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Byp>Xya3HO-IOHKEPCKUNMN
mnMmnepunanunim 'epMmaHunm



Ey‘pikﬁ_sﬂo-mukepCKuﬁ M BOEHHO-
rocyaapCrBeHHbI uMnepmaansm
[epMaHumn

EPMaHCKMN nMnepuannm nNpuHSATO Ha3blBaTb

LSO ypirKyasHO-rOHKepcKknM» (Tak Kak B FepMaHum
CUJIbHbIE NO3MLUNN 3aHMMANN NOMELMNKN-IOHKEPa,
COXpaHMBLLUME rOCNOACTBYHOLWME MO3NLUN B CENTbCKOM
X035MUCTBE, NMPOMbILWIEHHOCTN, 6aHKOBCKOW cepe, B
apMUN) U «BOEHHO-rocygapcrBeHHbIM>» (Tak Kak
rocyaapCcTBO B BOEHHO-MO/IMTUYECKUX LENAX YCUNEHHO
BMELIMBA/NIOCb B SKOHOMNYECKYIO XXN3Hb. OHO Aasano
BOEHHble 3aKa3bl MPOMbILLIJIEHHUKAM, 3aHMMANOCh
opraHu3aunen rNpoMblLlUIEHHbIX NMPpeanpusaTmin).

> B ['epMaHuun paHblle, 4eM B APYrMxX CTpaHax Ha4vanaocCb
rocyfapCTBeHHOE perympoBaHMe nNpoMbILLIEHHOCTW.
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Byp)>Xya3HO-IOHKEpPCKUU MMnepuasansm
[epMaHun

> 0OcobeHHOCTbIO repMaHCKoro
nMmrepuanmsma bl ero HKepCcKo-
6yp>Xya3Hbln XapakTep. boratena u
ycuamBanacb MOHOMOJ/INCTUYHECKAS
6yp>Xya3ns, HO MOSTHOCTbKO COXPaHAINUCH U
no3numn rHKepcTBa. Pacwumpannce
SKOHOMMYEeCcKne CBA3U KPYMHbIX
3eMJJieBnajgesnbleB C NPOMbILUIEHHbIMU U
6aHKOBCKMMKN MOHOMOANAMU, MHOrne
IOHKepa 1 caM mMmnepatop Bunerenom II
O6bIIN AepXXaTensamMm akunm KpynHbIX
npeanpuaTum




9KOHOMMYECKUUN NoaAbEM SKOHOMUKMU
l'epMmaHuun Ha pybexke BekoB

B koHLUe XIX B. NpOMbILWJIEHHOCTb U CeJibCKoe
X03IMCTBO N'epMaHnmn pa3BmBaJZiMCb 6bICTpbIMM
TeMnaMmu, a B nepBoe aecAaTunerue XX B.
NepMmaHua onepexxasia AHIJINKO NO OCHOBHbIM
3KOHOMMYECKMM nokasarensam. OcobeHHO
60sblLUIMM 6bIIO ee NpeMMyLLEecTBO B NepeaoBbiX
K TOMY BpeMeHMU OoTpacnfaX NPOMbILLUJIEHHOCTMU:
XUMUYECKOMN U dIeKTPOoTEeEXHNYeCcKou. bnarogaps
NPMMEHEeHNI0 XUMUYECKNX yaobpeHnn m
arpoTexHMKMN ypo>XamHOCTb 3€PHOBbIX KYJIbTYp U
kKaptodensa B Hayane XX B. yBenmuusiacb B 2
pa3a. bbiCTpO poc BHeWHeToprosbin o6opoT
NepMmaHun.



KTOpPbl RoAbeMa SKOHOMUKUN FepMaHun

LIeHUue rocyaapcrBeHHOro ob6bbeanHeHumsa lepMmaHum noa
[epMaHmna Cc 40-MUNNMOHHBLIM HacesieHWeM nosiyuymna
fOBOE 3aKOHO4ATEeNIbCTBO, €4AMHYI0 OEHEXHYH CUCTEMY, eAUNHYIO
'‘MEP U BEeCOB, NO BCEW CTpaHe OCYLEeCTBASN0CbL 6ecrnolimHHoe
ABWXKEHWE, YTO COAENCTBOBAIO PAa3BUTUIO BHYTPEHHErO pblHKA.

A nobena Hag PpaHUMEN U NONYYEHUE KOHTPUbGYLIMMN.

eMmorpadpunueckmm pakTop - 3a nocnegHto Tpetb XIX B. YNCNEHHOCTb
HaceneHunsa NepmaHuun ysenmyunacb noyty Ha 40 %. 6bICTpbIN POCT
HacesieHnsl, 0cobeHHO ropoaCcKoro, cnocobcTeoBassli pOCTY €MKOCTU
BHYTPEHHEr0 pPblHKA.

4. ®akKTOop BpeMeHM. bosiee no3gHee Hayano MHAYCTpuanusauumun, Kak U B
CLLA, He cBs3aHHOE Hanuumem MOpanbHO YycTapeswero obopyaoBaHus WU
MCNO/b3YHOLWeEN OOCTMXKEHUS Hay4YHO-TEXHUYECKOro nporpecca, TaKxe
Cbirpano U3BECTHYIO pOJjib B 3KOHOMMYECKOM noaveMe [epMaHuu. Hemeukad
MHXXeHepHasa MbICNb KOHUa XIX - Hadana XX B. MO KOMMYECTBY U KayecTBYy
pa3paboToK yCcTynana To/IbKO aMepUKaAHCKOMN.

5. boabuwie rocyaapcrBeHHble 3aKa3bl  Ha BOOpY)XeHue u
XKeJsie3HOAOPOoKHOoe CTPOUTENIbCTBO B 3HAYNTENBbHOMU Mepe
crnocobcTBoBan pas3BUTUIO MNPOU3BOACTBA B TSXE/NOM WHAYCTpUKU. ITO
CTUMYANPOBAO CNpoC Ha MeTaNs, yrofib, MNoABUXHOW COCTaB U T. M.




. MpombilwneHHocTb FepMaHnm

JibTaTe€ NpoMblLeHHoro noabema 70-x rogos XIX B. NPOMbILLINEHHOCTb
W CTana npeBannpoBaTb B 3KOHOMMYECKOWM cucteMe cCTpaHbl. K
B. AO/S HaAceneHus, 3aHATOro B MPOMbIWNEHHOCTN, COCTaBnsna
oTnB 28,5 % 3aHATOro B CefbCKOM Xo03sucTBe. U3 arpapHo-
aJZIbHOM cTpaHbl F'epMaHuA npeBpaTuUacb B UHAYCTPUAJSIbHO-
. 3a 1870-1913 rr. npoMbllWIEeHHOEe Npou3BOACTBO [epMaHuu
)»B 6 pa3, nobblya KameHHoro yrnsa - B 7 pas, byporo yrna - 6onee
B 11 pa3. Pa3Butne 23Hepretmku, MeTaanyprum, XMMUYECKOM
OMbILU/IEHHOCTU MPOUCXOAMSI0O HA TMPOYHOM TOoramBHOM 6as3e, 4TO
obecneumBano 6bICTpbIN pOCT 3TUX oTpacnen. Kak u B CLUA, BbinnaBka ctanum
K Ha4vany nepBoM MMPOBOM BOWHbI MOYTM AOrHana npou3BOACTBO 4YyryHa.
[epMaHnda npoussoamna 6onblie, 4yem JApyrme CTpaHbl, apTUIIEPUNCKUNX
opyann n 6oenpunacos. B 60-70-e rogbl XX B. N'epMaHus oborHana cBoero
KOHKYpeHTa - ®paHuunio - No Npou3BOACTBY MPOMbILWJIEHHON MPOoAYKUUU, @ B
nepBoM pecaTunetTmn XX B., OCTaBMB Mno3agn AHIIMIO, CTasila BTOPOM
nocne CLUA vHAaoYyCTpUMasIbHOM Aep>XaBon Mupa.

3HaunuTenbHO MeAJlIeHHee, 4YeM TaXenad UHAYCTPUH, pa3BuMBaslaCb B CTpaHe
nerkas m nuwesas NPoOMbIWIEHHOCTU. 340eCb [[epMaHuUsa OTCTaBasia He TOJIbKO
oT CLLUA n AHrAuMmM, HO M NO MHOrMM ToBapaMm OT O®paHuun. B pesynbTtarte
6bonee HM3KON peanbHOW 3apaboTHOM NNaTbl HEMEUKMX pabouynx co3aaBasics

MeHbLUMN NnaTexecnocobHbIN CNPOC HA BHYTPEHHEM pbIHKE.
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NMpouecc MoOHoONoNIM3auumu B FrepMmaHumn

> B koHue XIX - Hayane XX BB. B [ epMaHNN YCUNEHHO
POC/IN MPOMBbILLJIEHHbIE MPEeAnPUATUS TAXETO0N
MHAYCTPUN. KOHKYpPEHUUS NpuBena K pa3opeHunio B
6onee cnabbix NpegnpuUaATUA, YNCNO
npeanpuHMMaTenen CTaHOBUI0OCb MEHbLUE,
KOHLEHTpaunsa npomsBoacTea K 06pa3oBaHuio
MoHononmn. Ctanm co3aaBaTbCa Koprnopauuu,
OCHOBHbIMW (POpPMaMUn CANAHNA CTAHOBUIINCH
KapTenu n cuHgukatbel. B Hadane XX B. [epMaHugd
CTaQHOBUTCS K/1aCCUYECKOM CTPAHOM MOHOMOJINMN.
JKOHOMMYEeCKas MOLWb CTpaHbl cocpeaoTaymBasiach B
pyKax KpynHeEMLWmnxX MOHOMOJINCTOB —
«HEKOPOHOBAaHHbIX KopoJsien» 'epMmaHun — Kpynna,
TuncceHa, CuMmeHca, 'oH3eMaHa u apyrux. Kak n B
APYrnux cTpaHax, MoHonoaM3auusa caenana
HanbonbLlMe YyCrexm B HOBbIX OTpac/isaX
NPOMbILWNEHHOCTU. B cTapblx oTpacndx noka 7
npeobnagann HMU3Wmne GopMbl MOHOMOJSINN.




NMpouecc MoOHoONoNIM3auumu B FrepMmaHumn

[IpoLiecc MmoHono/mn3aumu B ' epMaHun MMEes
cBou ocobeHHocTu. B otnnumne ot CLUA oH
npouncxoamn He Ha 6a3e TpecToB, a B
OCHOBHOM Ha 6a3e KapTenem U CUHANKATOB, a
TakXe Ha 6a3e kKoHuepHoB. KoninyecTso
npeanpuaTum c yncriom pabounx cebiwe 1000
yeJsi. 3a nepsoe gecatunetme XX B.
YBENNYNIOCh B 2 pa3a.

B NpOMbIWIEHHOCTU peLaroLwyo poJib urpanwu
MeTannyprmyeckme KoHUepHbl «nyLweYyHbIX
Koponen» Kpynna u TucceHa, XxmumMmnyeckume
KoHUepHbl W. T. ®dapbeHnHaycTpy,
3/1EKTPOTEXHUYECKUIN KOHLUEPH Bceobulas
sneKkTpunyeckasa komnaHusa (A3lN), PemHcko-
BecTtdanbCKNUn yroabHbIN CUHANKAT, KOMMaHMS
«CnmeHc» u ap.




NMpouecc MoOHoONoNIM3auumu B FrepMmaHumn

PenHcko-BecTdanbCKUM KaMeHHOYIr0J1bHbIN
cuHamnkaT obpasosancd B 90-x rogax XIX B.
He3anonro Ao nepBov MMPOBOW BOUHBI
CUHAMKATY npuHaanexasio okono 100 konew.
OH kKoHTposinpoBasi 50% Bcen yrosibHOu
no6biun 'epMmaHnm

B 1905 r. B lepMaHunn HacuuTbiBanocb 385
KanutaancTtmyeckmnx obbeamHeHun,
OXBaTUBLWINX 12 TbIC. KPYMNHbIX NMpeanpusaTmnin
[lepen nepBon MMPOBOUN BOMNHOW B
repMaHCKOM XO35IMCTBE CYLLEeCTBOBAJSI0 OKOJ10
600 MOHOMONINCTUYECKNX 06beANHEHNN.




W 3
6pazoBaHme PpMHAHCOBOIo Kanurtana

JI1ENBbHO LEN NMPOLECC KOHLEHTpaLUMM U LeHTpannsaumm 6aHKoB,
aHUS MPOMbILLIIEHHOIO M 6AHKOBCKOIr0 Kanmiaaa vu_CK/1aAblBaHUE
4COBOro Kanutasaa. 9 rnaBHbIX HEMeLKMX 6aHKOB COCpeaoTOunIN B
" pykax 83 % 6aHKOBCKOro Kanurtana.

o ) K€ Bpems repMaHCKMN (OUHAHCOBbLIN KanuTtan 3HauynTesNibHO yCTynarl
HENWNCKOMY M (DPaHLy3CKOMY B COLMANIbHOM U MOJINTUYHECKOM
OTHOWEHNN. MOHOMNO/IMM NOJIHOB/IACTHO rOCNoACTBOBaNN B
NPOMbILIIEHHOCTM N (PUHAHCAX, HO B repMaHCKOM rocyaapcrBe B
ob6ulecTBe KOMaHAHbIE BbICOTbI NMPUHaANEeXXaJsin No-fnpexxHeMmy
noMeuwmkam-roHkepamMm. KpynHbie 3emnesnagenblbl COXpaHAmn
6onbLIOE 3HAYEeHNE B CEIbCKOM X03a1CTBe epMaHun. B pykax npycckmx
noMelwmnkos (FOHKepoB), Blageswmnx nmeHmnamu ceoiwe 100 ra Kaxabiu,
6bblna cocpenoToyeHa noyTn TpeTb obpabaTbiBaemMon 3emMmnun. OHKepsI
3aHMManun BaXHble No3muum npu 4Bope, B NpaBuUTenbCTBE, B apMUMN.
Mexay byp>xya3nen n roHKkepamMmm, KOHEYHO, BO3HUKAIN NMPOTUBOPeYUs,
HO B 0611aCTN BHELWHEN N BHYTPEHHEN MNOJIUTUKU MMNEPUN NX UHTEPECHI
NOYTN NOJIHOCTbIO coBnagann. CUcTeMa OrpoMHbIX BOEHHbIX 3aKa308B,
FOHKa BOOPY>XEHWUWN CUJIbHO NMpUBA3bIiBasia repMaHCKmMe MOHOMOJIUU K
MUINTAPU3MY, K OCTaTKaM peoaasibHOro CTpoA.
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CpauimBaHvue NpoMmbIilLJIEHHOIo 1
6aHKOBCKOINo Kanurana

> B 1914 r. 9 kKpynHenwmnx 6aHKoOB
(dapMwTaacknm 6aHK, HaumoHanbHbIN
6aHKk 'epMaHnn, bepiMHCKOE TOProBoe
TOBApPULLECTBO U AP.) KOHTpOAMpoBaun
okos10 85 % Bcero 6aHKOBCKOIro
Kanutana. PykoBoACTBO 3TuX 6aHKOB
6b1S10 NpeacrtasneHo B 751
NPOMbILLUIEHHON KOMNaHnn. OAUH TONBKO
Hemeuknin 6aHK, KOTOPbIN MMen KanuTall
B 3 MIpA. Mapok, 6bin npeacrasneH B 200
NPOMbILU/IEHHbIX NPeaAnpuUaATUaX.
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BbiBO3 KanuTasna N'epMaHum

MupoBoe 3HauyeHne npnobpenun KpynHenwme
HeMeuKkne baHKu. 3arpaHnyHas AesTenbHOCTb
HeMeLKnx 6aHKOB pa3BmBanachb B clieayroLwwmnx
HanpaB/EHUAX:

>
>
>

OIMNCCUA NMHOCTPAHHDBIX TOCYAAdPCTBEHHDbIX BaVIMOB,
KpeantoBaHMe 3KCNnoptTa n MMnNopTa,

noaaep)XKa npoMbIlLIEHHbIX NpeanpusTUA 3a
rpaHULIEN.

C 1902 no 1913 r. BbIBO3 HEMELLKOIro KanuTana
yBenunuunnca éonee yem B 3 pasa, o4HaKo
HeMeLlKmMne KannuTtasioB/loXeHNS 3a rpaHuLen Bce
elwle 6615 B 4 pa3a MeHblle aHIIMUCKUX.
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BbiBO3 KanuTasna N'epMaHum

> [J1aBHas BHELWIHEIKOHOMUYECKASA JIMHUS HEMELIKNX
MOHOMOJIUN COCTOAMa B OT/INUME OT @HITTIMNCKUX U
dpaHLUY3CKMUX HE B BbIBO3€e KanuTana, a B
obecneuyeHuu cbbiTa NPOMbILLIEHHbIX TOBApPOB.
BbiBO3 KanuTasia urpasl BCromMmoraTteJsibHyIo
POJib 1 HANpasB/iZICA B OCHOBHOM He B KOJIOHUM KakK
y AHIUKM, a Tyaa, rae 6blnn pblHKKM ANg HEMeELKOU
NPOMbILLJIEHHOCTMW.

> 3a 1870-1913 rr. HeMeuKkne n3aenuns 3aHaIm
nepBoe MecTto Ha MMPOBOM pPbIHKE MalUuH,
9/1eKTPOTOBAPOB, XMMNYECKUX NMPoaYyKTOB. B BbiBO3e
cBbiwe 73 % obbeMa cocTaBsigia CTOMMOCTb MalUUH
N ApYrux roToBbliX TOBApOB, B UMMOPTE Xe OKOJI0
60 % npuxoannocb Ha Cbipbe.

> CTpeMNeHue K OB/laAeHUI0 PbiIHKaMM cbbiTa u
Cbipbfl YCYry6,aJ/10 arpeccMBHOCTb

repmaHCKoro mmnepumnajinsma.
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BbiBO3 KanuTasna N'epMaHum

> Bo BHewHeWn Toproesie lepMaHna ctankmeasacbh C
AHITMACKON U (DpaHLLy3CKOM KOHKYpeHUMen, a
TakXe c Poccmnen. B cBSA3n € BBO3OM PYCCKUX
Ce/IbCKOX03AMCTBEHHbIX TOBAapoB [[epMaHus
NOBbICK1IA HA HUX TaMOXXEHHbIE MOWJINHbI, B OTBET
Poccus yBenuuuia TaMoXeHHble NMOoWIMHbI Ha
repMaHCcKue NpomMblLlL/IeHHble ToBapbl, Ha4vyanacb
TaMOXXeHHasi BOMHa.

> CrpeMneHue K OBJlafieHUI0 PbIHKaMM cb6biTa n
CbIpbSl YCYrybnsa/210 arpeccMBHOCTb
repMaHCKOro mMmnepvanusma.
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eXXAyHapoAHble COl03bl MOHOMOMMIA

c 1880-X rr. cnoXunncb MmexagyHapoaHble MOHOMOINN,
YMBLUUE COorflalleHne o pasaene pblHKOB, MO/INTUKE LEH,

X npoussoacTea U T7.4. K aToMy BpeMeHn OTHOCKI0Cb

HUEe NepBOro Takoro o6beamHeHNs - NOPOXOBOro KapTens.
UM U3 NepBbIX CTaJ1 HEA0/r0 NPOCYLEeCTBOBABLLNN
eXAyHapoaHbl pesibCOBbIU KapTesib, OCHOBaHHbLIM B 1884 r.
HIMUCKNMU, BeNIbrIMNCKUMN N TepMaHCKUMU KOMMaHusaMun. Ha
nepBbIX Nopax 3T 06pa3oBaHMA OCTaBaINCb elle OYeHb
HeAo/IrTOBEeYHbIMU, UTO 06BACHANIOCh He3aBepLEeHHOCTbIO npoLuecca
MOHOMoNn3auun. B Havane XX B. NoJsIOXXeHne naMmeHunnocb. B 1904
r. 6bl1 peaHMMMpPOBAH MeXAYyHapOoAHbIN pefibCoBbIN KapTesb. HO
no cpaBHeHuUto ¢ 1880-Mu rr. HOpMbI pacnpeneneHns NpoayKuuu
CTasn UHbIMWU: AoNSA AHIINM 3HAYUTENBbHO NMOHU3UMNAachb, a lepMaHuu
n benbrmmn - NoBbIiCKUMAChb, YTO OTPaXkaso npomsollealine caBuru B
SKOHOMMYECKOM noTeHumane aTux ctpaH. Bckope K y4yaCTHUKaM
penbCoBOro Kaprtenda npuncoeanHunnacbe ®paHumnga n CLUA;
npounsoLlues pasaes Mupa Ha cepbl BAUSHUA Mexay
NOCTaBLUMKaMUN penbcoB, NOTPEObHOCTb B KOTOPbIX B YCIOBUAX
MHTEHCMBHOrO >KE/1€3HOAO0POXHOrO CTPOUTE/ILCTBA 6bln1a OYeHb
BEJINKA.




bpa3soBaHMe MeXKAYyHapOAHbIX COO30B
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MOHOMOJINN

cuny Heobecne4yeHHOCTH CTpaHbl HEKOTOPbIMN BUAAMHU

"MPOMbILLSIEHHOrO Cblpbd, 0CO6EHHO HedTn, U B Cnny

HECOOTBETCTBUSA YPOBHA pa3BUTUSA NPOU3BOACTBA
@1aTEXEeCnoCobHOCTU BHYTPEHHEro pbiHKa, AN
HEMEeLKMX MOHOMONNCTOB 0ocoboe 3HauveHne nmen
BHELWHWN PbIHOK. [epMaHCKMe MOHOMOIMN aKTUBHO
YYaCTBYIOT B MEXAYHAPOAHbLIX COr/1alieHUax
(Hanpumep, gorosop 1907 r. Mmexay repMaHckon Al un
aMepuKaHCKOWN «[)xeHepan aN1eKTpUuK»,
MeXAYHapoAHbIM KapTeslb TOProBoro CyaoxoActsa C
y4yacTueM MOpPraHoBCKOU «MexayHapoAHOW KOMMaHuu
MOPCKOW TOProB/in», penbCoBbl KapTesb, LMHKOBbIW
CUHAMKAT 1 ap.).

[lepen nepBonl MUPOBOMN BOMHOW 6b110 yXKe okosio 100
MeXAYHapOoAHbIX CcOornaweHnm ¢ y4yacTmeM HeEMEeLKNX
MOHOMOJINN.




yactue N'epMmaHuvM B KOJIOHUWAaJIbHOM pa3fesie MUpa

[[epMaHuga BK/OUMNACh B KOJIOHUANBbHYIO TOHKY O4YeHb
no3gHo — B cepeaunHe 80-x rogoB XIX Beka. TeM He
MeHee 3TO He rnomewlasno en Nnpnobpectmn A0BOJILHO
3HauuTenbHble BlageHnsa B Appuke, Azmm n OkeaHuu.

B nepson nonosuHe 80-x rr. 6b1s1n 3axXBayeHbl
MapLluanbCkme ocTtpoBa, NpuobpeTeHbl ONOpHble MYHKThI
B lOro-3anaaHoun n lOro-BoctouyHon Adpuke. CHavana
Kyrubl OCHOBbIBASIN KOJIOHUMN, 3aTEM repMaHCcKoe
NpaBUTENbCTBO NMPOBO3rnallaso Hag HUMK
npotekTopaT. B 1899 r. y NlcnaHuu Obinn KynaeHsbl
KaponnHckmne n MapunaHckue octpoBa, B 1898 r. vy
Kutas 6bln «apeHaoBaH» panoH LlnHaab6o u
dakTnueckn okKkynmposaHa BCA npoBuHUMA LLIaHbAYH.

Yxe k 1890-M rogam KosioHnn 'epmaHum B 5 pas
npeBbIlIANMN eé TeppUTOPUID, 0AHAKO NO pa3Mepam
KOMOHWaNbHbIX BNageHun F'epMmaHusa yctynana
«CTapbIM» KOJIOHMANIbHbIM AepXXaBaM (ee BnaaeHus
6bI/IM B 12 pa3 MeHblUe aHTUNCKUX). 17




Yyactue Nl'epmaHmm
B KOJIOHMaJNIbHOM pa3gesie Mumpa

Mexay TeM TeppuTopualiibHbIn pasaen Mmmpa bbin yxe
3aKOH4YeH. l[epMaHCKOMY MMnepunannMmy octaBasiCs
TOJIbKO NYTb €ro BOEHHOro nepeaena.

[epMaHuns yxe ¢ 1879 r. co3paeT BOeHHbIN 610K C
ABCTpO-BeHrpuen, Hanpasnsembln NpoTme OpaHummn m
Poccun. B 1882 r. K HeMy npucoeanHaertca Utanus.
Tak cnoxumnca TpoUCTBEHHbIN CO03, CbirpaBLLUnM
BaXXHYIO pOJib B MOArOTOBKE MUPOBOMN KaTacTpodsl.

[epMaHCcKas KoNoHuanbHasa nmnepus 6olna ob6pasoBaHa
B 1880-1890-x rr. n npocyuiecrtsoBana Ao

KOHUa [lepBO/ MMPOBOWN BOMHbI, KOrAa KOJTOHUU Dbl
pa3aeneHbl Mexay CO3HMKaMn CornacHo

BepcanbCckoMy MMPHOMY AOrFOBOpY.
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