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- [IpornosupoBanue MHctutyTa 'angapa

e [Iporuo3 MUH3KOHOMPAa3BUTHA

- MERILL LYNCH - kpynHeummnmu
nHBecTUIIMOHHBIN OaHk CIIIA




daKTopsbl, BAMAKOLLIME HA UBMEHEHME
Kypca fgosis1apa

* Hedp1h

» [LmaTexubpI Oa1anc

» CaHkIuu

C YEM MOXKET BbITh CBA3AHO CHUXKEHME KYPCA PYBASA
MO OTHOWEHWIO K AONAAPY U EBPO?

IKOHOMIUYE(KAR Hudnzumns, H3-3a uen Koppynuwa CesonHoe Pocewa repaer
, ABNEHME  NO3WLKI 33 pybemons

| !

Henpasmnskas noauTHEa Mupozoit Her cobcrsensoro } Hekyccraetiko foanap
NPBHTEALCTRA KPH3UC npou330AcTRa j C03/13HHAA CATYAUMA  YKDENRAETCA

06CTaHOBKS B CTPaKe POCT UeH Ha HedTo




Haw nporHo3 Ha Man 2017 roaa

* Kypc nosuiapa — 57-58.

Poccurickass 5KOHOMHUKA JEMOHCTPUPYET
O>KHBJIEHUE, CKAa3bIBAIOTCS PE3YJIbTATHI
HEKOTOPBIX JOJTOCPOYHBIX IIPOTPAMM, B TOM
YuCiie U UMIIOPTO3aMellleHUA. Y CHJINBAEeT
II0JIOKUTETIbHYIO TEHAEHIIUIO OXKUBJISIOINHN
PBIHOK YIJIEBOJOPOJIOB — CTOUMOCTh HE(PTU U rasa
MeJIJIEHHO, HO IIOBBIIIAETCA.

B cBsI3M ¢ 3TUM MOKHO OKHJIaTh cHaj JoJijiapa.



