Tema 13. PbIHOK KanuTana

Bonpochi:

1. MloHATUE N CTPYKTYpa
KanuTtana.

2. CcyaHbin Kanutan. CtaBKa
CCyAHOro npoLeHTa.



KanuTtan kak ¢pakTop npon3BoacTtBa — COBOKYNHOCTL Onar,
ABNAIOLWMUXCA pe3ynbLTaTOM NPOLUSIOn TPYyAOBOU AEeATENbHOCTMH,
UCcNosib30BaHMe KOTOPOro obecrne4ymBaeT co3gaHne HOBbIX onar

dusnyeckmn Kanurtan
(npousBoacTBeHHbIe POHADI):
30aHUA, CTaHKU, 0bopyaoBaHue,
MaLUMHbI, Cbipbe U MaTepuansbl

awdod noxosahnendcg a
eLreLmued oloHLadyMHON BUHaLadgoudu
BUT 197HOM S1I9HHOUNNLI9EHN

eH esodud awdod a n LaeuALolas
LI 9¥HIa9d eH wreimuex eH sodu)

Co3gaHue
HOBbIX Onar

Oonblune AeHeXHble 3aTpaThbl -

MHBECTULMOHHLIN KanuTan
(vHBeCTULMOHHBLIX hOHAOOB)

!

Hedumsnyeckmnn kanutan

yesioBe4YeCKMn Kanurtan,

"nobpoe nma" compmsl,
Hay4YHbIN NOTeHUWan " T.4.

Kanutan Kak o0 bekT caenok
Ha pblIHKe KanuTtana -
3TO He TONbKO KanuTtarnbHble
onara, npegHa3Ha4YeHHbIe
ANA Npon3BoACTBa, HO U
UHBECTULUUOHHbLIU OEeHEeXHbIN
Kanutan gng nx co3gaHuvs



CyLLl,HOCTb Kanuutarna — 370 ULeHHOCTD,

NMPUHOCAHLLaA AOMNoNIHUTeNnbHbIN goxon

¥ ¥

UHBecTupoBaHMe — nonosiHeHne obbema
¢pyHKLUOHMPYOLLEro B 3KOHOMUKe (pU3NYEeCKOro Kanutana

BHellHe cnpoc Ha UHBeCTULMNOHHbLIEe CpeaAcTBa
BbINMAAUT KaK CNpPoC Ha A€HbI'n

MpocTo AeHbru Kanutan

YT0ObI CTaTb KanuTarioMm, AeHbIr'M OOMXHbl ObITb
BrIOXeHbl B NPOU3BOACTBO UMU KpeaAUTHbIe
yupexaeHusl, Y“ToObl NPUHOCUTL Aoxon



CTpyKTypa pblHKa KanuTana

Mo 0O6BLEeKTY Kynnu-npoaaxu:
- CCYAHbIN
- PbIHOK LIeHHbIX Gymar

- 6aHKM
- PbIHOK LIeHHbIX Gymar
(dboHpoBbLIN)

——

OcHoBHOM KanuTtan - pecypcbl PUpMbl, CTOMMOCTb O60pOTHbLIN KanuTan — pecypcbl PUpMbI,
KOTOPbIX MOCTENEHHO, N0 YacCTAM NepeHOCUTCH Ha CTOMMOCTb KOTOPbIX Cpa3y U MNONMHOCTbLIO
npousBeAeHHbIN TOBap, U ANA ero BO3MeLleHus nepeHoOCUTCA Ha NPpou3BeAeHHbIN TOBap U Ans
TpebyeTcsi HECKONbKO OOOpPOTOB KanuTtana MX BO3MELLEeHUA 4OCTaTO4YHO oQHOro obopora

O6opoT kanuTana — nocnegoBaTenbHoe
npeBpaLlieHne ncxoaHbix P B KOHeYHbIe FocyaapcTBo
NPOAYKThbI, ocyliecTBnssieMmoe cpupmon
ANsi N3BreYeHUs NpuodbINu
eueluUe) OloOHHegogl1ouades

9HNhULIAE 1 UMHBLOUKIO

XI9HLH3aNoduU XI9HT019Xd 9UHSIMOHLO
— unnecsurdone WAoH eranhoed
1I9umnnHndu u 19danced LoeauuraeHeldA

I'Ipouecc nepeHoca CTOMMOCTU OCHOBHOIO KanuTarna
Ha TOBapbl — aMOpTU3auus, a (*)OH,IJ, B KOTOPOM OHa
HaKanmnunBaeTcHa — aMOpTM3aL|VIOHHbIﬁ (*)OH.D,

B npouecce ucnonb3oBaH1Usi OCHOBHOW KanuTan nogsepraercs marepuansHoMy (cousnyeckomy)
U3HOCY, B pe3ynkTaTe 4Yero TepsieTcA ero Cnocob6HOCTb NPOM3BOAUTL NPOAYKLMIO.
MopanbHbIA U3HOC OCHOBHOro kanutana — cnegcteue HTI B akoHOMUKe.

Mo chopme cnpoca: cnpoc Ha yXe co3fjaHHble KanutanbHble bnara
(3paHunn, ctaHku, obopyaoBaHMe, MalLUHbI) U CNPOC HA UHBECTULIUN




PaBHOBecue Ha pbIHKe

ccynAHOro KanuTana CcyaHbIU KanuTan — 3TO AeHEeXHbIN KanuTan,
ok npeaocTaBrisieMblU ero cCoocTBeHHNKaMu B
' s ccyny 3a onpeaerieHHoe BO3HarpaxaeHue
= » CcyAHbIN NPOLEHT (CTaBKa CCyAHOro npoueHTa) — ueHa,
. ynnainBaemas COGCTBGHHMKy Kanutana 3a nosfib3oBaHue ero
O6Lem MHBe(;TMuMOHHblx OEeHeXHbIMU cpeAcTBaMU B TedeHUe onpeaerieHHOro nepuoaa

cpencTts

r = [loxon ot ccyabl / ccyna * 100 %

HomuHanbHasn ctaBka NpPpoLUeHTa - NPoLUEeHTHAaA CTaBKad, BblpaXeHHad B AeHbrax no

TeKyLlemMy Kypcy
PeanbHasi cTaBKa NpoLeHTa - NPOLEeHTHasA cTaBKa, CKOPPEKTUPOBaHHAA Ha UHGNALUIO

MpunyuHbl anddepeHumnaumm ctTaBok CCyaHoOro rnpoueHTa:
= pa3Has cTeneHb puUcka
= CPOK NpenocTaBreHnsa ccyabl
= pasmep ccyAabl
= MOHOMOJIU3MOM B 6aHKOBCKOM ccpepe



OuckoHTMpoBaHUe — onpeaerieHne TeKyLeun
CTOMMOCTM byayulero goxoaa

dopmyna pacyeTta AUCKOHTUPOBAHHOWU CTOUMOCTM:
Vp=Vt/(1+r),

rae Vp - cerogHAWHAA (QUCKOHTUPOBaHHAsA) CTOMMOCTb
oyaylwero poxoaa;
Vt - exxerogHbIn Oyaywmumn aoxoa oT KanUTanbHOro
pecypca,
r - Hopma 6aHKoBCKOro %;
t - konnyecTBO Net



