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Y10 TaKoe masioe
npeanpyHMMaTe/IbCTBO!

» 9TO MpeANPUHUMATEILCKAA AeATEILHOCTD
bu3. uian 10p. JUla, CBA3aHHAS ¢ BBICOUANIITINM
PHCKOM, OCHOBHOM IEJIbIO KOTOPOU SIBJISETCS
IoJIydeHue MpuObLIN 3a cUeT MPOU3BOACTBA U
IIPOJAa>KH TOBAPOB U IIPEAOCTABJIEHUA YCIYT, a
TaK>K€ COOTBETCTBUE KPUTEPHUAM OTHECEHUS K
MaJIOMy IpeAIPUHUMATEILCTBY.




Kaxme opranm3aiyy MOIyT CUUTATHCS
CpeIHVMM, MaJIBIMU ¥ MUKPO IIPeIIPUSITUIMA

Bblpyuka
YcTaBHoil 1049 % — nons opraHULuii, KOTOPbIE HE OTHOCATCS no 2000 000 0002

Kanutan K MUKPO, ManbIiM U CpeHnM

Bbipyuka
o 800000 0002

Bbipydka
o 120000 0002




"J Donsa 3aHATbIX B ceKTope MCI ot obwero uncna 3aHaTbIX (%)
s J

+6%

o Nons MCN 8 BPN (%)

CCCe

2012 2013 2014 2015 2016

25%

K/TFOYEBbBIE NOKASATE/IU 3OPEKTUBHOCTU



CTeneHb pa3BMUTMUA MaJioro bmsHeca B
Da3BUTbIX FOCYyAapCcTBax

CrpaHbl KonuuecTBo KonuuecTrBo Honsi 3aHATHIX BMaJIOM Jons
CYyO'BEKTOB npeanpusITUi MaJioro OuU3Hece cpeay 3aHATHIX MaJIoro
MaJioro o6usHeca Ha 1000 uen. BoGueM (%) ousHeca
O6usHeca BBBII (%)
Benukobputauus 2930 46 49 50-53
['epmaHus 2290 37 46 50-54
Uranus 3920 68 73 57-60
OpaHuus 1980 35 54 55-62
CIIA 19300 74 54 50-52

SgnoHus 6450 50 78 52-55



CTpyKTypa Manoro bmMsHeca no oTpaciam

FepmaHwun Hranun Kaunapa Poccun

@ coenLoros ¥ NECHO S XOIARETES. PLIDCNOBGTES M 0X0Ta

@ npombiwNeHHOGTL @ dwiHaHco2aR AEATENLHOGT b, ONepauUMn
@ crpourenscraa C HEABIKWMBLIN VMY WE CTEOM, BPEHIE M NPeA0 CTARNEHAE YCNVT
D Toproens, rOCTHHNLE 18 PECTOPA K, TPAHCIOPT WU CEAlL @ obpasceaxie, 31 paso0XPaHeHE, COLMANLHLIE 1 NPOMNE YTyl

Benuxkobpurauna fAnouwnna



[IporpaMmbl NoaaePKKMU Masioro
6u3sHeca B Poccmu BbiparkatoTcs
B BMAE:

» Cybcumuii.
» I'paHTOB.

« becrmtatHoro obyuenus (min o0ydeHUs 110 MUHUMAaJIbHOU
CTOUMOCTH).

« CTakupoBOK (IPAKTHUKYMOB).
» ITosyuyeHus TU3WHTA HA JIbIOTHHIX YCIIOBUSAX.
« YuacTtus B Ou3Hec-UHKyOaTopax.

- IIpenmocraByieHus 6GeCIJIaTHOTO WJIM JIbIOTHOTO IOPUJIMUECKOTO,
OyxrasTepckoro obcay:kuBaHus (Ha yCJIOBUSIX ayTCOPCHHTA).

- Brikyna (apeHzibl) IIOMeIeHUN 1 TPONU3BOACTBEHHBIX IJIONIA/IOK,
HaXOJIAIIUXCS B COOCTBEHHOCTU MyHUITUTIAJIUTETOB.

- KommeHncanuu pacxozoB (MU CKH/IOK) Ha yyacTHe B peKJIaMHbIX
MEPOIMPUATHUSAX, a TAKXKE B IpMapKaxX U BbICTaBKaXx.



OcobeHHOCTH

HucTuryThl
I'ocynapcrBo i ¢puHaHcupoBaHUus HUucrpymenTsl rocnouiepxku MCI1
noanepxku MCII1
MCI1
1 2 3 -+
— AOCTYI K roc3aka3sy (Jiumurt 23% ot
oduiero oobema rocsakasa, T.€. OKOJIO
100 mapa. aosun. CIIIA);
— OecruiaTHbI€ KOHCYJIbTALlHH - OKOJ10 1
MJIH €3KE€roO/1HO;
O6Bem noprdens
o — CTpaxOBaHHWE UCMOJIHEHUS
rapaHTuii — 90
00s13aTe/ILCTB;
MJIP . 1OJLIT.
YnpasieHue 1no Tame bl — AOCTYI K BEHYYPHOMY Kanuraay (depes
JejiaM Majioro HMHBECTHIIMOHHBIE KOMIIAHUHU JUIsI MAJIOrO
KpEeAUTOBaAaHUU ;
ousneca CIILIA e IRDHRTH 26 5% Ou3Heca (Small Business Investment
2 D70,
CIILIA (United States P p Company — SBIC);
2 B TOM 4YuCJIE
Small Business — oOpa3zoBaresibHbI€ NTPOrpaMmMbl
i : obGecrne4YeHHbIX
Administration (npoBe/ieHHEe TPEHUHIOB 11O
rocrapantTusimu 19%
(SBA)) HarnpasJICHUSIM: HA4YaJ1I0O CBOEIo Jiejia "
CpeIEss Dpone T npasjieHue Ou3HecoMm; puHaAHCHUpPOBAHUE
craBka — 4-4.5% 2P ’ Pe
Ou3Heca;
— rocy/1apCTBEHHBbIN 3aKas;
— CNeUHAJIM3UPOBAHHbBIC TPEHUHTH
(3KCNOPTOOPHUEHTUPOBAHHBIN OU3HEC,
«3eJIeHblii» OU3HeC, COBPEMEHHbIE
MEMATEeXHOJIOrMH B OU3HECe U T./1.).
OO0nii oobem — (puHaHCOBBIE U OOpa3oBaresIbHbIC
¢puHancupoBaHus YCIIYT' HEMOCPEACTBEHHO
- cekTopa okosio 60 NpeArnpUHUMAaTEISIM;
Kopeiickas
MO TRRIS MJIP/.J10JUL. €KE€ro/iHO, | — no/uieprkKa OM3HEeC-UHKYyO0aToOpOB Npu
0 —— "Tp NpUOPUTET By3aX M HAY4YHO-HUCCJIE10BaTEeJIbCKHUX
BEHYYPHOMY nHcTutyTax. MCII Be1LAEISIOT 3€MeEIbHbIE
HOxnas cpeaHero ousHeca
(puHaHCHpPOBaAHHIO, YYaCTKH, OKa3bIBAIOT IKCIEPTHHIE
Kopes (Small and

Medium Business

Administration,
SMBA):

MPOLIEHTHAasi CTaBKa —
7-8%,

nons kpeauros MCI1
OT BCEX KpPEeJAUTOB
opaunam 70-80%

KOHCYJIbTAalluH, oOpa3oBaresibHbIEC,
MapKETHHIOBBIE U MPOYUE YCIIYTIH;

— MmeponpusaTus B chepe oOpazoBaHus U
YCTPOHCTBA BBIIMTYCKHUKOB BY30B;

— NMpOrpaMmsl MPsiMOro U HENMPsIMOTO
huHaHCHpOBaAHUS.




1

~ MOMOLLb HAYHHAIOLIMM TPEATNPHATHSM;

YactHble —~ pa3BUTHE KPEMTHBIX HHCTHTYTOB /U1
KOMIaHHH, cyobexroB MCII, oGnerdenue rocryna k
rocyaapcrsennslii | Jlons kpeauros MCII | ¢unancossiM pecypeam;
(OHI MOIEPIKKH | OT BCEX KPEAHTOB ~ MHTEHCHBHOE Pa3BUTHE Yike
Opanuus MOJIO/IEKHOTO fopanuam 21%, pabotatoumx Ha peinke cyonekros MCII;
MpeAnpUHUMATe | MPOLEHTHAS CTaBKa — CTHMYJIMPOBAHKE IKCTOPTA MPOAYKIIHH
bCTBA, 2,75-3,75 cermenra MCII;
OGwieesporneiicku ~ MOJUIEPKKA HHHOBALHOHHBIX
€ HHCTHTYTbI pa3paboTOK U1 CO3/1aHUs HOBBIX
[POAYKTOB H YCIYT
Llenesbie nporpamMMsi:
~ HHBECTHLHOHHAS CXeMa /U1
Jlons kpeauros MCh | npeanpusituii» (Enterprise Investment
O6weesponeiicku | 20,6% Scheme), «TpacTbl BeHYYpHOTO
B en [IpouentHas craska kanutana» (Venture Capital Trusts);
eMKoOpHTa .
s HerocyaapcTeHt | 4.5, ~ (honj passuTHs;
bl¢ HHCTHTYTBI roCrapaHTHu ~ CXeMa 110 (PUHAHCOBBIM rapaHTHAM
MOVICPXKKH muHuMasIbHbl - 0,3% | npeanpustusm (Enterprise Financial

OT BCEX KPEAUTOB

Guarantee Scheme);
— HAJIOTOBBIE JILIOTBI,

— CO3JIaHKe CreuaIbHOro 0anka




Jlons kpeautoB MChb

— NpeoCTaBJIEeHUEe rapaHTHii no

Kparkocpo4yHbIM kpeauram MCb;

— YBEJIMYEHHE rapaHTUHHOrO NOKPbITHUS
10 100% ot cyMmmbl KpeauTa;

— NPOBEJICHHUE MOJIMTUKHU CIJIaXKUBaAHUS
OTpacJieBbIX UHMKIIOB (IIpeaoCTaBjI€eHHEe
counter-cyclical loans, B TOM uucie ¢
r’uOKUMH YCIIOBUSIMH );

— OTCpOYKa IUlaTtexeu no Kkpeauram, Ha
KOTOpbIE MPEIOCTABIISIIOTCS rAapaHTUH;

- MuHHUCTEPCTBO —79%,
[IIseiinapus — MPUBJICYEHHUE MNEHCHOHHBIX (POHIOB JUIA
NS s e ot e ACLLIMPEHUsI CUCTEMbI rapaHTUHHOM
st MCII — 2,3% p pe p
MOJUIEPIKKH;
— CTUMYJIMPOBaHHUE OOLIECTBEHHBIX U
KPEUTHBIX OPraHu3aluii K yBEJIMYECHHUIO
¢punancupoBanus cexkropa MChb:
— (hopMupOBaHHME €IMHOIO OpraHa,
BbIpabaTkIBaloOLIIEro peleHus B cepe
Masioro 6usHeca;
— AeperyJupoBaHUE U CHUIKEHUE
aJIMMHUCTPATUBHBIX OApbEPOB B CEKTOpE
MuHucTepCcTBO
9KOHOMHUKH
CnoBaukoii
PecnyOnukmu,
oOuieeBponeickmn — HAJIOrOBbI€ JIbIOThI,
CpenHsisi npoueHTHAas
€ UHCTHUTYTHI, P Sy — Oe3HaJIOroBbI€ NEPHOIbI 1O
BYCTOPOHHHE et MOJIOXOTHOMY HAJIO s1
Chonaxus ﬁﬂ)c;rwry'rp bl Ao kpbiuTon MCIY 3Ké1nop1%100 hl?éu'rupgal::{blx MCB
’ oT o01ero oobema o ’
Harpumep, — cozeicTBUE 3aHSITOCTH,
KpeautosB 4.5
CrnoBauko- — noneBoe (puHacupoBaHue
AMepUKaHCKUH
DdDoun
IIpeanpunumaren

bCTBaA




— JIbFOTHOE KPEAMTOBAHUE;

— CyOCHAMPOBAaHMUE YaCTH MPOLIEHTA I10
KpeauTaMm; Mpsimble J10TALUU;

— peajin3anus MporpamMm IMoBbILIEHUS
o0pa3oBaTeIbHOrO U
KBaJIM(PUKALIMOHHOIO YPOBHSIL.

MunucrepcTBo Jonst kpeauroB MCII | N'ocnnporpamma rapaHTHIHON NMOAIEPIKKH
T IKOHOMUKH, 18%, JIbFOTHOI'O KpeIuTOBaHus (JieicTeoBajia
o0LeeBpoOneicky | NMpoLEeHTHAas CTaBKa 710 2009 r.)
€ UHCTUTYTBI 3,8% — MOJIePKKa JIULL C OrPaHUYEHHOM
TPYAOCTIOCOOHOCTBIO;
— MOJIEPIKKA IKOHOMUYECKOIO pa3BUTHUS
PErHOHOB;
— MOJUIEPIKKA COTPYAHUYECTBA C
MHOCTPaHHbIMH NApTHEPAMH, YHaCTHUs B
BbICTABKaX, B TOM 4YHCJIE
MEK/1Y HAPOAHbIX
— KpeAUTOpBaHue,
— MpeJOCTaBJIEHUE JOCTYyIa K
BEHYYPHOMY Karnurasny,
v CEKbIOpUTH3ALIUS,
Kanajckuit 6ank p -
— nporpamma Smart-Tech no BHepeHUIO
pa3sutus 6usneca | Jloas kpeauros MCII
; HUKT: npeanpuHumaresnb MOXeET
(Business 175, i
Kananal9] MOJIYYUTh MOJIHbIN CIEKTP yCJIyr — OT
Development Cpe/iHsisl IPOLEHTHAas
n3yuyenuss UKT no Baenpenus,
Bank of Canada — | craBka 5,3 o
BDC) pa3paboTku uiu J0paboTku BeO-caiita,

MOCTPOEHUS CTpaTeruu padoThl
KOMITAHUM B UHTEPHETE U BHEJIPEHUS
JIYHLIUX MPOrPaMMHBIX MPOIYKTOB JUIS
noseilieHus dpdexTuBHOCTH PabOTHI




