| cricTeMi
AKPOEKOHOMIYHOI'O
peryJItoBaHHI




MeTa 3aHATTS:

DOJIb [IePXKaBy Y
HOMY IIpOIiecl Ha BCIX

OI0 He KOPUI'YBaTU PUHKOBU
AH13M, & CTBOPIOBATV YMOB IS TIOTO
BUIBHOT'O (DYHKIIIOHYBaHH.

® DuMXomgum 3 MeTHu - IJIaH 3aHATTI



IInmTanas:

a Ta KerHciarceka Teopil
er'yJIFOBaHHS]

HOMIKW. [eTapVICTChbKa Teopisd
S/ISHAUYEHHS POJIl IPOIIOBOI Macu
er'yJIFOBAaHHS €KOHOMIKIA.

OHOMIYHI (PYHKITIT [Iep>KaBu.

= 3. [HCTpymMeHTU 1epXaBHOTO
peryJIroBaHHsI €eKOHOMIKIL.



a Teopisi sIK TeOpeTMIHa
Jep>KaBHOI'O HEBTPYYaHHS B

€eKOHOMIKY.
HKYPEeHIIIT Iep>kKaBHe BTpYYaHH

- IdpepeHIIIIoBaIIICS BUPOOHMKI

Kiraciuna Teopisa: PrHkoBa crcTteMa 3aTHa 10 CaMOPeryJIALii.
Cent «pHKOBa KOHKYPeHIIis 3a0e3reuye piBHICTb ITONINTY i
IIPOIIO3MILIIT, III0 BUK/IFOYAa€E €eKOHOMIUHI KPM3IL.



e 3a0e311evye€ CTIVIKOTO
'Ky eKOHOMI1KW, a 3HAUUTh,

€ 3BOPOTHUVI IIPUUYMHHO-HACIIIKOBU
30K — CYKYIIHVI ITIOIIUT CTBOPIOE
~ IIPOHO3UIIIIO;
= ZIKIO CyKYITHMI IIONNT HeIOCTATHIV, TO 1
00cAr BUpOOHMIITBA He Oy/ie JOPiBHIOBATHU
I[IOTEHITITHOTO

= I|lpm HeTrHYyUYKOCTI1 I11H eKOHOMIKa MOXe



KOHIIETIITIST PO3BUTKY
DBOI EKOHOMIK,
01 POJIl IPOIIOBOY
. MoHeTapmcTV TilepeKoHaH1 B
IePEeYHOI0 KUIBKICHOI Teopil rpolliers,

KUIBKICTB T'pOIIIeVi B 00iry;
V - MIBUIKICTB X 00Iry;
P - miHm ToBapis;
T - xkUIBKiCTBH TOBaPIB.



I
ICTV BBAJKAIOTh.

IlepXaBHe BTPyYaHHS B EKOHOMIKY HEOOXITHO
3BeCTV 10 poiii "cyami, mo0 3abe3nmeunT
MOXKJIVBICTb CAMOPeryJIFOBaHHA.

PyvnkoBUM MexaHI13M € e(PeKTVBHIM
IHCTPYyMEHTOM, TOMY ILIHV CTYMYJIIOIOTb
KOHKY PEHIIIIO.

OnHa 3 OCHOBHMX (PYHKIIIVI Iep>KaBy — CTBOPEHHA
YMOB [IJIs1 KOHKYPEHLIiT MK BUPOOHVKaMIT 3a
CIIOXKVBaYiB.

HeOe3meka AE€PKaBHOI'O BTPYYaHHA B eKOHOMiKy
He061we>1<y 5CA TVIM, TITO BOHO HE JTa€ MOZKITVIBCO
eCpeKTT/IBHO pOBHO,H,iJ‘ISITVI peCYPCIL.

i He OauaTh HeoOXiTHOCTI B HediMTHOMY OIOKeTi



TUBHA POJIb AeP>KaBU B
BOPYOMY IIpOLIeci

PYHKIIII, DO AKMX
IIpeJI ABJISI€E BUMOIU:

PO3pMBaIOTh PUHKOBI

MIBHO BVIKOPVICTOBYBATW He JIVIIIIE

IHICTPaTVBHI, a VI €EKOHOMIYHI
METOJIW;

0 EeKOHOMIYHI MeTO TV 3aCTOCOBYBaTH 3a
IIPaBIJIOM «HE 3aBa’Kal PUHKY»



DJHOMIYHI ®YVHKIIII
JITEP>KABUA:

3a0e3mey

MeXaHI3MY 1

11 EKOHOMIK,
TUiHQIIAIIHA HOJITVKA, ITATPVIMKA
eMI1 Jep KaBHMX (PIHAHCIB, CTBOPEHHS
TOYKJIa/THOT €EKOHOMIiKMN)

- BUpI

110]010
(corriasibHa MOJTITHKA,
eMIC1s1, €KOJIOI'1,3aKOHOIAaBCTBO, IIPOXUTKOBUI
MIHIMYM,30BHIIITHbO€KOHOMIYHA JISJIbHICTD,
CTPYKTYPHI IIepeTBOPEeHH I, BY3HAYCHHI
IDIODUTETIB MaKDOECKOHOMIYHOIO DO3BUTKYV )



d)yﬁKuii nep>KaBHOIO

peryjIroBaHHS
Oprasisariist FpoIIOBOro o0iry;

I¢ BHVIX TOBapiB, TOOTO
yI KOJIEKTMBHOI'O KOPVICTYBaHHA
OHa , 0OOpOHa 1 T. [1.)

PO3IIOILT JOXO/IIB;
Th0a 3 MOHOIIOJII3MOM Ta 1HIIALIIEO;

- PO3BUTOK (PyHIaMeHTaIbHOI HayKW;

- 3/IIVICHEHHS perioHaJILHOI ITOJIITUKY;
- 30BHIITHLOTOPTrOBeJIbHA IIOJIITIKA



JKaBHe peryJIl0OBaHHA

1 Ha T1SUIbHICTD
Cy0'eKTiB 1 pIHKOBY
3a0e3rreqeHHA
KITIOHYBaHHSI

MexaH13M BIIPIIIeHHS]
RO RR A o

PperyJirtoBaHH:A.
€THO- HOL[aTI(OBe

0 KpeOuTHO-TPOIIIOBe;
0 aaMIHICTpaTUBHE.



DYMEHTM Jep>KaBHOIO
peryjiroBaHHSI

DOICKAJIbHZ - 3aXOOM Ypsay,
YCATHEHHS MeTHM CTa0UTi3aIlimHol
D00 JIepXaBHMX IIOaTKIB Ta
[por - BIUIMBAIOUM Ha IPOIIIOBY MaCy
A BIUIMBATI Ha IIPOLIEHTHY IOJIITUKY ,a TUM

[ Ha IHBECTUIII Ta CIIOXXMBAHHS HAaCeJIeHHSI.

Ilo — IIparHeHH
BVI CTPVUMAaTH IHQIIALII0 OUPEKTUBHVIMU
/1 — KOHTPOJIb 3a 3pOCTaHHAM 3apIUlaTh,

T |
METOL
ITIHAM.
4,

= O. - CTBOPEHHS YMOB
ISt aKTVIBHOT'O CaJIbI0 TOPTrOBOro DastaHCy




AepxcasHuli 6100xem - KOWTOPUC AOXOAIB Ta BUAATKIB
OEPKaBu, WO CKAAAAETLCA WOPIYHO, OCHOBHUMA
diHaHCcOBUIN HanaHC CTBOPEHHA Ta BUKOPUCTAHHA
LeHTpanisoBaHMx GOHAIB rpoLIOBMX KOWTIB AepiKasu

/loxo0u BepicasHozo 6iodxcemy
-Mopgatku

-36opu
- Joxoau Big AeprKaBHOI BNACHOCTI

Budamku depxcasHoz20 brodxcemy

- CouianbHO-KyNbTYPHI Nporpamm

- ObopoHa
- YnpasniHHa

Aedgiyum deprcasHozo bro0xemy— nepesulLleHHA BUAATKIB
6roaXKeTv Haa MOTo 0XOAaMM

Hanpamku nokpumms degiyumy depxbiodxncemy

Emicisa rpowen

Kpeautu ueHtpanbHoro 6aHKy aepikasu

BHYTpilWHA NO3MKa

30BHIIHA NO3MKa

Mo3abiodxcemHi poHOU — rPOLLIOBI KOLITK AEPKaBM, AKI
MatoThb LLi/IbOBE NPU3HAYEeHHA | HE BXOAATL A0 4EPHKaBHOTO
6roaKeTy

DyHKYii OepycasHoz20 61003 emy

3HaxoAATbCA B PO3MOPALIKEHHI LeHTpanbHux abo micLesux

opraHie Bnagu

Po3no0dinbHa -

KoHUeHTpyTbCA B cnewianbHux GOHA3X, KOKHUIA 3 AKUX MaE

LiNbOBe NPU3HaUYEeHHA

bopmMyBaHHSA Ta BUKOPUCTAHHA rPOLLIOBUX
KOLUTIB AEPYKaBM 3 METOO 3a/10BONEHHSA

3aranbHoAepXaBHUX r|0Tpe6

CTeoprooTbCA 38 paxyHOK cybcugint 3 BrogkeTy, NosuK,

cneuianbHMx nogatkie Ta 36opis

KoHmponbHa -

POZLWIMPIOOTD MOKAMBOCTI BTPYUAHHA AEPKABU B EKOHOMIKY,

obmuHawoum Brogxer

3abe3neyeHHs LinecnpamoBaHoro
bopmMyBaHHSA rPOLLIOBMX KOLITIB AEPXKaBuU Ta

BMKOPUCTaHHA X 3a LiNbOBUM NPU3HAYEHHAM

MoXKyTb BUKOPUCTOBYBATUCA AK PE3EPBU, 40 AKUX

3BEpTacTbCA YPAL, B pasi GpiHaHCOBMX TPYAHOLLIE




dickanvHa noaimuka—

CUCTEMa perynrosaHHA €KOHOMIKM 3a A0MNOMOroro AepHaBHUX

BUAATKIB i NOAATKIB

Aeprcaeruii 6opz — zaranbHa cyma HenoraweHux aediuunTie
BroaKeTy, AKa HAKOMMYEHa 38 Yac iICHYBaHHA KPaiHM

Buympiwmill 6ope -
zaboprosaHicTb AepKasu nepes BNaCHUMM
rpomagaHamm

3oeHiwHil 6ope -
3aboproBaHicTb AepKaBM Nepes rpoMagaHaMM i
opraHizayuiamm iHLWKWX KpaiH

EKOHOMIYHI HacNiOKu:

- CKOPOUEHHA CMNOMUBAHHA HACENEHHA, AK pe3ynbTaT
obcnyroeysaHHA 30BHIWHbOro 6opry;

- €TiHiZayUiA» NpMBaTHOrO KaniTany i CTPUMaHHA
noAanblUOro 3pOCTaHHA EKOHOMIKU, NOPOAKYBaHE
AepasHum Boprom;

- 3HUMKEHHA 4iN0BOI aKTMBHOCTI Uepes NigBMLLEHHA
NoaaTKie,HeobXiAHUX ANA NOKPUTTA AEPHKABHOIO
6opry;

- Nepepo3noAin OOXOAIB Ha KOPUCTb BAACHUKIB
OEepHaBHUX LLIHHUX Nanepis

Uini ¢pikcanvHoi noaimuku

BUPIBHIOBAHHA KOIMBAHb EKOHOMIYHOTO
LMKny

cTabinizauisa Temnis EKOHOMIYHOIoO
3pOCTaHHA

AOCATHEHHA BUCOKOTO PiBHA 3aMHATOCTI,
3HUMKEHHA TEMNIBIHPAALLT
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ypsy, micie

NpraOaHHs TOBa
3[IVICHEeHHSI TpaHCq

AepxcasHi 3aKynKu - Kynisaa ypsaaom Ta Mmicuesmumm
opraHamu Baaau ToBapis Ta nocayr

3akynku oepxcasu 0149 8/1ACHUX
nompeb (Hanpuknag, 34iMCHEeHHA
BOEHHWX MPOrpam, NPorpam ocBiTH
TOWO)

3aKynku 0014 pe2ynto8aHHA PUHKY (3
METO NiABULLEHHA a0 3HUMKEHHSA
CYKYMHOro nonury)

TpaHcgpepHi naamexci - BANAATU YPALOM | MicuesumMuU
opraHamu BAaAu HaceNeHHIO, He NoB'A3aHi 3
€KOHOMIYHOIO AiANbHICTIO

CouianbHe cmpaxy8aHHSA
(HanpuKknaa, aonomora y 3B'A3Ky 3
TUMYACOBO Henpawue3aaTHICTO)

CouianeHe 3ab6e3ne4yeHHA (BUNNaTU
TPYAOBUX Ta COLLiaIbHUX NEHCIN)

MpuHyunu onodamKyeaHHA

PiBHOMIpHICTb 32 Yacom
BM3HaA4YeHICTb MO CTPOKam i po3mipy

3PYYHICTb 4NA NAATHUKA NO4ATKIB

CtabinbHicTb

CT131



Aeprxcasa Bnnunsac Ha GyHKLIOHYBaHHA EKOHOMIKK Yepes
CUCTEMY AEPKABHOTO PErNyNHOBaHHA

AeprcaeHe peaynoeaHHA — Le cUCTEME PiISHOMaHITHMX

3aX0AiB AepiKaBu, CNIPAMOBaHUX Ha:

- BOCATHEHHA PIBHOBAru B eKOHOMIL;

- 36anaHcyBaHHA iHTEpecie AepiKasu i roCcnoAaproKUYNX
cyb’exTis;

- CMPAMYBaHHA AIANbHOCTI rocnogaproroumnx cyb’exTie Ha
LOCATHEHHA Linew i npiopuTeTie CcoLiaIbHO-EKOHOMIYHOI
NONITUKK

OcHOBHIi HaNPAMKU eKOHOMIYHOT BianbHOCMIi depixasu

- NiATPUMKa Ta nonerweHHA GyHKLIOHYBaHHA PUHKOBOTO
MexaHiamy;
- moaudikauis pUHKOBOI CUCTEMM BIANOBIAHO A0 YMOB PO3BUTKY

OcHOBHI HaNPAMKU eKOHOMIYHOI dianbHoCcMi Oepiasu

- obmexceHicmb pUHKOB020 MEXAHIZMY

- PUHOK HE BUPILWYE coLiaNbHI NUTAHHA;

- PUHOK He B 3M03i 3abe3neynTu cTpaTeriyHuii NPopus y ranysi
HayKu Ta TEXHONOTII;

- puHOK He 3abe3neyye rMBOKI CTPYKTYPHI NEPETBOPEHHA
BUPOOHULTBA;

- pMHOK He 3abe3neyye 3aa0BoNeHHA NOTPeO y cycninbHUX TOBapax;
- PUHOK HE BUPILLYE EKONOTIYHI Npobaemu

CT134




EKOHOMIYHI (hyHKYIT Oeprasu 6 puHKosil eKoHoMIyi Cy6’exmu depmcasHoz0 peaynoeanHs

Hocii zocnodapuux iHmepecie

3abeszneyeHHA PyHKYiOHYEAHHA PUHKOEOI EKOHOMIKU

BupasHuku zocnodapyux iHmepecie

CTBOpeHHA NPaBOBOro Ta COLiabHOro
cepefoeuya ebeKTMBHOro GYHKLIOHYBaHHA
PUHKY

CoujianbHi rpynum, wo BiapisHAKTbHCA 32
LOXO43aMM, BUAAMM AIANDHOCTI, FraNy3eBUMH i

perioHanbHMUMU iHTEpECaMU

3axucT Big, KOHKypeHLii

MNpodcninku, cninku nignpuemuis, depmepis i
T. iH.

Opranizauia rpowosoro obiry

BukroHaeyi 2ocnodapyux iHmepecie

Modudpirayia pyHKYiOHYyEaHHA pUHKOEOI cucmemu TR R—

PeryniosaHHA 30BHIWHIX edekTis (3abpyaHeHHA
HaBKO/IMLIHbOrO CEPeOBULLE, CTPYKTYPHMX
OMCnponopLii Towo)

BupobHuuTEO cycninbHmux Gnar

lMepepoznoain goxoaie

MakpoekoHomiuHa cTabinizayia




06’exkmu deprcacHoz0 pezynioeaHHsA

Emanu cmaHoeneHHA aepmaeuoao pecynioeaHHA EeKOHOMIKU

OpezaHizayiliHo-eukoHasyull piseHo

lMoyamokx XX cm.

- poboue micue;

- bipma;

- ranyso;

- CEKTOP EKOHOMIKH;

- cycninbHe BMPOBHULUTEO B Linomy

Mepwi cnpobu gep:KaBHOTO peryatoBaHHA EKOHOMIKK
(APE), nos’a3aHi 3 HeobXiaHICTO LeHTpani3auii pecypcis i

nepeseAeHHA EKOHOMIKM Ha BOEHHI pelKku nigyac Mepuwoi
CBITOBOI BIiHU

OpaaHizayitiHo-mepumopiansHull piseHs

1930-1970 pp.

- paioH;
- MicTO;

- perioH;
- rocnoAapcTeo B LiinoMy

Po3suTok cuctemu [JPE y 38’A3Ky 3 EKOHOMIYHOK KPU30t0
1929-1933 pp. Ta [ipyroto CBITOBOI BilIHO, @ TAKOK
NOBOEHHWUMM BiJHOBAEHHAMM EKOHOMIKM

Pezynioroua

70-80-i pp.

- EKOHOMIYHMWI UMKN;

- CEKTOpHa, rasnysesa i perioHanbHa CTPYKTypa
rocrnoAapcTea;

- HarpoOMaKeHHA Kanitany;

- 3aUHATICTD;

- rpowoeuii obir;

- nnaTixkHuit 6anaHc;

- LWiHK;

- couianoHe zabesneyeHHs;
- HABKO/IMLUHE CEPEOBULLE;
- 30BHILLHbOEKOHOMIUHI 3B"A3KM i T. iH.

HeoKoHCcepBaTUBHE 3PYLIEHHA: NOCUIMBCA aKLLEHT Ha
KOHKYPEHLLIO AK PETYAATOP EKOHOMIKU

90-i pp.

Mocunnnuca geprasHi 3ax04M W0 A0 KOHTPOO 3a
rpowosum 06irom Ta KpeauToM, 3PIC BNAUB AEpPrKaBUy
CTUMYOBaHHI PO3PO6KU HOBITHIX TEXHONOTIN,
nigBULLEHHI TEMMNIB EKOHOMIYHOTO 3POCTaHHA Ta
3abe3neyeHHi Ha Ui OCHOBI BUCOKOrO PiBHA Ta AKOCTI
KUTTA HaceNeHHA




Mpaeoee zabezneueHHA OepicacHoO20 pe2yntoeaHHs

T
- 3axoau 3a60poHK; ®dopmu OepiasHO20 pe2ynioeaHHs

- 3axo4u [O03BONY;
- 3axo4u Npumycy

npame

BinOyBa€eTbCA Yepes 3aKOHOAABYY
AIANbHICTb Ta NOWMPEHHA AEPrKABHOI
B/1IACHOCTI HA MaTepianbHi pecypcu

OcHosHi hopmu

- BU3HaueHHA Gopm Ta Npas BNACHOCTI;
- YMOBM YKN3O3HHA KOHTPAKTIB i Henpame
rocrnogapuymx yroa;

- OpraHisauiinHo-NpPaBoBi pamKu
dYHKUIOHYBaHHA NiANPUEMCTE;

- NpaBmna AianbHocTi GiHaHCOBO-
KpeOUTHUX YCTaHOB;

- YMOBM ONAaTH npawi;

- OXOpOHa npaui;

- couianbHe 3abezneyeHHn

34iMCHIOETBCA3A AONOMOrOK PI3HNX
MEeTOAiB EKOHOMIYHOI NMONITUKMK
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Memodu npamozo OepicacHo20 pezynioeaHHs

Henpami memodu deprtacHoz0 pe2ynioeaHHsA

3axkoHodaeui memodu

Ipowoeo-kpedumti memodu

AHMUMOHOMOAbHI 3axodu:

- obnikoBa cTaBKa;
- onepauii Ha BiAKPUTOMY PUHKY LiHHUX

- nonepeaKeHHA MOHOMONbHOI 3MOBHU;

- KOHTPO/b 33 AIANBHICTIO NIANPUEMCTE, LLO
MaTb MOHOMO/IbHE CTAHOBMLLE Ha PUHKY;
- NPUMYCOBE PO3YKPYMHEHHA

nanepie;
- Hopma 060B’A3KOBOro pezepeyBaHHA;
- BaNOTHI iHTEepBEHLT;

- BaNKOTHI KYDCH

3anpoeadxerHAa oboe’azkosux
cmaHoapmie:

brodxemHo-nodamroei memoodu

- EKONOTiuHI CTaHAAPTH;
- caHiTapHi Hopmu;
- CcoLjianbHi cTaHO4apTH

- NOA3TKH;

- LepKaBHi BUOATKHM;
- cybeumaii;
- NOA3TKOBI NiNbru

BU3HAYEHHA MIHIMaIbHO npunycmumux
napamempie HUMMA HACENIEHHA:!

lMpuckopera amopmuzayia

- FT3PaHTOBaHMUM MIHIMYM 3a3pNnaTu;
- aonomora no 6ezpobiTTio;
- nexciiHe 3abezneyeHHn

- HOPMM aMOPTU33LIMHUX Bi4PaxXyBaHb;
- NOPAAOK HapaxyBaHHA amopTu3auii

306HiWHbL0EeKOHOMIYHI Memodu

AianoHicmo deprasHo20 cekmopy eKOHOMIKU

- UiHa;

- MUTO;

- AepxasHi nignpuemcrea (uepes
6yaisHnuTeo abo Kynienw akuin);

- BupobHuyua i colianpHa iHdpacTpyKTypa;
- iHHOBaLiMHI NPOLECH B KaniTaIDEMHUX Ta
HaYKOEMHMUX ranysax;

- BilICbKOBO-NPOMMUCIOBWNIA KOMIMNEKC;

- AepKaBHi MOHOMONIT;

- AepXaBHI 3aKynku

- ninbru;
- KBOTa

IHOUKamueHe nAaHyeaHHA

- CepeHbOCTPOKOBI Ta LOBrOCTPOKOBI MA3HM i
Nporpamu po3BUTKY




HeoknacuuHi modeni

Pono OBC YKpainu e 3abezneyeHHi pyHKYioHyeaHHA cucmemu
OdeprtacHO20 pe2ynioeaHHA

Teopia moHemapuzmy

KoHTponb 32 060B'A3KOBMM AOTPMMAHHAM YCiMa
rocnogaprooumnmm cyb’ eKTammu Npasmn KEKOHOMIUHOT TpU»
3A4IMCHIOIOTD PizHi cay:kbu MBC Ykpainum

- TiNBKY PUHKOBMIN mexaHizm 3abesneuye edertueHe
perynioBaHHA EKOHOMIKM;

- BasyeTbCA Ha KiNbKiCHIM Teopii rpowwet;

- ronoeHa ponb y ctabinizauii ekoHomiKM BigBOAMTHCA
MEeTOAaM rPOLIOBO-KPEAUTHOIO pPeryntoBaHHA

AepxcasHa caymba no 6opomebi 3 eKOHOMIUHOK
3A0YUHHICMIO

z v 2 : Teopia ekoHomiku npono3suyii
3anobirae 34iiCHEHHIO NPaBOMNOPYLIEHDb | 3/I04MHIB

B EKOHOMIUHIM chepi

- BiAPOAMKEHHA PUHKOBOrO MEXaHizmy;
- 3MEHLWEeHHA NoAaTKIB Ha 3apobiTHY nnaTty i NpubyToK;

Midpozdinu kpumiHaneHoi Miniyil
Teopia payioHanbHUX OYiKyeaHb

3aicHI0Tb 3axoam woao besnexku
dYHKUiOHYBaHHA Pi3HUX dopm BAACHOCTI i
NiANPUMEMHMULBbKOI AiANBHOCTI

- 3anepeyuye HeobXigHICTb NPAMOro AepKaBHOro
NNaHyBaHHA EKOHOMIKM Ta MOTOYHOrO AEepXaBHOro
perynioBaHHsA;

- rocnoaapotodi cyb’ekTn 34aTHI cami npuitMaTh

ONTUMaNbHI pileHHA, 3 AePKaBHE Pery/BaHHA
TiNbKM 32BaKAE LbOMY;
- noTpibHi cTabinbHi «NpaBuna pUHKOBOI rpu»

Midpozdinu exonoziyHoi noniyii

KOHTPOAKOKOTE KONOTIYHMI | CaHITapHUIA CTaH
BUIOTOB/IEHOI NPOAYKLIiT, 3aXMLLaKTb Npaea
CNOMMBAYIB H3 OTPUMAHHA Be3neuHmnx AKICHUX
TOBapiB

HayioHanoHe LerimpansHe bropo Iimepnony

MpoTuajie TPaHCHALWIOHabHMUM 3/I0UMHAM, B TOMY
Yucni B eKOHOMIUHIM chepi




