHs

6yMa)KHa}I ACHCXKHAasA CUCTEMA KPCAUTHBIX
CHUCTCMaA JCHET

MOHOMCTAJIJIN3M




Bumetannnam nmeert 3 pasHOBUOHOCTM
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CHUCTEMA * XapaKTEPU3yeTCs TEM, YTO COOTHOUIEHHE |
> MEXITY 30JI0TOM u cepebpom
I[MapauICJIbHOHN YCTaHABIIMBAJIOCH CTUXUITHO, B

T 3aBUCUMOCTH OT PBIHOYHBLIX I[ICH

* IIpA 9TOM CHUCTCMC COOTHOIICHHUEC
YCTaHABJIMBAJIOChH 3aKOHOAAaTCJIbHO
rocyqapctsoM, HO II€Ha HC COOTBCTCTBOBAJIA
prHO‘-IHOfI CTONUMOCTH MCTAJIJIOB
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Oco0eHHOCTH DYHKIIMOHUPOBAHUS

OMMeTaJIJIN3MA

1) cBOOOOHAA YekaHKa MOHET U3 OBYX
MEeTanmnoB, X HeorpaHN4YeHHoe
obpaLleHune

2) OEeNCTBYIOT OBE LiEHb

3) dpyHkumnoHmnposan B XVI-XVIII BB., a B
psge ctpaH 3anagHon Esponsl 1 B XIX B,

-



Oco0eHHOCTH DYHKIIMOHUPOBAHUS

OMMeTaJIJIN3MA

[Tpn BumeTtannmame «nNnoXmuMm» ABMASANUCH OEHbLIN,
CTOMMOCTb KOTOPbIX Ha pPblIHKE LEHHbLIX MeTasnsfoB
HWXKe uX oduuuanbHON [JeHEXHOM CTOMMOCTHU, a
«XOPOLUMMN» ABMAKOTCA TE€ OEeHbrn, KOTOpble CTOAT
OopoXe cBoen odpunymanbHOWU LIEHbI.

Takum 06pa3oM, CTUXUWHOE [OENCTBME 3aKOHa
CTOMMOCTU  NUKBMOMPOBANO  OBOUHYID  Mepy
ctommocten. HeyctonumsBoctb BumeTannnyeckom
OEHEXHOWU CUCTEMbl Npegonpegenuna nepexon K

MOHOMETaNNnU3my.
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+1)oOpaujeHne 3050TbIX MOHET; 2) HenocpeACTBEHHOe
BbINONMHEHMe 30M10TOM BceX «pyHKUMA OeHer; 3)
. cBoboaHanA YeKaHKa 30510TbIX MOHET C (PUKCUPOBaAHHbLIM
| 30M10TbIM cofiepXaHueMm; 4) cBoOOOHbLIN pasMeH 3HaKOB
CTOMMOCTM Ha 30510Tbieé MOHETbl MO UX HOMMHANbLHOM
CTOMMOCTU; 5) HeorpaHu4yeHHoe [AOBWXKEHUe 30J10Ta
Mexay niuamMu U cTpaHamu.
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CucremMa MeTaaJIn4eCcKoro
oOpanieHus

[leHexxHaa cuctema, nNpu KOTOpOW OOMH MeTarns

BbIMOMHAN  ponb BceoOllero 9SKkBMBaneHTa, B
obpalleHUn MYHKLUMOHMPYIOT MOHETbl U  3HaKW
CTOMMOCTM, Pa3M€EHHbIE Ha 3TOT MeTarJl.

1) cBobOOHAA YeKkaHKa MOHET M3 oAHOro Metarnna
(3onota unun cepebpa)

2) DEUCTBYET ofHa LeHa (3onoTasl unm cepebpsiHas)

3) ¢ 1842 r. B Poccum pyHKUMOHMpOBas cepebpsiHbIi
MOHOMETaNnIn3mM, 30J5I0TOM - BBEOEH B pe3ynbrarte
OEHEXHOW pecboplvlbl 1895-1897 rr.




CucremMa MeTaaJIn4eCcKoro
oOpanieHus

XapakKmepHbIMU 4YepmamMu cucmembl Memasisiu4ecKo20
obpawyeHus siesIsIFOMCHi:

1) npenmMyLecTBeHHOE (PYHKLMOHNUPOBAHNE MONMHOLEHHbIX
MeTannMM4eCckux MOHET;

2) 3HaKM CTOMMOCTM MOHET noanexanu pasMeHy Ha
NOMHOLEHHbIE AEHbIN;

3) NpMMeHsIeTCA cnctema cBoOOAHON YEKaHKU;

4) amuccna BaHKHOT  pPEerynupyetcss YCTaHOBMEHUEM
06s13aTenbHbIX HOPM MOKPbLITUS BbINYLLEHHbLIX B 0OpalleHmne
6aHKHOT MeTannuyeckumm 3anacamm LieHTpanbHoro 6aHka;

5) nocteneHHasi yTparta 30/10TOM (YHKUMNA OEHEXHOro

ToBapa.
-




YciaoBus QYHKUHOHUPOBAHUSA CUCTEMbI 00palieHUus
OYMaKHO-KPEeAUTHBIX JeHer

1. OrpaHun4veHHble 0OBLEMBbI 30Mn0Ta A9 OCYLIECTBIEHUS
becnepebonHoro ageHexHoro obpauweHusa. OOLwecTBeHHoe
npon3BoACTBO W [O00blda 3onoTa cTtanu UMMETb  PasnUYHyo
OnHamMuky passutus. K Hadany XX B. HM ogHa 13 BedyLwux cTpaH
He morna obecneynTb CBODOAHbLIN Pa3MEH 3HAKOB CTOMMOCTU Ha
30Mn0TO.

2. 3aBUCUMOCTb Mexgy oObemMamum OOLLEeCTBEHHOIO
npon3BoACTBA M MPUTOKOM 30f0Ta M cepebpa npuBoauna K
CHWXXEHWUIO HOPMbI NPUObINN.

3. BosHukna HeobxoouMMoCTb OOCMyXuBaHUS C MOMOLLbIO
OeHer He TonbKo 0bopoTa ToBapoB, HO U 0DpaLLEHNA CCYQHOro U
dukTMBHOro kKanutanoB. B cwuny HecnocobHOCTM 30s510Ta WU
cepebpa MPUHOCUTL MNPOLEHT 3a CYET CBOEro COoBCTBEHHOIO
o0bEMa, TOSIHOUEHHbIE AEeHbrM ON9 3TOM UenuM OKasalucb
HegoCTaTO4YHO MPUroaHbIMW.




YciaoBus QYHKUHOHUPOBAHUSA CUCTEMbI 00palieHUus
OYMaKHO-KPEeAUTHBIX JeHer

4. MeTtannunyeckoe AeHexHoe obpalleHue
CHMXAEeT CKopocTb obopota ©n peanusauuu
TOBApPHOro KanuTana. TpaHcnopTMpoBKa
OEHEXHOro ToBapa CTaHOBUTCA FPOMO3OKOU W
TpedyeT AOMONMHUTENbHbIX 3aTpar.

5. MeTtannunyeckoe OeHexHoe obpalleHmne
YMEHbLUAET HaUMOHanbHoe ooraTcTBO.
3HauuTenbHaa 4actb OOLUECTBEHHOro Tpyada
3arpadymBaeTcs Ha gobblyy 3050Ta U cepebpa,
YTO He yBENMYMBAET HWU  JINYHOE,  HMU
obLwecTBeHHOe boraTcTBo. ‘




Cucrema oOpaieHusi OyMasKHO-KPeIUTHBIX
HeHer

BYMAXHAA OEHEXHAA CUCTEMA - 310
JEHEXHaA CUcTemMa, TnMNpU  KOTOPOU  3MUCCUS
ONEHEXHbIX 3HaKOB OCYLLeCTBNAETCH
rocygapcTBeHHbIM Ka3Ha4YeUCTBOM OS5 MNOKPbITUSA
brogxkeTHOro gedunuymnTa.

CUCTEMA KPEOWUTHbIX OEHEI — peHexHas
cuctemMma, Npu KOTOPOWU UCMNONb3YeTcAa KPeaAUTHbLIN
MexXaHu3Mm 3MUCCUU OeHer, obecnedymBaeTcs WX
NOCTOAHCTBO MYTEM pPErynupoBaHUA NpeanoXeHus
OEHer B COOTBETCTBUM C NOTpeObHOCTSAMN 0DopoTa.

bymasicno-kpeoumnvie  0emvecu  603HUKaOmM U
pazeuearomcsa Ha oCcHoee (PyHKuuu 0enez KaK cpeocmt

nﬁnlnupnuq T4 22 70 409 OV 7T




IBOJNIOIUA CHCTeMA o0paleHUust 0yMaKHO-KPeIUTHbBIX
JeHer

[lepebii aman — BOyMaXHO-KpeAUTHble OeHbIM — 3TO
ponroeble  obdAs3atenbcTBa  (BeKcesnsd), KOTOPbIMM  MOXHO
nepeHocnTb TpeboBaHMA ynnaTbl HaNMWYHbIX OEHEer C OA4HOro
nvua Ha gpyroe.

Bmopou aman — pgeHbramMmm CTaHOBATCA OOSIrOBble
obga3arenbcTBa 0aHKOB — DAHKHOTbI
U, HakoHeu, mpemuu amarn — obasatenbctBa ©OaHKOB

oTpaxatotcs B dopmMe 3anmcemn Ha cHeTax KIMEHTOB.

Bce ¢popmbI deHea (nop chopmom AeHer crneayeTt NOHMMaTb
OBEeLLEeCTBJIEHHYKO MEHOBYK) CTOMMOCTbL), He umMerWUx
8HympeHHeu moeapHou cmoumMocmu, obo3Ha4Yarom
noHsmuem «b6yMaKHO-KpeodumHble OeHbau». WNHoz0a ux

Ha3bigarom ¢uldyyuapHbIMU (OCHOBaHHLIMU Ha d0oeep
deHb2amu.




Cucrema oOpaieHusi OyMasKHO-KPeIUTHBIX
HeHer

Cucmema KpedumHo-bymaxKHbIX OeHea
omriud4aemcs om 30/10moao obpauwieHus ro
MexaHu3my oopmMupoeaHuUs cmoumMocmu OeHeXXHoU
eOuHUUbI, m.e.

[JHOMMHaNbHaa CTOUMOCTbL OyMa)KHO-KpeaUTHbLIX
OeHer HaMHOro npeBbILAeT WX COOCTBEHHYIO
CTOMMOCTb.

1na nopaepxaHua 9TOro paspbiBa rocygapcTBo
MOHOMONMU3NPOBaNo  BbIMNYyCK  OaHKHOT  4epes
LleHTparbHbIN OaHK.

0 3Omucena OeHer KoMMepYeckumn  B6aHkamu
perynupyetca MetogaMn  AeHEXHO-KpeaAUTHOM

MOJIUTUKN. ‘




Cucrema oOpanieHusi 0yMaKHO-KPeAMTHBIX A€eHer

Hepa3meHHbIe 6yMaKHO-KpeOumHbie OeHb2au Jiexam 8
OcHoee (bYHKUUOHUPOBaHUSsI COBPEMEHHbIX OeHEXHbIX
cucmewM. []nss HUX xapakmepHbI criedyroujue ocobeHHocmu:

JOTMEHA oOduuManbHOro coadepXxaHud, obecneyeHna u
pa3MmeHa DaHKHOT Ha 3050TO;

)(PYHKLMOHNPOBAHMNE HEPA3MEHHbIX KPEOUTHbIX JEHET;

) BbIMYCK [OEHEer OCYLUEeCTBMSETCA MNPENMYLLECTBEHHO Ha
KpeaAUTHOM OCHOBE,

4) pa3BuTtMe cuctemMmbl be3HanM4Horo geHexxHoro oboporta u
COKpaLleHne Hanu4yHo-AeHeXHOoro;

5) rocyaapCTBEHHOE perynmpoBaHue geHeXXHoro oboporta ¢
MOMOLLbIO pPa3fN4YHbIX METOAOB NEHEXHO-KpeaUTHOM

NOJINTUKW.
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* PbIHOYHbIE - JICHEKHBIC CHUCTEMbI, B KOTOPBIX "
peryanupoBaHUe JICHEKHOTO oOparteHus
OCYLUECTBIISAETCS IIYyTEM HCIIOJIb30BAHUSA
SKOHOMUYECKUX METO/I0B BIIUSTHUSA
JCHEKHYI0 Maccy
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* HepbIHOYHbIE - ICHE)KHBIC CUCTEMBI, B KOTOPBIX
pEryIIMpOBaHUE JIEHEKHOTO obopora ; -
OCYIIECTBIISIETCS aI[MI/IHI/ICTpaTI/IBHbIMI/I (-
mMeronaMu. s HUX XapaKTepHO orpaHI/IquI/Ie
CBOOOIHOrO (DYHKIIMOHUPOBAHHUS JICHET




[leHeXHble CUCTeMbI NO XapaKTepy
perynupoBaHus
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* omKposimble - JICHCKHBIC CHCTCMBI
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KOHBEPTUPYEMOCTh

* 3aKpoimble - JICHCXKHBIC CHCTCMBI,

KOTOPBIX OCYIICCTBIIKICTCA HCIIOJIB30BAHHUC =

rOCYapCTBOM BAJIFOTHBIX OrPaHUYECHUM
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OCHOBHBIE YePThI COBPEMEHHOMU
JICHEKHOMW CUCTEMbI 3aPYOEIKHBIX CTPAH:

1) orMeHa OQUIIMAIBLHOIO 30J0TOI0 COMECPKAHUS
ICHC)KHBIX €JIMHUIL, JEMOHETHU3AIUEU 30J10Ta;

2) mepexo1 K Hepa3MEHHBIM Ha 30JI0TO KPEAUTHBIM
ACHbIaM, HEMHOTHMM OTJIMYAIOIIMMCSA MO CBOEH
IpUPOAC OT OYMaXKHBIX JICHET,

3) coXpaHEHHE B JICHE:KHOM 00OpPOTE HEKOTOPBIX
CTpaH HapsAy C KpEeIUTHLIMHU JCHbIaMH OyMasKHBIX
ICHET B (pOpME Ka3HAYECHCKUX OUIICTOB;

4) BBIIYCK OAHKHOT B OOpalllcCHUE B IIOPSIKE
KPEAUTOBAHUS XO34MCTBA, TOCYAAPCTBA, a TAKKE MO/
OPUPOCT O(MUIMAIBHBIX 30J0TBIX M  BaJIOTHBIX

PE3EPBOB; ‘




OCHOBHBIE YePThI COBPEMEHHOMU
JICHEKHOMW CUCTEMbI 3aPYOEIKHBIX CTPAH:

5) pa3ButHe Hu nOpeoOiIalaHUEM B JICHEKHOM
oOpallcHuH OC3HAITMYHOIO obopoTa pu
OJJTHOBPEMEHHOM COKpalllcHUH HAJIMYHOTO;

6) yCHJIEHHE TOCYHapCTBEHHOIO PETryJIMPOBAHUS
ICHEKHOr0 OOpalleHUsI B CBA3M C MOCTOSHHBIM
HapyIICHUEM  OCHOBOIIOJAralllIero  IIpUHIMIA
ICHE)KHOM CHUCTEMbl — COOTBETCTBHUS KOJIWYECTBA
JICHET 00BEKTUBHBIM OTPEOHOCTSIM
DKOHOMMYECKOTO0 000pOTa, KOTOPOE€ BEAET K
MHQIISLUOHHOMY OPOLIECCY

-



[leHeXxHas eaAnHUUA — MCTOPUYECKM
CNOXUBLUAACHA 3aKoHoAATEeNbHO 3aKpensieHHas
HaLuMoHanbHasa eauHnLa N3MepeHnsa Konu4yectsa
[IEHET, LieH TOBapOB U YCIyr

[leHeXXHagd Macca - CyMMa HalU4yHbIX WU
b6e3HannyHbIX AEHEr, APYyrux CpeadcTB nnarexa.

[leHeXkHoOe oOpalleHune — [OBMXKEHUE OeHer BO
BHYTPEHHEM 9KOHOMMYECKOM 0O0OpPOTE CTPaHbI, B
CUCTEME BHELUHE3KOHOMWYECKUX CBHA3EUN B
HarMM4yHomn 7 be3Hann4yHou doopme,
oOCny>XnBawLLMX peanui3aunto ToBapoB, YCNVI,
HETOBapPHbIE MMaTEXN B XO35IUCTBE.



NeHexHana 6as3a (y3kasl)) — HalnunyHble
OEHbIM + OCTaTKM HanM4yHOCTU B Kaccax
KPEOUTHbLIX OpraHmM3aumm +  OCTaTKK
CpeacTB KOMMEPYECKMX OaHKOB,
agenoHmpoBaHHbiXx B LIB P® B KkadectBe
o0si3aTenbHbIX PE3EPBOB.

[JeHexHaa Oas3a (wupokas) — AeHexHas
ba3a y3kasa + ocTaTKku cpeacTB KpeaAUTHbIX
opraHusaumMm Ha  KOPPECMOHOEHTCKMUX,
OEeno3nTHbIX W Aapyrux cdetax B LB +
BITOXXEHUA KpPEeOUTHbIX oOpraHu3auum B

obnurauuun LIb.



IeHexHana cucrema — dpopma opraHmsauum
NEeHEeXHoro obpalleHunsi, KoTopass UMeeT
NCTOPUYECKUN XapaKTep N U3MEHSIETCS B
COOTBETCTBUU C CYLLHOCTbIO
9KOHOMNYECKOU CUCTEMbI U OCHOBaMMU
OEHEXXHO-KpEeANTHOW rnonutukn  (obllee
onpeneneHue).

IeHeXxHO-KpeauTHas NoninTUKa —
COBOKYMHOCTb OEHEXHO-KPpeaANTHbIX
MHCTPYMEHTOB (NapamMeTpbl  AeHeXHOoU
MaccCbl, HOPMbl 00si3aTeNbHbIX PE3EepPBOB,
cTaBka peMuUHaHCUPOBaHUA U T.4.) W
mHctutytoB (LB P®, MuHdpuH PO n gp.)
[EHEeXHO-KpeJUTHOro peryrnmpoBaHus. ‘



Ponb geHexHoro obpatlueHus :

ObecneunBaet becrnepeboONHOCTb
XO38UCTBEHHOro 0bopoTa N NnaTexHo-
PACYETHON CUCTEMBI.

OnpegenaeTt xapakTep U CTeNeHb BIINUAHUS
OEHEXHOW MaccChl Ha POCT LEeH U MHPNAUUIO.

CnocobcTByeT cbanaHCcnpoBaHHOCTM cripoca U
npeanoXeHnss Ha TOBApPHOM PbIHKE, HE
OonyckaeTt geduuuT ToBapos.

ObecneymBaeT NOTPEOHOCTMN XO3AUCTBYHOLLMX
CyObLEKTOB B IEHEXHbIX CpeacTBax aAsis
BbinnaTtbl 3apaboTHON nnarthl,
donHaHcnpoBaHMA 0OOPOTHLIX CPEACTB.

-



MHCTPYMEHTbI AeHEeXXHO-KPeaUTHOU NMOJNINTUKM:

« KnoyeBasa ctaBka U cTaBka pedUHaAHCUPOBaAHUSA

1B

 HopmaTtuBsbl obsi3aTenbHbIX pe3epBOB
KomMmep4yecknx 6aHkos B LIb.

« OObem onepauum Ha OTKPbITOM PbIHKE C
LeHHbIMM Dymaramu, BantoToun

PedunHaHcnpoBaHne KOMMeEPYECKNX DaHKOB.
BantoTHoe perynupoBaHue.
* YCcTaHOBIIEHNE OPUEHTNPOB AEHEXHON MaACCHI.

* [1pAmble KOnn4ecTBEHHbIE orpaHnyeHus
(MckntounTenbHaa mepa,).




2. JleHe:xkHasi cucreMa
coppeMeHHOU Poccum




ﬂeHEH(HaH CUCTCMA

[ToHATHE «aeHeKHaAsl CHCTEMAa» BKIIOYAeT B CeOd

CIISIYIOLIMNE DJICMEHTHI:

* Ha3BaHHME JCHEKHON eOWHUIBI KaK EIUHUIIEI
JICHE)KHOTO CueTa, HEOOXOAMMOIrO s BBIPAXKCHUS
I[ICHBLI TOBAPA;

e MacmTad IeH;

 BUABI JCHET W JEHEKHBIX 3HAKOB, HAXOISIINXCS B
OOpalllcHUM U SBISIONIMXCS 3aKOHHBIM ILIATSKHBIM
CPEICTBOM;

° MOPSAJOK OSMHUCCHUM UM  XapakTep O0OeCIICUCHHUS
ICHEKHBIX 3HAKOB, BBITYIIICHHBIX B OOpaIleHUE;

* METOJIBI PETYIUPOBAHUS JCHEIKHOIO OOpaIllCHMS;

* OpraHM3alMI0 JCHEKHOI'0 000pOTa B CTPaHE ‘



HA36aHUE OCHE}HCHOU COUHU I

0 OdwmumanbHOM geHexHOW eanHuLen Poccumnckon
denepaummn asnsetca  pyonb. OgunH  pyOornb
coctouT 13 100 Koneek.

[ BeeoeHune Ha Tepputopun PP gpyrux
OEHEXHbIX eduHULU WU BbIMYCK  OEHEXHbIX
cypporaTtoB 3anpeLlarTcs.

[] OdmumarnbHOEe COOTHOLUEHUE MeXAay
pybnem m 30n10TOM UNKU OPYrMMn aparoueHHbIMU
MeTannamMmum He ycTaHaBNMMBAETCA.

] Ha Oounetax baHka Poccun oTcyTcTBYET
3annMcb, 4YTO OHU oObecnevymBaldTCA 305I0TOM,
AparoUueHHbIMMU MeTannamMmm U npoYMmMmn akTmBamm

Lib ‘




macuimad uew
KONn4yecTBO 30510Ta, 3athUKCMpPOBaHHOE B
OeHeXHOUN eguHuLUe, ABNANOCHL MacllTaboM LeH
Pyone go 1990 r. nmen TtBEpPOOdPUKCUPOBAHHOE
30/10TOE coAaepKaHue, paBHoe 0,987 412
3osora.

MacwTtab ueH yTpatmi CBON 3KOHOMMUYECKUM
CMbICIT NOCfle OTMEHbl AmManckon BanTHOU
pedopmon 1976—-1978 . opmumanbHON LEHLI
Ha 305fI0TO W, COOTBETCTBEHHO, 30510TOro
coaepXaHua AeHEeXHbIX eguHULL

-



C 1992 r. B PO pybnb ytpaTtun 3onotoe
coaepaHue.

30/10TO nepecrtano ObITb OCHOBOW
OEHEXHOWU CUCTEMBbI HaLLEWN CTpaHbl, HO
COXpPaHMNOCb Kak cTpaTernyeckuu
MeTann, UMeLWMNCA Yy KaXaon CcTpaHbl B
30/10TbIX 3anacax, Ha KOTOpbIM MOXHO
KYyNnuTb  BanwTy WKW NONyYUTb B
MHOCTPaHHbIX OaHKax KpeauT nopd 3anor

30J10Ta




BUObL 0eHe2 U OCHENHCHBIX 3HAKOB8, HAXO0OSUUXCS 8
oOpawieHUU U ABISAHOUUXCSA 3AKOHHbIM NAAMENCHIM
cpeocmeom

B cOBpeMEHHbIX YCIoBUAX OEHEXHbIN 0bopoT
Poccun  opraHundyetca C  UCMONb30BaHUEM
HanM4yHbIX geHer — O0aHKHOT, MOHET U OEHEXHbIX
nnarexewu, coBepLUaeMbIX B nopsake
6e3HannyHbLIX NepeymncrieHnm

baHkHOTBI WM MOHeTbl baHka Poccuum
obA3aTenbHbl K MPUEMY MO HapuuaTerbHOWn
CTOMMOCTW MNPU OCYLLECTBMIEHMN BCEX BUOOB
nnartexen, AOna 3aducieHunsd Ha c4yeTa, BO
BKMagbl U Ons nepeBoga Ha BCEU TEPPUTOPUN

Poccunckon denepaninm ‘




NOPSIOOK SMUCCUU U XapaKmep 00ecneueHust OeHeNCHbLX

SHAKO6, 6bINYUIECHHbBIX 6 06pau4€Hue

4 ICKniounTenbHbIM NpaBoOM 3MUCCUM HaNUYHbIX OEHET,
opraHusaunen nx obpawleHmnsa n n3baTmna Ha Tepputopun PO
obnapgaet Tonbko LIb PO®.

v/ OMUCCUMOHHaA MoHornomma ansg baHka Poccun  HyXHa
npexage BCero Ana WCKIYEeHUs  3roynoTpedneHun wu
COOEUCTBUS  MNPOBEOEHUIO €OUMHOW  AEHEXHO-KPEeAUTHOW
NONIUTUKN.

4 BaHKHOTLI 1 MOHeTbI baHka Poccun obasaTtenbHbl K Mpuemy
No HapuuaTernbHOM CTOMMOCTU MPU OCYLLECTBIEHUU BCEX
BUOOB Mnartexewu, OAnNA 3a4uUClieHUa Ha cdeTa, BO BKnagbl u
ansi nepesoga Ha Bceu Tepputopumn Poccunckon degepaumn.

v  YTBepxgeHue obpasuLoB N yCTaHOBEHME HOMMHAaNAa HOBbIX
OEHEXHbIX 3HaKoB, peweHne o6 ux BbINYCKe, WU3bATUE
GaHKHOT U MOHET cTaporo obpasua ocyuiecTenaeTcs baHkom

Poccum. ‘




Memoobl pe2yiupoB8aHUs OCHENCHO20 00D EeHUS

PerynupoBaHne OeHeXHoro obpalleHns B
Poccumn ocywiectengaet baHk Poccuu.

Kpome Bbinycka Hanu4yHbiXx paeHer baHk
OCYLLIECTBNSET:

e co30aHue pe3eps8HbIX PoHO08 baHKHOM U MOHem,

« ornpedesieHUe rpasusi XpaHeHus, MNepeso3ku U
UHKaccayuu Hanu4yHbIx OeHezs;

* 3aMeHYy U YHUYMOXXeHUE OEHEXHbIX 3HaKO8;
* ymeepxOeHue rpasusi Kaccosblx ornepauyud.

Ona perynnpoBaHus OeHEXHOro oodpatlueHus
BbaHk Poccun BnpaBe UCNONb30oBaTb LeNbIn
KOMMNMeKC MHCTPYMEHTOB U MeTO40B AEHEeXHO

KpeauTHON NMONMUTUKMU ‘




OpcAHU3AUUA OEHEINHCHO20 060p0ma 6 CmMpdHe

OpraHmszaums un perynmpoBaHue [OeHEeXHOro
obopoTa Bo3naraeTcs rocygapctBoM Ha LleHTpanbHbIN
baHk P®P. OT10 paét npaBo 6aHKy onpenensatb W
BO3eNCTBOBaTb HAa OOBbEM AEHEXXHOWN MacChbl B CTPaHe.

L1 amoao ucrosnb3yromcs UHCMpPYMeHMbl OeHEXHO-
KpeoumHo20 peayriupoeaHUus:
1) npoueHTHble cTaBkK No onepaunam baHka Poccuu;
2) pe3epBHbLIe TpeboBaHMUS;
3) onepaunm Ha OTKPbLITOM PbIHKE;

4) pedonHaHCMpoBaHME KPEOUTHbLIX OpraHu3auum;
5) BantOTHble NHTEPBEHLWN;

6) yCTaHOBIIEHNE OPUEHTMNPOB POCTa AEHEXHON
Macchl;

7) NpsAMble KONMNYECTBEHHbIE OrPaHNYEHUS;

N \
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Takum obpasom, OeHexHass cuctema
Poccuu — 3TO TUNNYHas
COBpEMEHHad  OymaxHo-KpeauTHas
cuctema, perynupyemaa baHkom
Poccun nocpeactBoM MHCTPYMEHTOB
n METOOOB  AEHEXHO-KpeaUTHOW
NONMNTUKU

-



3. Buabl u (popmMbl aeHer

!A-



byma)xHble OeHbau — 3mo
OCHEe)XHble 3HaKu, HaoOerléHHbIe
pUHyoumesribHbIM  HOMUHAaJsIoM,
8blyCKaeMble 2ocyoapcmeom
0 ocywecmerieHus - ceoux
pacxoooes

-



CywHOCMHbIe xapakmepucmuku bymMaxKHbIX OeHea:

1) OMUTEHTOM 4HABNSETCA rocygapcTtBoO B Nuue
Ka3Ha4YeWucTBa;

2) CTOMMOCTb MacChbl BbIMYLUEHHbIX OyMaXXHbIX
OeHer onpegensetrca 00ObLEMOM  pacxooB
rocyaapcrBsa;

3) obsA3artenbHbl K NPUEMY ANS NNaTeXen, B T.Y. 3a
TOBapbl U YCIyru;

4) BO3MOXEH 4pe3MepHbIn (MO CpaBHEHUIO C

noTpebHocTAMU obopoTa) BbIMYCK n,
COOTBETCTBEHHO, BEPOSATHO 0B6ECLEHEHUE;

5) n3batne geHer n3 obpalleHus NponcxoamT npu
ynnaTe HarmoroB, a B KOHEYHOM UTOre nyTém

npoBeOeHna geHeXxHon pedoopmbl ‘




KpedumHblie 0eHbau — 3moO 3HaKu
cmoumMocmu, B803HUKWUE  83aMeH
30/10ma Ha OCHO8€e Kpeduma.

OHU ompaxxkarom 0sU)KeHuUe CcCyOHOo20
Karnumarsaa U «8 Kad4ecmee cpeocmea
fnraamexa...rnoryd4yarom cobcmeeHHsble
opMbI cyulecmeosaHUus »

-



OcHOBHblIe POPMbI KPEAUTHbLIX OEHEer —

Bekcernb, OaHkHOTa, 4ek. CoBpeMeHHas
MOHEeTapHas NcTopus pacLumpset
KpeOuTHble cpeactBa obOpalleHnss —
NOABNSOTCA KPeOUTHbIe  KapTOYkKu WU
SNIEKTPOHHbIE AEHbIU




v Bekcenb — 3TO NMUCbMEHHOE [A0SIroBOe
00sa3aTeNbLCTBO 3aeMLUMKa 00 ynnare
onpeneneHHoM CyMMbl AEeHer Kpegutopy Mo
MCTEYEHNN YKa3aHHOIo B HEM CpoKa.

v BaHKHOTbl — 3TO BbINUCbIBAEMblE DaHKaMu
NPOCThie BeKcens B3aMEH YYTEHHbIX WK
NPUHNMAEMbIX B 3anor YACTHbIX
KOMMEPYECKUX BEKCENEMN.

v Knaccuyeckaa baHKHOTa MMena TOBapHOE U
30/10TOE obecrieveHme.

v Bbinyck  COBPEMEHHbIX  OAHKHOT
OCYLLIECTBIMAETCS yepes MEXaHN3M
KpeanToBaHUS rocygapcTBa rnoa obecrievyeHu
ero obgsatrenbcresamm 6‘




Pa3Butne O6aHKOBCKUX AEMNO3UTHbIX
onepauunm co3gano YycnoBua Ond
3aMeHbl OaHKHOT onepaunsamMn B BUae
3annMcem no cyYeTaMm Ha OCHOBE
BbIMCbIBAEMbIX 4YeKoB. Hek — 3TO
NMUCbMEHHLIM  NMPWUKa3  BnagenbLua
Tekylwiero c4dyeta OaHKy ynnatuTb
HaNU4YHbIMWU U NEPEBECTU HA CYET
OPYyroro nuua onpeneneHHyr Ccymmy

AeHer
-



baHkoBcKada kKapta — MMEHHOU OAEHEXHbIV
OOKYMEHT, BbINYLWEHHbIKW  OaHKOM UK
TOProBou donpmowu, yAOCTOBEPSAIOLLNN
NMMYHOCTb Bnagenbula c4YeTa B 0OaHke wu
oalwmm emy npaBo Ha npuobpeTteHune

TOBaApOB U ycCnyr B po3HUYHOW TOprosere 6e3
onnaTbl HaNMMYHbIMW.

baHKkOBCKaa KpeguTHaa KapTta
npegHasHayeHa Onga 3anmcu Bcex NMoKynok Ha
CYET (PM3NYECKOro UMN LOPUONYECKOro nuLa,
KOTOpPble OOMMKHbl ObITb NO3OHEE OnfiadveHsl.
icnonb3yeTcH TOJNbKO Kak CpeacTBO

nJjiartexa. ‘



[IlpuMeHeHne KpeauTHbIX KapT
co3gano ycnoBua And AanbHeulleu

aBTomMmaTmsaumnm DaHKOBCKUX
onepauun. B nocneaHem
OECATUNEeTMM XX B. BbICOKUMMU
TemMmnamu cTanu Da3BMBAaTbCH

HOBENLLUME MNnaTexHble cpeacrtBa —
9N1EKTPOHHbIE OEHbLIN

-



ABTOMaTM3aumst 0aHKOBCKUX onepaLun
npuBena K MNOSIBIIEHUIO W  Pa3BUTUIO
SNTIEKTPOHHbIX OEHET.

Ha cerogHAlWHWN OeHb OTCYTCTBYET
eanHoobpasHoe onpegerieHne agaHHOoro
NnoHATUA. [0 MHEHUID OOHUX YYEHbIX —
9TO Oe3HanuyHble AOeHbrn, Mo MHEHUIO
OPYrnx — Hanu4yHble.

[loaBneHne 3neKTPOHHbIX OeHer
XapakTepusyet oyepeaHou aTan
HOBEWLLEN NCTOPUN OEHET



Hanbonee wunpoko npeacraBieHo
onpeaerneHne, 4YTto «3NIEeKTPOHHbIE
OEHbIN» — 3TO ANIEKTPOHHbLIN aHanor
HanNW4HbIX OEHer B Buae auna,
3arnncaHHOro Ha HOCUTENb: YXECTKUW
OVUCK KOMMNbIOTEPA UMK CMapT-KapTy-.

1 BepeanHa M. I. [leHbrM B cOBpeMeHHON uHTepnpetaumn // Busnec n 6aHkn. 2002. l



Taknm obpasom, «B Havane XXI| B. mup
BCTynaeT B TPeTunm 3Tan  MOHETapHOU
UCTOPUN — B 3Py ONEKTPOHHbIX [OEHEr wu
BUPTyarnbHON SKOHOMUKW. ...HOBble [OeHbru
BbI30OBYT BCEOObLEMSIOLLINE WU3MEHEHMA B
NOSINTUYECKMX CUCTEMAX, B OpraHusaumu
KOMMEPYECKUX NpPearnpuaTtMm uU B XapaKTepe
KIilaccoBOW opraHn3auun.

BupTyanbHble OeHbrn obewlatoT co3gaTtb
CBOO COOCTBEHHYIO BEPCUIO LMBUNU3ALNMN,
KoTopasi OyadeTr CTofib XE OoTnu4aTbCA OT
COBPEMEHHOIO MUpa, Kak U OT MUpa aLTEKOB

AW BUKUHIOBY»-.

1 Besepdopa [I. VicTopusa geHer: oT necyaHuka Ao kubeprnpocTpaHcTea : nep.c adrn. M. : Teppa-
KHuxHbIM kny6,2001. C.6-7



