PbIHOK 30510Ta
BbinonHun CTy,EI,eHT 1 Kypca

roynna bU
YcTtoB KaHTemMup
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CyLiecTtByeT MU, O TOM YTO MUPOBOU PLIHOK
30/10Ta — OAMH U3 CaMbIX ManeHbKUx u3
TOBapPHbIX PbIHKOB MUPOBOro MacluTtaba. OgHako,
00bEMbI TOProBbIX ornepaumn 305;10TOM HaMHOTIO
NpeBbILLAaT 00beMbI €ro 400bIYN.

Kak yCTpOeH 30/10TOWN PbIHOK

[[0e NnponucxoauT LIMPKynaUumsa 3Toro
[paroLeHHOoro MeTtansna B MMpOBbIX MacluTabax

KTo yq‘__aCTByeT B TOprax
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MVDOBOIi PBIHOK 3010Ta — 3TO COBOKYMHOCTb MEXAYHaPOAHbIX 11
BHYTPEHHMUX PbIHKOB MO BCEMY MUpPY, OCYLLIECTBMSAIWMX -
TOProBMl0  (PU3NYECKUM  30M0TOM M MPOU3BOAHBIMU

MHCTPYMEHTaMMW.
— 9TO TOProBo-PUHAHCOBLIN

LEHTP PErynspHom TOproenu 30510TOM Ha
YCNOBUAX PbIHOYHOW LieHbl. Takue LIeHTPb
npeacrtaBnaldT cobon  obbeagnHeHue
KPYNHbIX ©aHKoB, OWpX AgparoueHHbIX
METannoB ©M  crneunanusnpoBaHHbIX
opraHusauun rno TOProerie 30510TOM, €ro
OYNCTKE N U3FOTOBIIEHUIO CITIUTKOB.

Muposou _pbIHOK _3o5ioma __pabomaem
KpY2/10CYMOYHO, He rnpekpawasi_pabomy
HU Ha MuHymy. B Hacmoswee epems
QYHKUUOHUPYOM _ceblie 50 pbIHKOS
3o0/10ma__no_ecemy mMupy (8 Asuu_19
pbIHKOB, 8 AMepuke — 14, 8 Egporie — 11, 8
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30/10Tble CITUTKWU

cogepxar MeTann He  pasubix pasmepax — 10, 100, 500,
MeHblle, 4emMm 9995 1000 rpamm (He  ©Gonee

rpaMM Ha KuUIorpamm u kunorpamma) u TpeboBaHusa no
BbIMyCKalTCH 4yuCcTOTE MeTanna K HUM ewe

XKecTt4ye: coaepxXaHme  30J10Ta

a MHAa>XXHbIMU

PP OOMKHO 6bITb 999,99 rpamm Ha
3aBoAaMu B KPYMHbIX . - ———

~cnutkax — ot 11 go 13,3 /] (& 2
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Tunbl PbIHKOB

1.MexayHapoaHble
v’ KpynHble caenku;
v/ LUnpokuin cnekTp onepauuu;
v/ OTcyTCTBME HANMOroBbIX N TAMOXKEHHbIX
bapbepos;
v On;
L} v/ HebonbLuon KpyT y4aCcTHUKOB;

t Cpean MexayHapoaHbIX PbiHKOB: Liopux,
NonpaoH, Heto-Wopk, Ynkaro, FoHkoHr, y6an.
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Tunbl PbIHKOB
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2. BHYTpeHHue.

OpVeHTMPOBaHbI HAa MHBECTOPOB U TE3aBPaTOPOB* OAHOIO W/
HECKOMNbKNX rocyaapcCTB; %

ToBap — MOHETbLI U METKMNE CIUTKU;
PacyeT B MECTHOW BaroTE;
[logBep>keHbl rocperynmpoBaHuio;

K BHYTpEHHUM pbiHKaM OTHocATcS: [Mapwx, amoypr,
dpaHkdypTe-Ha-ManHe, AMctepaam, BeHa, MunaH, Ctambyr,
- Pwno-ge-XaHeunpo. Perynnpyemsble (KOHTponnpyemble) pbIHKM
Il pyHKUMOHMpPYOT B AdbnHax un Kaupe.

SN X

Te3aBpaTopbl — 3TO NMUA, BKNaabiBalollMe CBOU HaKONeHUs B 30/10TO B CTPEMIIEHUMN

S
§ v6epeqb UX OT oGecgeHeHMﬂ BEYHO YrpoXarLiero 6yMmaXxHbIM OeHbram.
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Buabl BHYyTPEHHUX PbIHKOB

CB06OOHbLIE — C MATKMM FOCPErynmpoBaHUEM, HE
OrpaHM4MBaloOLLIMM BBO3 1 BbIBO3 30510Ta U3 CTPaHbI.

Perynupyemblie — ¢ yMepPEeHHbIM rocyapCTBEHHbIM
BMELLIATEeNIbCTBOM NOCPEACTBOM YCTAaHOBIIEHUS KBOT Ha
BBO3 1 BbIiBO3, BBEAEHWSA MOLUINH U HAnoros,
NMNLEH3NPOBAaHUS.

3aKpbITble — XXEeCTKUU KOHTPOJSIb 1 NOSIHbIW 3anpeT Ha
BBO3-BbIBO3 30Mn0T1a. [ ocynapcTBo co3gaer
HeBbIroAQHble OANd TOProBnn AparoueHHbIMU
MeTannamm 3KOHOMUYECKNE YCINOBUA, LIEeHbI Ha
OparmeTans CTaHOBATCA 3HAYUTENbHO BhILLE LIEH HA

(o7 VE VI:laE)H_I:)lX__DbI H Kax, ESRRa e Mail.cu



Tunbl PbIHKOB

3. YepHble

v/ «YepHble» pbIHKM 30/10Ta NpeacTaBnatoT
cobon pagukanbHyto opmMy opraHm3saLum
BHYTPEHHEro pblHKA, Kak peakuusa Ha
TOTanbHble OrpaHN4YeHns

(BMelLlaTenbCTBO) rocygapcTea Ha

| BHYTPEHHWII pbIHOK 30110T3;

¢ HenerarnbHbile;

v/ Takue pbiHKK ecTb B HOuK, [NakmuctaHe

b
N

=W A A QIS A A Sy e 4 . 2 .
X‘?z}!) AR s e e 2 £ Fokinalida-#o@ mail.ru



Y4aCTHUKM pbIHKa 30r510Ta

[ponasibl: 30M0ToA06bLIBaAIOLIME KOMMNAHWUW, LEHTParbHbIe BaHKK, a Takke
YyacTHble BnagenbLbl. ;

[lokynarenu: NPOMBbILLNEHHWNKN, IOBENWNPbI, YaCTHbIE MHBECTOPbI, CMEKYNAHTbI;
a B nocneaHune roabl BHOBb BEPHYNNCH LieHTparbHble GaHKK. &

YYyacTHUKMN:

1.

3onoroaobbiBaloLwmne KoMnaHuu. [peactasnsaioT OCHOBHYHO Maccy
3onora.

[MpombiwneHHbIe noTpedutenu. [Npeanpmnatma NpoMblLWIeHHON cdepsl,
IOBENUPHOIo NMPOM3BOACTBA, a Takke apPUHaKHbIe NpeanpUATHA.
Bupxu aparmeTannos.

LB. OHK BBICTYNAKT B pOnu KPYNHbIX ONepaTopoB, OKa3blBaoLLMX
3Ha4YNTENbHOE BINUAHME Ha KOHBIOHKTYPY pbiHKa. C Apyron CTOPOHbI, OHK
SBMNAKOTCA OpraHn3aTtopamMmmu, ycTaHaBnneaoLWmMMM Npasuna TOprosnn Ha
PbIHKE.

[MpodeccmnmoHanbHble annepbl U NocpeaHUuKU. Kommepyeckune 6aHku;
KOMMNaHUM, TOPryroLwme gparoueHHbIM1U MeTarnnamm; opraHusaumu,
3aHMMarLmecs o4MCTKON N adpdmnHMpoOBaHNEM MeTanNna;
cneuuann3anpoBaHHble KOMMaHWK, OKa3blBatoLLne NocpeaHUYECKNE yCryri.

7 JAHBeCTOPbI-—001IMpHas KaTeropusl, ¢ MHTEPECOM K Ppa3HO00Pa3HbIM: s .




LIeHTpbI TOProBfn 30/10TOM

OCHOBHOM MNOTOK orepaLum ¢ 305I0TOM B CNUTKaX NPOXOaUT Yepes

pbiHKK B JloHOoHe n Litopuxe.

1.J10HOOH. CoBpeMeHHbIN JIOHOOHCKNW PbIHOK ABMAETCS
OCHOBHbIM LIEHTPOM BHEBUPXKXEBOM TOProBNY 30/10TOM 1 CEPEOPOM B
cnntkax. PbIHOK KoopanHupyeT JloHgooHcKaga accoumaums
YYaCTHMKOB pPbIHKa AgparoueHHbIX MeTannoB (The London Bullion
Market Association), opraHnsoBaHHas B 1987 rogy. Cpeaun YneHoB
LBMA KpynHble MeXayHapoaHble DaHKu, Npon3BoanTenu,
nepepaboTynkm U AUCTPUOLIOTOPLI N0 BCEMY MUPY. IMEHHO B
JloHOooHe ¢ 1919 roga aBaxabl B AeHb NPoUcXoauT PUKCUHT LIEH Ha
301070, a ¢ 1897 roga domnkcupytoTca LeHbl Ha cepebpo. Caenku
NMEKT ONTOBLIN XapaKkTep, MUHUMAaIbHbIXN pa3Mep onepaumu, Kak
npasunno, 1000 TPOUCKNX YHUKUIN Ans 3o50Ta 1 50000 yHUMU ong
caenok c cepedbpom. ExxeagHeBHO TopryeTcst bonee 600 TOHH 30510Ta U
3000 TOHH cepebpa.
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LIeHTpbI TOProBnn 30510TOM
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1968 roay porsib LWBENLLIAPCKOro pbiHKa pe3ko Bo3pocsia T K'Y HUX 2
oKasanochb aBa KpynHenwmnx noctasLmnka 3onota — CCCP n FOAP. |
Bonee 1000 TOH AparoueHHOro MeTarnsia oTpaXxasnmcb B XXerogHom
obopoTe. B 80-€ roabl 4epes Lltopux npoxoanno novytum 50%
NPOMBbILLSTIEHHOrO MMPOBOIO Cnpoca Ha 3050TO.

Otnuume ot JlIoHOOHAa, rae 6ONbLUMHCTBO YYaCTHUKOB PbIHKa —
OpoKepbl, Ha LHOPUXCKOM pPbIHKe DaHKU BbICTYNaT B pOnu
AUnepoB.

B KoHLIe 80-X Ha4Yanocb aKkTUBHOE pa3BnTne BHe6l/Ip)KeBOI'O PbIHKA
U PbIHKaA «CAOEJI0K 3a NpuinaBKOM»

[TpenmyLLecTBO LWBENLAPCKMX DAHKOB OOBLSCHAETCA NX
NPUCYTCTBMEM Ha MUPOBbLIX PbIHKaX 30510Ta NoO BCEMY MUPY, YTO
rapaHTUPYET KPYrnoCyTO4YHOE NPUCYTCTBUE Ha MEXOYHAPOAHOM
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