PUHAHCHI
B rnodoanbHON
9KOHOMMUKE

BOPOHKOBA EJIEHA KOHCTAHTUHOBHA
P3Y vmerm I.B.MMEXAHOBA, KA®E[PA ®UHAHCOB U LIEH




2. PuHaHcoBagda apxuTekTypa rnobanbHON 3KOHOMUKMN.

3. MexgyHapoaHble komnaHum B cucteme rnobdanbHoro hrHaHCoOBOro
PbIHKA.

4. Teopua n npakTnka ouHaHCOBOro perynmpoBaHus rnodanbHOn
9KOHOMMUKM.

5. MHTeraLI,I/IOHHbIe npoueccChbl Ha rmodanbHbIX CbI/IHaHCOBbIX PbIHKaX.

6. Poccuimnckasa denepauusa B cucteme rnodanbHOro goMHaHCcCoBOro
PbIHKa.

COAEPXAHUE
ANCUMNNVHBI
«®UHAHCbI B NMOBAJIbHON 3KOHOMMUKE »




KpyroobopoT doMHaHCOBbLIX MOTOKOB
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TeHageHUMN pa3BUTUSA
rnobanbHOro oMHaHCOBOIO pPbIHKA:

cdomHaHcoBas rnodanusauus;

UHTEerpauus;

pa3ButTue pMHaHCOBbLIX MHHOBaLUWN;
ycurieHne KOHKypeHuuu;

nubepanunsauus CUCTEMbI peryriupoBaHus;
HEeyCTOUYUBOCTD;

3amMennrneHue TemnoB PoCTa.




TeHpeHuuu pa3sutua lMocneacTBusa ans PuHaAHCOBOro
rnoo6anbHoOro MeHe)XKMeHTa:

(PMHAHCOBOTO PBIHKA 5y 0416 napamMeTpoB pbiHKa Ha peanbHbiil
CEKTOP 3KOHOMUKY;

-yBeJIM4YeHne TpaHCcrpaHM4YHbIX NOTOKOB KanuTana;
-pa3Hoobpasne PUHaHCOBbIX PUCKOB;
-Ka4eCTBEHHOEe U3MEeHEHME YHaCTHUKOB PbIHKA;
-rnobanbHble CTPYKTYPHbIE AncbarnaHchl;

-0aHKpPOTCTBO PMHAHCOBbLIX UHCTUTYTOB U
T .




MexpayHapogHasa KoMnaHus — 3TO0

KpynHoe obbeauHeHue, npeanonarawowee hopmmpoBaHme U
pa3BuTMEe MeXAyHapoAHOro Komninekca ¢ eAUHbIM LEeHTPOM
NPUHATUA pPeLleHUU B CTpaHe OasupoBaHusa, cunuanamm,

npeacTtaBUTeNIbCTBaMU U OOYEPHMMU KOMMAHUSIMU B OPYruX

cTpaHax




OCHOBHbIE XapaKTEePUCTUKHN
MHOroHaLnoHanbHbiX KoMmnaHuu (MHK):

epacnonaraet govYepHumum dunmanamm B ABYX UNU
HECKOJIbKMX CTpaHax He3aBUCUMMO OT ¢opMbl
coO6CTBEHHOCTU U chepbl AeATENbHOCTH;

*OpraHu3auMoHHasi CTPYKTypa MNO3BoOnsieT NPOBOAUTb
COrnacoBaHHYK MNONMUTUKY, OOy cCTpaTeruro wus3
OAHOro LeHTPa;

enovyepHue chunumanbl Tak CBA3aHbl Mexay coboun, 4To

Kaxpgoe  noapasfgeneHMe  MOXET  BIUMATb  Ha

AeATEeNbHOCTb AOpyrux, U pasgenser C HUM

OTBETCTBEHHOCTb 32 KOHEYHble Pe3ynuiafiklcns no THK
OOH




[MTPN3HAKIA
MHOrFoOHauUnoHarbHbIX KOMMNAaHUN:

= [0J0BOU 000pPOT (0ObEM Npoaax) bonee 1
MIpa gonn.;

= Hann4ne CTPYKTYPHbIX NOAPa3aerieHnin He
MeHee YeM B 2 CTpaHax;

= 10N 3apyOEXHbIX aKTUBOB ~ 25-30%;

= ONA peanun3auunn 3a npegenamm CtpaHbl-
pesngeHunmn ~ 20-30%.



WHAaeKc TpaHCHaLUOHanM3aumm KoMmnaHmm

(transnationality index)

1
*[0J151 aKTUBOB 3a pybexom B obwem ooeme aktueoB THK;

*[0N151 NpoAax 3a pydbexom B obLemM obbeme npoaax 3Ton
Kopnopauuu;

*NOSI1 NepcoHana 3a pyobexom B 0OLWEN YNCNEHHOCTU
nepcoHana aton THK.




WHAaeKc TpaHCHaLMOHanM3aumm CTpaHbl

(transnationality index)

2
eaonAd npAMbIX HWHOCTPAHHbLIX MHBECTULUMN BO BCeX
KanntTaJibHbIX UHBECTULNAX CTPAHbI,

*OTHOLLUEHME HAKOMJEeHHbIX B CTPaHe NPAMbIX UHOCTPAHHbIX
uHBecTnuum K BBI1 cTpaHbl;

Nofii BbINyCKa npoAaykuun dunmanamm HHOCTpPaAHHbIX
kopnopauuu B BBI1 cTpaHbl;

enona 3aHATbIX Ha dounuanax MHK Bo Bcen yncneHHocTu
3aHATbLIX B CTPaHe.




n HOEKC TPAHCHAUUNOHAJIN3AaLUUMNWN (transnationality index)

IT=1/3(A|/A+R|/R+S|/S)*100%,

rne
| _ — WHAEKC TpaHCHaUMoHanmsaumm, %;
A — 3apyOeXHble aKTUBbI;

A — oOLmne akTuBbI;

R, — o0beM Npogaxk ToBapoB U YCIyr 3apybexxHbIMK
dounmnanamu;

R — obLwmn o6 bem Npogaxk ToBapoB U YCIyr;

S — 3apyOeXHbIN LITAT;

S — oOWmnn wTar ia6OTHVIKOB KOMMaHUW.




pacnpocTtpaHeHue HTII;

yCKOpeHune moaepHmnsaumm
MeCTHbIX OoTpacreu;

obecneyeHue 3aHATOCTU MECTHOro
HaceneHus;

rapaHTUM OTHOCUTESIbHO BbICOKOM
3apaboTHOM NnaTbl, couyuanbHbIX

ycnyr;

COBepLUeHCTBOBaHME 3HAHUN U
npocdgeccnoHanbHbIX HABLIKOB
padouux;

BOBJie4YeHUue MeCTHbIX
npoussoagutenen B MTP.

3axBaT Hanboree pa3BUTbIX U
NnepcnekTUBHbLIX CErMEeHTOB PbIHKa
NPUHMMaKLWEN CTPaHbI;

MOHOMNOMNU3aLuus LieH;

HapyLLueHMne rocyaapCcTBeHHbIX
3aKOHOB;

yXxyaueHune 3KOoJiIormm B CtpaHe
NMPUCYTCTBUA,

Aecrabunusauunsa Ha pbiHKe TpyAa;

BIUSIHME Ha NOJIUTUKY
NMpPUHUMaKOLWEN CTPaHbI;

HeraTMBHoe BO34eUCTBMe Ha
nepudepunHbie PbIHKU B
KPU3UCHbIE roasbl.




[MpUYnHLI oeATeNnbLHOCTHU
MeXAYHapOAHbIX KOMMaHUN 3a pyobexom:

paclumpeHune busHeca
CHUXeHue nsgepxek
KOHKYPEeHTHbIe NnpeuMyLiecTBa

CHMXXeHMe puckKa



XapakTepucTtuka
MeXAayHapoaHoOU OU3HeC -
cpeAabl




MupoBou pMHaAHCOBbLIN PbIHOK

gpopma deuXxkeHust eariobasribHbIX OUHaAHCO8




CTpyKkTypa MnpoBoro (oMHaHCOBOIrO pPblHKa

PbIHOK LUEeHHbIX
bymar

KpeauTHbIN PbIHOK

MupoBon (pMHaHCOBbLIN PbIHOK

BantoTHbIN pbiIHOK | CTpaxoBoW PbIHOK




CTpyKTYypa MMpoBOro nHaAHCOBOIO
DbIHKA




¢ bBanknm

v/ CrpaxoBbie KOMOAaHAU
v/ uBecTrniimoHHbIE KOMIIAHUI
v/ Bupxu
v/ AyAnTOpCKIE€ KOMITAHUM

¢ KoncaATuHroBBIE KOMIIAHHHI

v Aecno3urapun

v/ TeAekOMMyHHKAIIMOHHBIE CTPYKTYPHI

UHpacTpyKTypa
MWUPOBOro oMHAHCOBOIO PbIHKA




CMNEUNDPUYHECKUE dpyHKUMN
MUpPOBOro (YMHaAHCOBOIO PbIHKA:

° aKKyMyrnupoeaHue UH8aJ/TlOMHbIX MOMoKoe 8 chopmMme cbepexxeHull
U ux uHeecmupoeaHue;

ghopmuposaHue ueH UH8a/IloMHbIX MOMOKOS;

» obecrneyeHue HeripepbLI6HOCMU UH8AJTFOMHbIX MOMOKO8 U UX
pezaysiupoeaHue;

* ¢hopmMmupoeaHue ycriogul Osist MUHUMU3aUyuu ¢huHaHCOBbIX
pUCKOS;

* ocyuwecmesieHue KeanuguyuposaHHO20 nocpedHu4ecmea
Mexoy ripodasuyamu U NoKyrnameJsissmu.
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MexayHapoaHbIu PUHAHCOBLIN PLIHOK —

COBOKYMHOCTb MeXxayHapoaHbIX dUHAHCOBbIX
LlEHTPOB

MexayHapoaubsid puHancoBbi HeHTp (MPII) -

JKOHOMHUYECKAs] 30HA, B KOTOPOU (pOPMHUPYIOTCH OTHOLICHUS MO KYILIe-NPOaaKe
(GUHAHCOBBIX HMHCTPYMEHTOB periaMeHTHPYeMble O0COObIM HAJOIOBBIM H
UHBECTUIUOHHBIM peKuMOM, CTUMYJIMPYO UM NnpUBJICYECHUE 7|
nepepacnpeae/JeHne UHBECTUIIMN Yepe3 JaHHbIA PBIHOK.

Momueauuu cozoanus MPDI]:

CmpemijieHue y4aCmHuuKoe (])uuancoeozo PBIHKA CHU3Uumbs paCXOdbl Ha é3aumooericmaeue.
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