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Opyrumu cnoBamu, aMBnaeHAbI — 3TO YaCTb
NpPUOLINN KOMNAaHUM nocre
Hanorooo6siI0XXeHus, pasgeneHHas Mexay
aKuMoHepamMmu B 3aBMCUMOCTHU OT KONIM4yecTBa
U TUNa NpuHagnexawmx MM akuum

KAK BbIMTTAYMBAKOTCH
anBWOEHODbI?



[ogoBon ooxoa nHaekca S&P
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[1na nHBeCTOpOB BaXXHO, YTOObLI AMBUAEHObI XOPOLLKX
KOMMNaHU1 ObINn perynapHbIMA n. ..

npenckasyemMbim
n.
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[MepBbiM, KTO Ha4an Bbinfa4ymBaTb
1 Q O anBuaeHabl, Obln ppaHuy3ckui 6aHK Société
des Moulins du Bazacle, KOTopbI 66151 OCHOBaH
B 1250r.
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[epBbIM, KTO BbIMYCTUIT aKUnW,
obina NonnaHackas Oct-NHackas
komnaHua. OHa nnaTtmna
AvBMOEeHAbl B pasmepe Ha

NPOTSA)KEHUM BCETO CBOEIO
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[MepBbIM, KTO BbIMYCTWI akuuu,
obina NlonnaHackaa OcT-NHackasa
komnaHuda. OHa nnaTtuna
AvnBMAeHObl B pa3mepe Ha
NPOTSKEHMN BCEro CBOETO

KomnaHua Hudson Bay Oblna nepsowu
ceBepoamMepuKaHCKOM KOMMaHWen,
KOTopas Bbinnavneana gMBnaeHapl.
[MepBble AgMBMAEHAbI NOCTYNNN
akunoHepam 4yepes 14 net nocne
doopmMmnpoBaHust KomnaHum (1670T.)
e pa3mepe 50% om HOMUHaJslbHOU
cmoumMocmu akyuu

OTHOLLEHME CTOMMOCTM AnBUAEHAA Ha

CTOMMOCTU CaMOM akL N B 3TOM Xe

rPgXOBOVI anBunaeHa
Ha aKuuio
ANVBUOEHOHA _
A
eHa aKuum
[OXOOHOCTb H =

NOHATUA, KOTOPBIE
HYXHO 3HATb

YacTb npmObInu, BeinnadynsaemMas
akLnoHepam B BUAe ANBUAEHIOB.

OvBnaeHp
KO3DPDOULIMEHT i RS
ANBUAOEHOHBbIX UYucras
BbIMNAT npUoLINb

OOHY aKUuuo B JaHHOM roay K

Korpga avBmnaeHaHble BbINnaTbl No
QAVIIIAAQNMNM HANDARMNAA4AIINTCA U2 Novv/nvy/



OTHOLLEeHNEe CTOMMOCTU AMBUAEHOA Ha
OLHY aKUUIO B JAHHOM roay K
CTOMMOCTU CaMOW aKkLMN B 3TOM Xe

KomnaHuna Hudson Bay Obina nepeowu
ceBepoaMepuKaHCKOM KOMMaHWen,
KoTopas Bbinnavnsana anBnaeHabl.

MepBble auBMAEHObI NOCTYMNUIN "PBAosoit anemaenn
akumoHepaM Yepes 14 net nocre OVBUOEHOHA _ Ha akumio
doopmmpoBaHUsA KomnaHum (1670 r.)v 4 LleHa aKLK
e pa3mepe 50% om HOMUHaJIbHOU AOXOAHOCTb
cmoumMocmu akuyuu
Korga anBuaeHaHble Bbinnatbl NO
B Hauane 20-ro Beka 00sbLLINMHCTBO aKUMsIM HanpaensitoTCA Ha MNOKYMNKY
WHBECTOPOB 3a00TUNN MOJILKO 9TUX e aKL N
( dueudeHObI. B To BpeMs cunTanoch, 4To
l ) l() ANBUOEHOHbIM A0X04 N0 akUMSaM OOSKEH MHorve nHBeCcTULMOHHbIE POHAbI
ObITb OonbLUe, YeM goxoa no odbnuraumnsam, npeanaratoT nporpaMmmbl, B KOTOPbIX
4TOObI KOMNEHCUPOBATb AONOMHUTENBHbIN penHBecTnpoBaHue amBnaeHnoB
PUCK MHBECTOPOB. npoucxoanT aBToOMaTUYECKN

Microsoft 06bABUI O NEePBbIX

OVBUAEHOHBIX BbinNnartax cnycrs 28 CpenHeropoBoii Temn npupocTa
neT CTPEMMUTENBHOTO POCTa KOMMNaHWK CTOUMOCTU ANBUAEHAHBIX BBINTAT [
MCronb3yeTcs NPy AUCKOHTUPOBaHNM
CeropHsi Ha pblHKe 3TO AVBWOEHAOB

pacnpocTpaHeHHOE ABleHNeE: 0151 OLLEHKN CTOMMOCTMW aKLLUI
6bICTpO pactywmne KomMmnaHum, crenyq

cTparternm Maicrosoft, peMHBECTUPYIOT
[10 Tex nop, noka Hopma npuobINU He
HaYHEeT CHUXXaTbCS




Microsoft 06bABUI O NEPBbIX
OVBUOEHOHbIX BbinnaTax crnycrs 28

et CTpeMUTESTIbHOIo poCTta KOMMNaHU"

CEFroa

[MpumepHO 422 13 500 KOMNaHUK
nHaekca S&P 500 BbinnavymearoT
AnBUAEeHObI, BKMoYasa Takme KoMnaHun,

Chevron
= (Y)
B KanHage 54 n3 60 komnaHun nHaekca

S&P/TSX 60 nnaTAT AMBUAEHAbI

Walmart >;<

Save monwey. Live batter,

000000000
Bkntoyaa Takme komnaHuuy,

O roéers Bell SaPIT: vy &




$2.4M

Kakon goxon MOXHO
$2.1M 6b1r10 6bl NONYYNTb,

WHBecTnpoBas $10.000 B
$1.8@oca-Cola:

$1.5M
$1.2M
NHBecTuuum B pasmepe $10,000 B Coca-Cola
Tl B 1962-M rogy npuHecnu okl bonee
| $2 MUNIIMOHOB B 2012-M roay (3a 50 ner) ; Ecnin Bce anBuaeHAas!
bl pPENHBECTNPOBAHDLI
i Npn peMHBECTMPOBaHUWN BCEX ANBUAEHOO0B S iy

$0.3M

Ecnn ansnaeHabl
He BbINn PeMHBECTUPOBAHbI

1962 19‘72 1982 1992 2002 2012



OvBnaeHabl PENHBECTUPYIOTCS Ha NOKYMKY

Takol noaxon NPUMEHNM W aKLWK, No KOTOPbIM 3aTeM BblinnavymMBaloTCs
169 B Y DR 12 Denlelik koTdPRYSISIBRLTMpyoTCs Ha nokynky
$5k U HOEeKC S&P 500: aKLMK, No KOTOPbIM 3aTeM BbiNnaqnBaoTCs
(CKOpPPEKTNPOBAHHbLIN Ha KOTOpb@%@BH&%%‘?%)‘AOTCﬂ Ha MOKYMKY aKunu, +321%
VlHq}ﬂFlLl,l/ll-O) No KOTOPbIM 3aTeM BblIlNMJ1a4nBakOTCA 3a 20
ansungeHnbl. .. ner

S4k
$3k

NHaekc S&P 500

(AMBMOEHADI -
$2k PEVHBECTUPO AeT s
Stk =LA

NHpekc S&P

500
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OnBuaeHAbl - 310 npekpacHbIN cnocob Ans
KOMMNaHUU cKa3aTb aKLlMOHepaM «crnacubon.

B npaBunbHOM cuTyauum akumum, No KOTOPbIM
BbiNnnaymBaloTCcA AMBuaeHAbI, ABNAOTCA
MOLLUHbIM KOMMNOHEHTOM

NMHBECTUIIMOHHOTIO
noprdgeis




Cnacu0o 3a Buumanue!



