MHBECTUIIMOHHA S
NESTEJIBHOCTH
OCVILECTBISIEMAS B ®OPME
KAITUTAJIBHBIX BJIOXKEHUI




B P® uHBeCTUIHMOHHAA JEATEJHLHOCTh B (popMe KANMUTAJIbHBIX
BJIOKCHUHU PerjiaMeHTHPOBAHA ABYMA OCHOBHBIMM OKYMECHTAMM:

d3 «O0 MHBECTUIIUOHHOMI
JIesATeIIbHOCTH B PO,

OCYILIECTBIISIEMON B pOpMeE

KalMTAJIbHBIX BIOKCHUI)

«Metoauuecknue peKoOMEH AN
0 OLIEHKE A(PDEKTUBHOCTH
KaIllUTaJIbHBIX BJIOKECHUI



B coorBerctBUM ¢ P33 «OO0 WHBECTUIIMOHHOU JIEATEIHLHOCTH...»
KARUMAIbHble 6/10MHCeHUA — DTO UHBECTUIIMM B OCHOBHOU KaIllUTaJl
(OCHOBHBIE CPEJICTBA), B TOM YHCIIE:

*TpaTbI Ha HOBOE CTPOUTECIILCTBO
&KOHCTPYKHHIO
*XHHI{GCKOG MEPEBOOPYKEHUE JICUCTBYIOIIUX MIPEANPUATHN

*)I/IOGPGTGHI/IC MaIlliH, 000PYA0BaHUs, MHCTPYMEHTA, MHBEHTAPS

POEKTHO-U3BICKATEILCKUE PA0OTHI M APYTHE 3aTPaThI

mj



XO3SIUCTBYIOIIUE  CYOBEKTHI B  OCHOBHOM  OCYIIECTBIISAIOT
MHBECTULIMOHHYIO JICSATCIBHOCTh B (DOpME pealibHbIX HHBECTULIUI

KanmuranabHbIE BIOKEHUS SABISIOTCA OCHOBOM

paCnupCHHOIO0 BOCIIPON3BOJCTBA

Umo npeocmasiaem cooou pacutupeHnoe 60CnPouU3800cmeo?



OCOBEHHOCTHU PACHIUPEHOI'O BOCITPOU3BOACTBA




KAIIUTAJIBHBIE BJIOKEHUA

*BHHIOTCH OCHOBOM CO3/1aHHMSI HEOOXOOUMMOM ChIPhEBOM  0a3bl
IIPOMBIIILIEHHOCTH

*ﬂyn(aT JUTSL YCKOPEHUSI HAYYHO-TEXHUYECKOr0 MPOrpecca U ynydileHus
KaueCTBa NPOIYKIUU

‘HOCO6CTByIOT ypEeryJIupoOBaHUIO MPOOIEM 0€3pa0OTULIBI

*HOCO6CTByIOT OCYLIECTBIICHUID  TPAXKIAHCKOIO  CTPOUTEIHCTBA,
PA3BUTHS 3IpABOOXPAHEHUS, BBICIIIEW U CPEIHEH IKOJIbI

»coz[eIZCTByIOT OXpaHe NPUPOAHOM CPEIbl U JOCTUKEHUSA APYTUX LETEN



KJACCUD®UKALINS KAIIUTAJBHBIX BJIOKEHUHA

I1o HA3HAYEHUIO

- TIPOM3BOJICTBEHHBIE (37]JaHHUE IIEXOB, COOPYKCHUS,
CTaHKH, MalllMHbI, 000PYIOBaHUE U T.]I.);

- HETMPOU3BOJICTBEHHBIE, T.C. WHBECTUIINH,
HalpaBliieMble Ha Pa3BUTHUE COIMATIBLHONU  Ccdepsl
(00OBeKThl HMHMPACTPYKTYPHl TOPOACKOTO XO35HCTBA,

OMOIMOTEKH, IETCKUE YUPESIKACHUS U T.1.)

Ilo TEXHOJIOTHYECKOM

CTPYKTYpe

- WHBECTUIIMM B OCYIIECTBICHUE CTPOUTEIBHO —
MOHTa)KHBIX PadoT;

- 3arpaThl Ha  MpUOOpeTeHHe  00OpYyIOBaHUS,
WHCTPYMEHTOB, UHBEHTAPS;

- 3aTpaThl HA MPOEKTHO — U3BICKATEIHCKUE Pa3paOOTKU

nT.A.




r

ITo BOCIIPOU3BOACTBCHHOM

CTPYKTYpe

- 3aTpaThl HA HOBOE CTPOUTEIBCTBO;
- 3arparbl HA  PEKOHCTPYKLUHUIO  JIEHMCTBYIOLIUX
IIPEAIPUITHM;

- 3arparbl Ha TEXHUYECKOE TMEPEBOOPYKEHUE U
MOJICPHU3ALINIO IPOU3BOJICTBA;
- 3arparbl Ha CTPOUTEILCTBO OTHACIBHBIX OOBEKTOB

JNEUCTBYIOIIUX NPEANIPUATUHA

I1o oTpaciieBoil CTPyKTYypE

- KalUTaJIbHBIC BIIOXKEHHUS B CEJILCKOE XO3AMCTBO;
- B CTPOUTEJIbCTBO;

- B TPAHCIIOPT U CBS3b U T.]I.




I1o TeppuTopuabLHOI

CTPYKTYpe

- KalTUTAJIbHBIC BJIOKCHUA B OTACIIBHBIX PCIMOHAX,
- KAIIUTAJIbHBIC BJIOKCHHA B HMHBIX TCPPUTOPHUAIBHBIX

00pa30BaHUIX

I1o ucTOUYHHKAM

(puHAHCUPOBAHUS

- COOCTBEHHBIC KANBJIOXKECHHUSA, T.€. HHBECTHIIUH,

(brHaHCHUpYEMBbIC 3a CUET BKJIQJOB B YCTABHBIM KamuTall

(boHa) KOMMOAHWUM, aMOPTHU3AIMOHHBIX OTYHCICHUN U

HepacIpeeIeHHON MPUObLIH;

- 3aeMHbIC WJIM TPUBJICUYCHHBIC, T.€. UHBECTUIIMH 3a
CUET BBIJAHHBIX KPEIUTOB, OOIUTAIlMOHHBIX 3aliMOB,

OIOKETHBIX AaCCUTHOBAHUU

I1o npoucxoKaeHUuo

- OT€YECTBEHHDI;

- THOCTPAHHBLIC




KAIIMTAJIBHBIE BJIOKEHUSA U BBII

mPBBIl wi BaIOBON BHYTPEHHUU TIPOAYKT, C TOYKHU
3peHus] PyHAAMEHTAITbHON SKOHOMUYECKOW HAYKH, SIBJISICTCA
[JIABHBIM MAaKpPO3KOHOMHUUYECKUM [OKA3aTEJIEM, KOTOPBIU
OTPa)XaeT COCTOSIHUE W JWHAMHUKY Pa3BUTHA SKOHOMHUKHU
I1000ro rocygapcTna

mipcnymnM (HakTopoM, BIHSIOIMM Ha BenudnHy BBII
ABJIAFOTCS UMEHHO KAIIMTAJIbHBIE BIOKECHUSI

*’IO)KHO YTBEPXKAATb, YTO TAKOE€ BIHUAHUE HMEET
B3aMMHBIU XapaKTEP



YBeIMUnBaeTcHa
norpeodJieHue

PocT padounx
| MECT H 10X0/10B

AlIUTAJIbHbIC
BJIO’KCHUA
AAI0T UMITYJIbC
JAJIS PasBUTUSA
IIPOMBIIIJICHHOCT
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CoorHomienue BesnuuHbLI BBII 1 00beMa
HHBECTUIIMA B OCHOBHOU KANMUTAJI

gfﬁf[’M“pﬂ' 21 625 |26 880 | 32987 | 41 540 38807 46309 |55567 62176 | 66 190 |71 406
HNuBecTuiuu

DOCHOBHON ™ 13611 (4730 | 6627 8764 |7976 9152 |11036 | 12586 |13 450 |13 528
Kanural,

MJIpA. PYO.

HNuBecTuiuu

sooepem | 167 176 163 (21,1 (199 (198 17,6 (20,1 |204 |18)9




KOHEUYHBIU PE3ybTar
MIPOU3BOJACTBEHHOM NEATEIbHOCTH
SKOHOMHUYECKUX EIIUHUILL-
PE3UIEHTOB, KOTOPBIN U3MEPAETCS
CTOMMOCTBIO TOBAPOB U YCIIVT,
MIPOU3BEIICHHBIX JJIsI KOHEUHOTO
HCIIOJIb30BAHUSA




Pacuyer Baj10BOro BHYTPEHHEI0 A0X04a IO pacxoaam
(MeTox KOHEYHOI'0 UCIIO0JIb30BAHMS):

T'ocynapcrBeHHbBIE IToka3arejb YMCTOIO
pacxoabl IKCIIOPTA

BBII =C + 1+ G + Xn

\

NuBecTuninm
(BastoBOE HaKoOILIEHHE
OCHOBHOI'0 KANKTAJIa)

Tparbl moTpeduTesen



3TO PACIIUPEHHOE ITOHATHE
WHBECTHULINYU B OCHOBHOM KalMTAall, a
MMEHHO: BJIOXEHHUE CPEJICTB

B OOBLEKTHEI OCHOBHOI'O KalUTaJa I
CO3IaHHUs HOBOTO JI0OXOJ4 B
OyayIeM MyTeM HUCIIOJb30BAHUS UX
B IPOU3BOACTBE

BamnoBoe HakomjieHue
OCHOBHOTI'O Karyirasia




Pacuer

M0JIM HHBECTHUIIMA B OCHOBHOU KAIIMTAJI B BAJ0BOM
BHYTPEHHEM IPOAYKTE

BaJjoBbie
HAKOIIJICHUS

e

~ BH

P

JloJ1st *HBeCTHIMI B

OCHOBHOM KaIIUTAJI B BaJIOBbIii BHYTPEeHHUI1
BaJIOBOM BHYTPEHHEM IPOAYKT

IPOAYKTeE



AMHaMMKa MHBECTULMM B OCHOBHOM Kanurtan no eMgam gearenbHoctu B 2005-2015
rogax (nNo NosHOMYy Kpyry opraHusaumm), 2008 rog = 100
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- - ba3a (2008 roa = 100)

BblBOIl OTHOCHUTECJIbHO HOPMbI HAKOILJIEHUs ?

OHA ABJISIETCH HEYCTOMYUBOMN



' KanurajabHble BJI0KEHU HA MUKPOYPOBHE

XaPaAKTEePU3YIHTCH PSAAOM ocoieHHQCTcﬁ?

Peanvnvie uneecmuyuu 001a0ar0m HU3KOU JUKBUOHOCHBIO U HOOBEPIHCEHDBL
8bICOKOMY PUCKY MOPAIbHO20 CHADEHU

y



B coorBerctBUH CcO CT. 3 DenepalbHOrO 3aKOHA
«O0 MHBECTUIIMOHHOM JIEITEIIbHOCTH. . .»
00vbeKkmamu  KAnumajiabHblX  6/10JICCHUN B
Poccuiickor denepaiivu SBISIOTCS HAXOASIIUECS

B YaCTHOHW, TOCYJAPCTBEHHOU, MYHUIIMNIAJILHOU U
HHBIX (OpMax COOCTBEHHOCTH PA3JIMYHBIC BHIbI
BHOBb CO37]aBA€MOro M (MJIH) MOACPHU3UPYEMOTO
UMYIIECTBA, 3a WU3BSATHUIMH, YCTaHABIMBACMBIMU
demepalTbHBIMU 3aKOHAMM.




Cyovekmovl uHEeCMUUUOHHOU 0eAMEeIbHOCMU,
OCYULecmensiemoll 8 (hopme KanUMAabHbvIX
6/10)4CeHUU

N\

NuBecropsl

N

3aKa3zunkKu

N\

Hoapsaxuuku

N

Iloan30Ba-
TeJH
00bLEKTOB
KanuraJb-
HBIX
BJIOKEHUU




NuaBecTOpbl  OCYIICCTBISIOT  KANWUTAJIBHBIE  BJIOKCHUS
MCIOJIb30BAHUEM COOCTBEHHBIX U (MJIM) IPUBJICYECHHBIX CPEJICTB.

B coorBerctBUM ¢ P33 «O0 UHBECTHUIIMOHHON NEIATEILHOCTH...)»
WHBECTOPAMHU MOT'YT OBITh:

pusnyeckme nuua

ropuanveckme nuua

obveauHeHus ropuanYecKux avu,
cosnasaemble Ha OCHOBe  AoOrosopa o
COBMECTHOU [eaTenbHOCTU U He umerolume
crtaryca ropuaudeckoro nuua (Hanp. -
WHBECTULIMOHHOE TOBAPULLECTBO)




rocyAapcTeeHHbIe OpraHbI

OpraHLI MeCTHOro CamoynpassfieHus

WHOCTpaHHbIE CY6beKTbI
nNpeANPUHUMATENBCKOU AeATesIbHOCTU
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3aka3uuxku - YIIOJIHOMOYCHHBIC Ha TO

WHBECTOpPaMU (duznveckue 17|
IOPUANYECKHE A, KOTOpbIE
OCYILECTBIISIIOT peATN3AIUIO

NMHBCCTUIINOHHLBIX ITPOCKTOB.

3aKka3yuKl HE  BMEUIMBAKOTCS B
NPEANPUHUMATENIBCKYI0 U (WJIN) UHYIO
NEATENIBHOCTh  JPYTHUX  CYOBEKTOB
WHBECTUIIMOHHOW JEATEIbHOCTH, €CIIH
WHOE HE MPETYCMOTPEHO
JOTOBOPOM MEXY HUMM.



Hoopaouuku -  Qusuueckue U
IOpUINYECKUE 1A, KOTOPBIE
BBIMOJIHSAIOT  PabOTBl 10 JOTOBOPY
noapsigaa U (Win) rocylapCTBEHHOMY WJIA

MYHULUATTATEHOMY KOHTPAKTY,
3aKJII04aeMbIM € 3aKa3uMKamMud B
COOTBETCTBUU C ['paxxmanckum

KonexkcoMm PO.

[Hogpsaunuku 00s3aHBl UMETh JIUIICH3HUIO
Ha OCYIISCTBICHHE HMH TEX BHUIOB
JIEATCIbHOCTH,  KOTOpBIE  IOJICKAT
JTUILICH3UPOBAHUIO B COOTBETCTBHUH C
(deepaibHBIM 3aKOHOM.



Ilonv3oeamenu 00beKmoe
KANneJ102ceHUll-
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bu3nyeckue MW HOPUIUYECKHE
JWIIa, B TOM YMCJI€ MHOCTPAHHBIE

rocyaapCTBCHHLIC OPIraHbl

OpraHbl MECTHOTO
CaMOYIIpaBJICHUS

MHOCTPAHHBIE TOCYIapCTBa
MEXKIyYHApPOAHbIE OOBECIMHECHUS U

OpraHM3amnud, JJI1  KOTOPHIX
CO3/IaI0TCSl YKa3aHHBIE OOBEKTHI.



[Ipu TuIaHUPOBAHUM KAIIUTAJIbHBIX BJIOXKEHUIN PEIICHUS
MIPUHUMAKOTCA C YYETOM UX CTPYKTYpPbL. Paznuuaror

e

Bocnpouszeoocmeenuyrio
CmpyKmypy KalluTaJIbHbBIX
BIIOKCHUM

¥

y



BOCITPOU3BOACTBEHHASA CTPYKTYPA

HOBOE PEKOHCTPYK- CTPOUTEJb-
cTpouTe- s TeXHUYeC-Koe CTBO
JIbCTBO NefCTBYIOIIMX nepeBooOpy- OT/AEJbHBIX
npeanpusiTun KEHHE U 00bEeKTOB
MOJCPHHU3- NeCTBYIO-
anusi X

npe[mpnﬂ-n%



3aTrparTrbl HA CTPOUTECJIBbHO-MOHTAKHBIC paﬁoTl)I

A

3aTparhbl HA

o0opynoBaHme,

UHCTPYMEHT U
HHBEHTAPb

TEXHOJIOI'MYECK
ASI CTPYKTYPA
KAIIUTAJBHBIX
BJIOKEHUU

3aTparbl HA
npo4ue
KANUTAJIbHbIE
padoThI

3aTpaThbl HA IPOCKTHO-U3BICKATCJIbHBIC pa6OTbI




Ompacneean CIMPYKmMypa KanuTaIbHBIX BJIOKCHU U
ONpEENIsiCT BIOKECHUE CPEACTB B PA3BUTHE OCHOBHBIX
(POHJOB IO OTPACIISIM IIPOMBIIIJICHHOCTH:

m»e I IECKOTO XO3SHCTBA

*TpOI/ITeJIBCTBa

‘pchnopTa U CBA3U

ﬂ{I/IHHIHHOFO X035IUCTBA U T.].



Teppumopuanvnas cmpykmypa onpenciseT
00BEM KAITUTAJILHBIX BIOKECHUH,
pacIpeaeIsi€MbIX 110 PETMOHAM CTPAaHBI.



