Tema 7. [leHeXHble
pedopMbI



1. CywHoCTb U BuUAbl AOEHEXHbLIX
peopm

2. HeobxoaumocTb, MeTOObl WU
NpeanocbInkn YCMELUHOro
npoBeaeHnAa OeHEXHbIX pedopMm

3. lleHeXHble pedopMbl B Poccum



1. CylHOCTb 1 BUAbI AEHEXHbIX
peqopm



HeHexHaa pedopma - 3TO ynopsgoyveHue
OEHEeXHOoN CUCTEMD nyTem N3MEeHeHNsA
CTOMMOCTM  UNMN  3aMeHbl  obpallaroLencs
OEeHEeXHOU egunHULLbI, NPOBOANMOE roCyaapCTBOM
ONs  BOCCTAHOBMEHUA  paBHOBECUA  Mexay
OeHEXHOW 1 ToBapHOW MaCCOMW.



Buabl OeHEeXHbIX

/ pedopm \

l. o rnybuHe Il. ['lo xapakTtepy
npeobpasoBaHUA OEHEXHOro
ﬂe‘lﬁXHoD’l cmcxe{i fmeHa\
PaaukanbHbl YHacTnyHbI leKoOHUCK KoHduncK
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PagukanbHaa (nonHad) geHeXxHasa pedopma -
3TO CcO3daHMe HOBOW [OEeHEeXHOW CUCTEMBbI.
[TlpoBoaNTCA Npn 0bpasoBaHUM HOBbLIX rOCYyOapCTB
UM co3gaHnmM HaunoHaribHOU OEeHEeXXHOU CUCTEMbI
B cCrnyvyae o00ObeauHEHUA [OEHEXHbIX CUCTEM
HECKONMBKUX CTpaH (Hanpumep, co3gaHue eguHou
OeHeXHOW cucTtemMbl CTpaH EBponenckoro cotosa).



YactnyHaa pAeHexHaa pedopma - 9TO
yrnopsgo4vyeHume CyLLEeCTBYHOLLEN OEHEXHOW
CUCTEMbI C Uenbk cTadbunusaumm OeHEeXHOoro
obpaLleHus.

[1pn npoBegeHnn YyacTU4HOUN OeHEXHOU pedropMbl
MEHAITCA OTAenbHble 3NeMeHTbl OeHEeXHOW
CUCTEMbI: NMOPAOOK 3MWUCCUWU, OEHEXHble 3HaKW,
Ha3BaHMe OeHeXHOU eguHULUbI.



I. BapnaHTbl npoBegeHust AeHeXHbIX pedopm (Mo
rmyounHe npeobpasoBaHNs EHEXHON CUCTEMBbI):

1. lNepexon oT oAHOro AeHeXXHOro aKBMBareHTa
K Apyromy.

[lpumepsbi:
Inepexon oT MeaHbIX OeHEr K cepebpsAHbIM

nepexon ot bumeTtannmama K MOHOMETaNnnM3my B
BONbLUMHCTBE €BPOMNENUCKUX CTPaH B KOHLE XIX —
Ha4vane XX B..



2. 3aMeHa AeHeXHbIX 3HaKoB (0aHKHOT 1 MOHET)

JcTaBwmMX HEenoriHOUEHHbIMU — MOSIHOUEHHOU
MOHETOU

[loumep: B BenukobputaHmm B 1695 r. ObiN1 n3gaH 3aKoH,
COrMacHO KOTOpPpOMY BCe CTapble MOHETbl, KOTOpble
yTpaTunu BeCOBOE cofepXaHue, Haao ObIfo caaTb AnS
nepevyeKkaHKn B NONTHOLUEHHbIE MOHEThI

JHepa3MeHHbIX OeHEXHbIX 3HaKOB — pa3MeHHbIMMU

[lpumep: B pe3ynsraTe NeTpoBCKOU AeHEXHOUN pedopMbl
BnepBble B EBpone Obin BBEOEH OECATUYHLIN MPUHLMANM
OEHEXHOro Cc4YyeTa: OadHa MedHasa Koneuka Obina
npupaBHEHA K COTOU YacCcTu cepedbpaHoro pybns



3. Ctabunusauusa BantoTbl NN YaCTUYHbIE MEpPbI
No  yrnopagovyeHunto  OeHeXHoro  obpalleHus

I'IyTéM AeBalribBaunn, AeHOMNHaAUNN, peBalibBaL NN
NT.I.



4. O6pa3oBaHMe HOBOU OEHEXKHOU CUCTEMbI —
OCYLLIECTBIIAETCH B nepuon pacnaga,
npnobpeTeHmns HEe3aBUCUMOCTW ObIBLLMMMN
KONOHNAMU, 0bpa3oBaHUA rocyaapcTB U T. 4.

[loumep: nepexon ot CCCP k Poccunckon denepaumm
notpeboBarn obpa3oBaHUA HOBOU JEHEXKHOW CUCTEMBI.



Il. BapuaHTbl npoBeOeHUa [OeHEeXHbIX
pedopM (MO  XapaKTepy [O€eHEeXHOoro
obmeHa)

HekoHduckaumoHHaa aeHexHaa pedopma -
pedpopma 0e3 M3MeHeHUA NOoKynaTesibHOW
CNOCOOHOCTU AeHer

[Mpw npoBegeHnNN HEKOHMUCKALIMOHHbIX
CTabunmaaymoHHbIX OEHEXHbIX pedopm
npaBuUTENbLCTBO 3abnaroBpeMeHHO WHQoOpMUpyeT
OOLLIECTBEHHOCTb CBOEN CTPaHbl (M APYrnMx CTpaH) o
3amMeHe 0bpa3LoB OeHEXHbIX OUNeToB ¢ NOAPOOHbLIM
OMNMMCaAHNEM WNX XabaKTeDHbIX 4YepT N CTeneHeu



KoHdouckaumoHHaa pgeHexHasa pedopma —
NPpUHyOUTENBLHOE M3MEeHeHune COOTHOLLEHUSA
OEHEXHbIX eauHuL, MmacwTtaba UueH npu BblNycke
HOBbIX ©OaHKHOT W  Ka3Ha4Yeuckux OuneTos
(OymMa)KHbIX [OeHer), a Takke nopsaka 4YeKaHKu
MOHETbI, CBA3aHHOE C U3BATUEM ornpenerieHHON
YaCTU [OeHEeXHbIX HaKOMfeHUn y HacerneHus
CTpPaHbI.

KOHQUCKaUNOHHbIE AeHexXHble pedopMbl NMPOBOOATCSA
OOHOMOMEHTHO. Takue pedopMbl MpegycMaTpuBatoT
3aMEeHYy JMlIb  HEKOTOPbIX SMNEeMEHTOB [OeHEXHOMN

cuctembl. H1 Bpems npoBegeHUA Takou pedopMbl, HU

XapakTep ee npoBedeHunst He NyOonumKylTCcsa 3apaHee.
Tarvaa nechonNnina ONORANIATCA RHEARIAMHN 1M1 R NUAHK COWATKRIA



[loumep KOHucKayUuoHHOU OEeHEXHOU
pegpopmbl 8 CCCP:

22 aHBaps 1991 r. Bbiwen Ykas [lpe3ngeHTa
CCCP Ne YT1-1329 «O npekpaLlieHmnm npuema K
nnaTexy AgeHexHbix 3HakoB [ocbaHka CCCP
nOocTonHcTBOM 50 1 100 pybnen obpasua 1961
roga n orpaHU4YeHuUn Bblaa4vym HarnuMyHbIX geHer
CO BKJ1a 0B rpaxgaH»

«8 UHMepecax nooaesndroweao bornbwuHcmasa
HacesrieHuUss cmpaHbl, ycurneHus 6opbbbl  CO
criekyrnsayued, Koppynuuedy, KoHmMpabaHoou,
u3zaomoerieHuem ghanbuwiuebix 0OeHea, Hempyoo8biMU
doxo0amMu U 8 UerigX HopMmasulauyuu OeHEeXHO020
obpauwyeHus u nompebumeribCKo20 PbIHKa».



B pamkax pedopmbl 0OMEH MMEBLLUUXCH Ha pyKax
Kynop OOCTOMHCTBOM 50 M 100 pybnen Oblis
npoBedeH 3a Tpu OHS.

OgHoBpeMEHHO  Oblna  orpaHMyYeHa  cymMmma
HanMuM4HbIX AOEeHer, AOOCTYMNHbIX [ON9 CHATUSA B
CoeperatenbHom baHke CCCP — He b6ornee 500
pybrnen B Mecsiy, Ha OQHOro BKnag4uka.
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[lbumep KOHUCKaUyUOHHOU OeHeXXHOoU peopMbl 8
3anaoHou ['epmaHuu:

B UIOHE 1948 r. Obl1 COBEPLUEH rnepexon OT
KapTO4YHOM CUCTEMbI pacnpeneneHnusa npoaykToB K
PbIHOYHOMY UeHoobpa3soBaHuio. [lpoBeneHHas
OeHeXXHas pedopmMa Hocuna XKECTKO
KOH(UCKALMOHHBIN XapakTtep. HannyHblie geHbrin n
BKNaabl  HaceneHunss  Obinn OOMEHEeHbl B
COOTHOLLUEHUN 6,5 HOBbIX MaApoK Ha 100 cTapbiX
penxcMmapok. YacTb BKMagoB cHadana Obina
3aMopoXeHa, a 3areMm npumepHo 70 % wuX
aHHYNMPOBaAHO, HO KaXOblN XUTenb MNony4usl
eJVHOBPEMEHHOE Nocobue - 60 HEMELIKUX MapOK.



2. HeobxoanmocTb, MeTOO bl U
NPeanocCbINKN YCNeLHOoro
npoBeaeHNA AeHEXHbIX pedopm



HeobxogmmocTb NPOBEOEHUS NEHEXHOWN
PEXOPMbI:

_1paccTponcTBO AEHEXHOUN CUCTEMBI
_1n3meHeHmne NorMTU4eCcKoro yCTpomncTea
_Jobpa3oBaHMeM HOBOIro rocygapcraa

Jco3naHune unm obbeamHeHMeM HauMoHalbHbIX
NeHEeXHbIX eanHnL




MeToabl npoBeaeHna AEHEXHbIX pedOopM:

Hynnudukauma peHer —  aHHynmMpoBaHue
rocyaapcTBOM pe3ko 00ecLeHUBLUNXCS DyMaXKHbIX
NEHer.

Hynnndwukaumsa geHer —  cnenctBue rnyodokomn
MHpNAuUnn. HAsndaetca OgHUM U3  METOOOB
cTabununsauyum NEeHEeXHOoro obpaLleHus.

Hynnudomnkauna MoxeT ObiTb Bbl3BaHa CMEHOW
NONMMTUYECKOW BNacTu.



IJeHoOMMHaAUnA — W3MEHeHWe HapuuaTenbHOU
CTOMMOCTU OEHEXHbIX 3HAKOB C OOMEHOM CTapbIX
NEeHEeXHbIX 3HAaKOB Ha HOBbIE AEeHEeXHble eaAnHULUbI B
onpenerneHHoOM COOTHOLLEHUN.

[leHOMMHaUNA, Kak npaBuno, — CnNeacTeme
MHPNALNN.



OeBanbBauusa — oduuManbHOE  MOHMXKEHUE
CTOMMOCTU OEHEXHbIX eONHULL.

[lp MeTannnyecknx p[OeHeXHbIX CUctemMax -
3akoHogaTenbHoe YMEHbLLEHNE 30J10TOr0
CoAepXaHnsa OeHeXHON eguHULbl UM CHUXEHUS
Kypca ByMaKHbIX 3HAKOB MO OTHOLLEHUIO K 30510TY.

[leBanbBaumMss B COBPEMEHHbLIX YCMOBUAX —
CBMOETENLCTBO Kpu3nca BantOTHON CUCTEMDI
rocygapctBa, 3HaYUTENBbHOIO W AONUTENBHOrO
nedovunta nnatexxHoro danaHca. [leBanbBauus
MNOOLLPAET 3KCMOPT, HO YBEMUYUBAET BHELLHIO
3a0/MKEHHOCTb rocyaapcTrBa, YOOPOXKaET
MMMNOPTHbIE TOBAPbI.



PeBanbBauua — oduuManbHOe MNOBbILLIEHNE
30M10TOro coagepkaHna geHeXxHou eguHNLbI.

[lo MexaHu3My BO3OEeNCTBUA Ha SKOHOMUKY
peBanbBaLna NPOTUBOMNOMNOXHA AeBalnbBaLu.

PeBanbBauud, noBbillasd Kypc BanioTbl AaHHOW
CTpaHbl, Bbl3blBaeT NOBbILLEHNE LieH
9KCNOPTUPYEMbIX TOBAPOB U TEM CaMbIM CHWXaeT
KOHKYPEHTOCNOCOOHOCTL CTPaHbl Ha MUPOBOM
PbIHKE, COEePXMBAET IKCNOPT ee TOBAPOB.



[1pegnocCkINKy ycnewHoro NnpoBeaeHns geHeXXHOoU
pedopMbl
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JKOHOMUYECKHMe NpeanocCbISIKNU:

_1pocCT nponssoauTenbHOCTU Tpyaa. Kak cneacreue
—yBENMNYEHNE  NPEenfioXeHnss  npoaykuum  w
orpaHn4YeHne BO3IMOXKHOIO pocCTa LEH;

d6e3nedunymnTHOCTL  BrOAKETa, NO3BONSAOLLAS
obontncb 6e3  ncnonb3oBaHUA  OEHEXHOU
SAMUCCUN 1N MPUBIIEYEHUNSA KpeauTa O NOKPbITUS
pacXogoB DHOIXKETA;

_JaocTaTo4HbIe 30M10TOBASIOTHLIE DE3EPBHLI,
nomMoraruine nogaepxmBaTb CTabUIMBHOCTb Kypca

HauMoHaribHOW BanThbI.



[TonuTnyeckue npeanocCbISIKMU:
AlMonntnyeckas cTaburnbHOCTb B CTPAHE;

[]loBepune HaceneHmsa K nonmTuke, NpoBOANMOM
NpaBUTENBCTBOM




3. lleHeXHble pedopMbl B Poccuu



B TeyeHne nocnegHmx nATUCOT neT B Poccun
Ob1no NnpoBeaeHo bonee 10 AeHeXHbIX pedopm,
Kak  MonHbIX, B  pe3yrnbrarte  KOTOpPbIX
co3gaBariacb HOBas OEHEeXHasd cuctema, Tak U
YaCTU4YHbIX, OOLlEN 3agaden KOTopbIX Oblno
yrnopagoyeHne CcyllecTBOBaBLUEN [OEHEXHOWU
CUCTEMbI C Uenbl cTadbunusaumm OEeHEXHOro
obpaLleHus.



CTtaHoBreHne obLlepycckon OEHEXHON CUCTEMBI
CBA3aHO C npucoeanHeHmnem B XV-XVI BB. kK MockBe
OPYTrNX PYCCKUX KHAXECTB.

BaXxHylo ponb B POPMUPOBAHUN OEHEXHOro

obpalleHuns cbirpana geHexHasa pedopma EneHbl
MnHCcKomn B 1535—1538 IT. -
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CyTb pedopMbl: U3BATUE U3  OEHEXKHOIO
obOpalleHnsa HENOSTHOLEHHbIX AeHer — nogadenbHbIX
N pe3aHblX, ynopsgoyYeHnn BECOBOro CoAepKaHuA
pyons.

MoHeTbl cTanu ne4vataTtbCs W3 BbICOKOM MPOOLI
cepebpa Ha rocygapeBOM MOHETHOM ABOpPE, UMENN
CTaHOapTHbLIN Bec, eanHoobpasHoe odopMIieHune
(UeKkaHKky). EonHas MOHEeTHas cuctema
NONMOXXNTENbHO CKasanacb Ha akTUBU3aLUKM PyCCKOU
BHELLUHEN TOProBnNu



IHeHexHasa pedopma Anekcesa Muxamnosu4a

B oatoTr nepuog Ha Pycu B OeHeXHOM
obpalleHnn Haxoauncb

*cepebpsiHble KOMemnku,
*MONYLLKX (NONoBMHa AEeHbIN)

paBHsanacb 1/200 pyons

*HOBropoackasli AeHbra unnm «HOBropoakay,
Konemnka, Kotopas paBHsnacbk 1/100 pyons.

(1629-1676)



BecTtn KpynHoMacLuTabHYO CEPbE3HYIO TOProBSIto
N paccymnTbiBaTbCs TakKUMWU MENKUMU AEeHbramu
CTAHOBMIIOCb O4YeHb HeyaobHO. HyXHbl Ounu
MOHETbI KPYNMHOro HOMUHana.

M3 HakonneHHbIX B Ka3He TanepoB (KpynHas
cepebpsiHass MOHeTa, KoTopad B XVI—XIX Bekax
nurpara BaXXHYK ponb B JEHEXHOM obpalleHun
EBponbl M B MeXgyHapoOHOW  TOprosne)
oTYEKaAHWUIN pyonu.

Pyonb Anekcea Muxannosmya — nepsbin pyorsib-
MOHeTa Ha Pycu.



Pyonb Anekces Munxannosuya
(1654)



[leHexHasa pedpopma [leTpa |

AllepBbin  9Tan  (1698-1704): BHeOpeHWe B
OEHEXHOoe obpalleHne Hapsaay C cepebpsiHow
Takke mMegHoUM U 3010TOM MOHEThLI. [locTeneHHbIn
nepexon oT Py4YHOU YeKaHKN K MALLUMHHOMN.

Btopon atan (1711-1717): oTKa3 OT YeKaHKU
MENKNX CcepebpsiHbIX AeHer TanepHon npoodbl,
COKpallleHne coaepxaHus B HUX cepebpa.

JdTpetn otan (1718-1724): Begyllee MeCTO B
yeKaHKe 3aHsAnMM MOHETbI KPYNMHOro AOCTOUMHCTBA
(pybneBas).



HeHexHana pedopma EKaTepuHbl i

B 1769 roay BBeadeHbl B obpalleHne nepsble
OyMaXXHble  [JEHEeXHble  3HaKW, KOTopble
Nonyynnmn Ha3BaHue accurHauum
(NnpocyLwiecTtBoBann 0o 1843 r.).

AccurdHaumm nmenun ooctTounHcTso 10, 25, 50, 75
n 100 pyo.



CHa4ana Kypc accurHauum obif1 O4EHb BbICOK, OHW
OblNn paBHOLEHHLI cepebpssHon MoHeTe. OaHaKo
YCUNEHHbIM BbINYCK accurHauum npueen K
nageHunio Kypca.

MaHumecT oT UoHA 1787 npegycmMmartpuBan YUcrno
accurHaumm B 10 MUNNIMOHOB pyOrien, HO OHO
YBENUYUIIOCb A0 57,7 MUNTITMOHOB Pyonewn.






INeHexHasa pecdopma KaHKkprnHa 1839-1843 rr.

[lepBbIn 3Tan:

B 1839 roaoy VyCTaHOBfieEHa cuUCTEMa CepebpsHOro
MOHOMETanM3ma - cepedpsaHbIn pPydnb CTaHOBUTCA
MaBHOW OeHeXHoW egunHuuen. [ocygapCTBEHHLIM
accurHaumam oTBoausiacb pPosfib  BCrioMoraternbHOro

NEeHEeXHOro 3Haka.

KaHkpuH Erop ®paHuesund



BTopon aTan: cunbHbIM HeypoXan 1840 roga
BbIHYAWN HAceneHune 3aKpbiBaTb BKMagdbl AONS
BO3BpaTa Harn4HbIX. bBaHKn HaxoaunMcb Ha rpaHn
baHKkpoTCcTBa. bblIO  peweHo  BbIMYCTUTL
KpeauTHble OuneTbl 50-pybneBoro OOCTOUHCTBA,
KOTOpbIE obpallanmcb napannernbHo C
cepedbpsaHbIM  pybrnemMm u pas3MeHuBariMCb Ha
cepedbpsAAHYO MOHETY.

OTO TMO3BOMANO NpU HexBaTKe HaM4YHOCTU
rocyJapCTBEHHLIM KPEOUTHbIM YYPEXOEHUAM W
Ka3He BblgaBaTb KpeauTHble OUNeTHI.



TpeTnn aTan geHeXXHOU PpedPOPMbI:
Pa3meH KpeauTHbIX OMneToB Ha cepebpo 1 30Mn0TO.

Takmum obpasom, B Poccum nosiBunacb Ooree
MeHee cTabunbHas cucTtema NEeHEXHOoro
obOpalleHnsa, npu KOTOpou OymMaKHble [OeHbrU
pa3MeHuBarncb Ha cepebpo 1 30n0ToO.

KpeguTHble bunetbl uMenn Ha 35-40 % 30n0Toe U
cepebpsaHoe obecne4veHne

(8 1849 200y npu 8bINyUwEeHHbIX 8 obpauwleHue KpedumHbIX
bunemax Ha 300 MmnH. pyb., memarnnu4yeckuu @OHO
paesHsncs 115 mriH. pyb.).



Kputuka geHexxHou pedopmbl E.®@. KaHkpuHa:

«['epBbIN NpoBan.
Cnyx o HaMepeHun npasuTenbLCTBa caenaTtb MOHETHO

eauHunLEen cepebpsiHbin pybnb n TeM camMblM YOOPOXUTb
OEHEXHYI CTOMMOCTb XXW3HW B TPWU C NOJIOBUHOK pa3sa
noasunca B 1837rT. ...

MaHUdecT ... nosaBunca 1 nona (1839 r.) ... 0 BBeAeHUn B
OencTeme cepebdbpsaHonm egmHuubl. W notekna pycckas
XXN3Hb LUMPOKOID, HO MYTHOIO CTpYyelo No rpadpe pacxoaa,
M cTann Mbl XWUTb, NMPU3HaABasd HaMMEHbLUUM 3HAKOM

LeHHOCTU pybnb cepebpa...»
Kokopees B.A. « 9KOHOMUYeCKUe rposarsibl»



«BTopoun nposan.

KpynHasi cepebpsiHaa eguvHuua... He 3amennuna
NPMBECTU HAC K HeobxoaAMMOCTW MNPUCTYNUTb K
3arpaHuU4HbIM 3anMmam»

Kokopes B.A. « 3KOHOMUYeCKuUe rnposearsibl»



C 1853 r. npaBUTENBCTBO HA4YNHAET MOJS1b30BaTbCH
BblINyCcKaMn KpeOuTHbIX OMNeToB And «yCUNeHUs
CpedCcTB TroCcydapCTBEHHOINO Ka3HayeucrtBa, He
coobpaxasicb C  3BOHKOK  HANMYHOCTbIOY.
KonunyectBo bunetoB B 1856 r. goxoauT Ao 509 MriH.
pyD., a B KOHUe 1857 r. oo 735 mMnH. py0., npw
pa3mMeHHOM poHae B 1411.2 MIH. pyO.

B Bnagy HegoctaTtoudHOCTM MeTannnyeckoro ooHaa
B 1854 r. NnpuHUMaKOTCA Mepbl MO OrpaHUYeHUto
pa3MeHa, KOTOpbI K KOHLUY 1856 I. npekpallaeTcs
BOBCE.



HeHexxHaqa pedhopma Butrte 195-1897 rr.

Pecbopma npegycmatpmBana 100%  obecnedeHne
30/TOTOM OCHOBHOW MaccChbl BbIMYLLUEHHbIX B OobpalleHue
OaHKHOT U UX cBOOOAHBIN OOMEH Ha 30mMnoTo.
[ ocynapCcTBEHHOW POCCUUCKOU OEeHEXHOW eaUHNLEN cTan
30/10TOU PYyOIb.

OTOT nepuod B puHaHcoBoW wuctopumn Po
Ha3bIBaTbCHA NEPNOJOM 30510TOr0 MOHOMETAanT
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Kputnka geHexHon pegopmbl C.HO. Butte, B TOM 4ucne
CUCTEMBbI 30/10TOr0 CTaHaapTa:

... Onsi Toro, YToObl UMETb BO3MOXHOCTb OJ18 HY>K CBOUX
nogdaHHbIX  pacnonaratb  HYXHbIM  KOJIMYECTBOM
OEHEXHbIX 3HaAKOB... MNpaBUTENbCTBA  BbIHYXXOEHDI
npnderaTtb BpEMA OT BPEMEHU K 3aMaM 30Mn0Ta, NPUYEM
CyMMa rocygapcTBeHHbIX OONroB B 23 rocygapcTeax, rae
BBeJeHa 3o0f5ioTaa BanwTa... K 1-my gaHBapa 1903 roga
cocTtaBnsana... 45 mnpg. pybnen 30510ToM.

Cymma ata bosiee 8080e rpesbiluaem Hallud4HOCMb 8Ce20
30J10Ma Ha 3eMJjie...»

Heusornooos A.L. «Om pa3opeHusi — K 0docmamky». —
C. 15-16



«...Mbl TNOTrMYECKM nNPUXOOUM K 3aKMHYEHUIO, YTO
pa3yMHas geHexHasi cuctema JomkHa OblTb OCHOBaHa Ha
cneaylowemMm:

LenaHue U ycmaHoerieHue  O€eHEeXHbIX  3HaKos,
cocmaerisiem UCKITIOYUMEsTbHYH0 rnpepo2amusy
gocyoapcmea, TaK KaK 3HakKu 3Tu chnyxar Aans
Npou3BOACTBa B HEM orepauunn obMeHa 1 BbiNycKatoTcs 8
mMom Kosiudecmee, Komopoe Heobxooumo 0515 cmpaHhkl, a
NOTOMY [OOMKHbl WU3roTOBMATLCA W3 mMakoa2o mosapa,
KOTOPbIN OTHIOAb rocygapCcTBY HE Npuxogmnock Obl bpaTb
B OONr, Aa ewe BOobaBOK Ha HeBbIpasuMo MSXKESbIX
yCr108USIX.

Ha npaktnke — 3TO CBOAUTCHA K OYMaXKHbIM OeHbram,
HeBbIpa3MbIM Ha 30J510TOY
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NeHexHaa pedcdopma B CCCP 1922—1924
ronoB: oOMeH 0becLEeHUBLUUXCS COB3HAKOB (B
1921 rogy peanbHaa cToMMoCTb 100 ThIC.
COB3HAKOB paBHANacb CTOMMOCTM  OQHOW
OOPEBOSNIIOLIMOHHON KOMEeWKn) Ha YCTOUYUBLIE

4YepBOHLbl.



UepBoHeL, (OT «4epBOHHOMO 30sS10Ta», KOTOpoe
ABNAETCHA BbICOKOMNPOOHLIM YXACTbIM BUOOM 30510T3,
MMEIOLLErN0 YEepBOHHbIW, KPaCHbIM OTTEHOK) Obls
obecneyeH Ha 25 % 30M0TOM, AOPYrMmMmu
gparoueHHbIMM  MetTannamMm U UHOCTPaHHOW
BanTON U Ha 75 % — nerko peanu3yembiMin
TOBapaMu N KpaTKOCPOYHbIMU 00s13aTeNbCTBAMM.



CoBeTcKknun yepsoHeul, 1923 roaa

Bec, npoba 1 pa3amep COBETCKOro YepBOHLIa
COOTBETCTBOBAJIM aHaNorm4yHbiM napametpam 10-
pyObneBoOW LLIaPCKOU 30110TON MOHETbLI, KOTOpas YeKkaHUach
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25 yepBOHLEB 1922 — camas KpynHas Kyntopa,
«cogepxatyas» 193,5 r YncToro 30noTa



[lopTper BoXAoA Bnagumumpa JleHnHa Ha
4yepBOHLIaX Brnepsble nossurcs B 1937 roay, Koraa
Oblna BbiNywleHa HoBaAs  napTus  Kynop
HOMMHAIIOM B 1,3,51 10 4epBOHLEB.




IeHexHasa pecopma 1947 .

OgHOM K13 [MaBHbIX MPUYMH  pedopMbl  ObINO

dnHaHcoBoe nonoxeHne Cosetckoro Coro3a K
KOHLY BTOpou MMpoBOW BOUHDI.



1) ecnun HakaHyHe BOWHbI B oObpalleHun
Haxogunocb 18,4 munnuapga pybnen, 10 K 1
AHBapA 1946 roga oeHexxHada macca coctasuna 73,9
MUnnuMapga, To ectb B YeTbIpe pa3a bonbLlue. [leHer
BbINyCTUNN  Oonblle, YEeM cnegosano  Ans
HOpMarsibHOro ToBapoobopoTa.

2) Bnactn TpeTbero penxa nevyatanun ganblunBble
coBeTckue pyonu. Nocne BOWHbI 3TN (PanbLUMBKA
TpeboBanocb CPOYHO N3bATb N3 0OOpPOTA.

HannyHble  OeHbMM  MEHANMMCb Ha  BHOBb
BbiNyLleHHble N3 pacyeTta 10 K 1.



INeHexHaa pedopma B CCCP 1961 ropa —
OeHeXXHaa pedopma, npoBeageHHada ¢ 1 aHBaps 1961
rooa B CCCP, B @dopme pJgeHOMUHauuMmM C
nesarbBaUnen.

[leHeXXHble 3HakW, BBEAEHHble B XoOe [OeHEXHOWU
pedopmbl 1947 roga, obmMeHMBaNMUcCb B Te4YeHue
nepBoro kBaprtana 1961 roga 6e3 orpaHU4YeHUn Ha
HOBblE OeHeXHble 3HakM yMeHbLUeHHOro goopmarta B
COOTHOLWEHUN 10K 1.

dunbm «MeHnanbi». Pexuccep 'eoprumn LeHrenums.



HeHexHasa pedopma B CCCP 1991 roaa.

22 aHBap4a 1991 roga M. 'opbayeB nognucan Ykas

«O npekpalleHnn nNpuema K nrnaTexy OeHEXHbIX
3HakoB [ocbaHka CCCP goctonHcTBOM 50 1 100

pybnenm obpasya 1961 roga W OrpaHUYeHUN
BblJa4M HArNMM4HbIX OEHEr Co BKNaOoB rpaxxaaH».



Ob6meH N3biIMaeMbIX Kyntop conpoBoOXgarncs
CYLLECTBEHHbIMU OrPaHN4YEHUAMM:

C>kaTble CpoKM obmMmeHa — Tpu AHS ¢ 23 no 25 aHBaps (co
cpeabl No NATHULY).

He Oonee 1000 pybnen Ha 4yernoBeka — BO3MOXHOCTb
obMeHa ocTanbHbIX Kynwop paccMmatpmBanacb B
cneymnanbHbIX KOMUCCUAX A0 KoHLa mapTta 1991 roaa.

OOQHOBPEMEHHO OblNa orpaHM4YeHa cyMmMa Hanu4HbIX
O€eHer, OOCTYNHbIX Ans cHATUA B CbeperaternibHOM baHke
CCCP — He bonee 500 pybnem B Mecsdl Ha oAdHOro
BKag4uka. [NockonbKy rpaxgaHe Mornm MMeTb BKagbl B
HECKOJIbKMX cbepKaccax, B TOM YucCrie B pa3HbIX ropoaax,
TO Ha nocregHux CcTpaHuuax obdLlerpaxagaHCcKoro

nacrnopTta coTpyAHMKamMu cobepkacc genanncb OTMETKM O
CHATRKIYYCO RVIOAANOR C\/\NMMANMAY




HeHexHasa pecdopma B PP 1993 roaa.

Pedopma Obinia TeCHO cBsidaHa C TEMU NONUTUYECKUMMU
N3MEHEHUAMM, KOTOPble Npou3oLnm Ao 1993 roaa.

26 nekadbpa 1991 ron - CoBeT Pecnyonnk BepxoBHOMo
CoBeta CCCP npuHan ageknapauuio O npekpalleHUn
cywectBoBaHmnst CCCP B cBa3n c obpasoBaHmem CHI .

17 nonsa 1993 roga Poccus Boilwa U3 pyornesoun 30HbI
CHI, pybnb  aktndeckn  npekpatun  CBOE
CyLLeCcTBOBaHMe, KakK MnaTexHoe CPpedcTBO, KOTOpoe
CBA3bIBANI0 3KOHOMWKU cTpaH, YneHoB CHI .

[leHexHble 3Hakn HecyuwecTByrouero yxxe CCCP bbinu
N3bATHI N3 ODpaLLEHNS.

Pegpopma Hocuna KOHMUCKALUOHHLIA XapakTep, TakK
Kak Oblfl YCTAHOBNEH PS4 OrpaHNYeHnn npu oobmeHe
NEeHEXHbIX 3HAKOB.



HeHexHana pedopma B PP 1998 roaa.

[leHoMmMHauus Oblna npoum3BegeHa C  LEnbto

YMPOLUEHNA pacyeToB U YKpenneHua no3nunn
pyons.

1 aHBapa 1998 roga B Poccun nosasBmnmcb HOBbIE
OeHeXHble 3Haku. Bnapenbuam geHer craporo
obpa3ua (Bbinycka 1993 u 1995 rogoB) Obina
npenocTaBneHa BO3MOXHOCTb obMeHMBaTb

6aHKHOTbI M MOHeTbl HA HOBbleé B COOTHOLUeHNUn
1:1000.



