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CriexyAs11y1s1, TO €CTh CKYIIKa U
Ieperrpoa’ka TOBapOB AU VHBIX
IIPeAMETOB C 11€AbI0 Ha>KIBBI, —
HaKa3bIBaeTCsl AUIIIeHNeM CBOOOABI Ha
CPOK 40 ABYX AeT ¢ KOH(pUCKaIen
1MYyIllecTBa 1AM Oe3 TaKOBOM, UAU
JICIIpaBUTEABHBIMU pabOTaM Ha CPOK A0
OAHOTO Ioaa, 1AM ITpadoM 40 TPEXCOT

py0aeri.

B obmenayuynoM, pr1a0copckom 3HaUeHU N
— OTBAEYEHHOE, YMO3PpUTeAbHOE pacCy>KAeHle B IIPOTUBOIIOAOXKHOCTD
paccy>KAeHIIO 00 SMOUPUIECcKNX (paKTax.

B nepeHOCHOM CcMBICA€ — MCHOAB30BaHVe KaKIX-A1100
OOCTOSITEABCTB, UYbMX-AMOO0 3aTPyAHEHUI B CBOMX MHTepecax, CBOMX
II1aHax



CHEKYAHHMH - 9TO DKOHOMINYeCKasa A4esgTeAbHOCTDb, HalleAeHHasl
NCKAIOYNTEADBHO Ha I10Ay4Y€eH1e HpI/I6bI/lI/I 3a CYEeT TPl Ha
prHO‘IHOfI CTOMMOCTHU OOBEKTa KyIIAN-1IPpOAa’K! KakK pe3yabTaTa
IIPUMHATISI Ha ceOs1 pUCKa, BbI3BaAaHHOTI'O AGIKCTBMEM ITOTEeHII11aAbHDbIX
(1)aI<T0p03, He I1044e>XKallVX ITPOTHO3MPOBaHIIO NAN 2Ke
OINMOOYHOCTBIO OLl€HKI CAO>KMBIIIEVICS prHO‘IHOﬂ CUTyanmnum n
ITPOTHO3a €€ pa3BUTIIAL.




YrpoIlnaioT Hpoliecc IIpoAa>ki TOBapOB U 1I€HHBIX
aKTMBOB Ha CBOOOAHOM pPBIHKE.

BrirmoaHsIOT POAb KOMIIEHCATOPOB HECOCTOABIIIIXCA
I10 KaKIM-A1100 npmamnHaM CA4eA0K MEXXAY
Ipo4aBLOM I ITOKYIIaTeAEeM.



Ha Oupske 1Crioap3yroTes 2 TUIa CreKy AL XeA>KMpOoBaHNe U
Oup>KeBast, KOTOpble AOIIOAHAIOT APYT Apyra U HeBO3MOXKHBI 11O
OTAEABHOCTI.

Xea>X1poBaHNe I1oApa3yMeBaeT CTpaxoBaHe OH
HeO/1aronpUsATHOIO VI3MEHEHN: [1eH Ha TOBap, OCHOBaHHOE Ha
KOHTPOAE AVIHAMUKI Ppa3ANdnsl peaabHbIX PRIHOYHBIX LIeH U
(ppIOUEepPCHBIX KOHTPAKTOB Ha AAHHBIN TOBap.

bupskeBas crieKyAsusl — 9TO CIIOCOO IOAy4YeHUsI IIPUOBIAN B
pe3yabTaTe BeAeHIsI TOPTOBAY, OCHOBaHHOM Ha AMHaMUKe
M3MeHeHVs (PbIOYePCHBIX KOHTPaKTOB B IPOCTPaHCTBEe V1 BpEMEHIA.



BaArOTHBIN PBIHOK — BTO I140M1a4Ka, Ha KOTOpOu
OCYILIeCTBASETCS IIOKYIIKa U IIpojaka 3apyOe>KHOI
BaAIOTbI, Y4€KOB, aKKpeAUTUBOB U T. 4. OH ObIBaeT AByX
TUIIOB: OMP>KEeBOVI 11 BHEOMP KEBOIA.
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1.CH€K}UI}ILH/II/I Ha PpbIHKE II€HHbIX M€TAaA10B
2. CH@KY/UILU/H/I Ha PpbIHKE HEABVIDKIIMOCTI




KypcoBoi pyuck — HellpeaBlIA€HHOe M3MeHeHVe Kypca BaAIOTHhI.

VIcrioAHUTEABCKNUIT — OTMEeHa CAeAKH B pe3yAbTaTe «4e10BedecKOro»
¢axTopa: npodaeMbl CO 340pPOBbeM, AMIHBIN KOHPAVIKT MEXKAY
IIOKyIIaTeAeM 11 OpOKepOM I T. 4.

Puck nmepcoHaaa — omunoOKu OpokepcKX paOOTHUKOB B IIpoliecce
ydeTa, aHaAu3a U [IAaHNPOBaHU s OUPKEBBIX CAEAOK.

TexHMIecKmim — BO3MOKHBIE TeXHI4ecKye cOou B
(PYHKIMOHUPOBaHNY DA€KTPOHHBIX CPEACTB, IIOCPeACTBOM KOTOPBIX
OCYIIIeCTBASIIOTCS BaAIOTHbBIE CACAKII.

VInpopManiOHHBIVI — paclpoCTpaHeHVe He4OCTaTOYHON NAN
3aBe40MO A0>KHOI NMH(pOpMaLUN C [eAbIO MICKYCCTBeHHOTO 3aBbIIIeHIIS]
KypcCa 1AM IOBBIIIEHNS a’k1MoTa’ka OTHOCUTEABHO OIIpeAeA€HHOIO
BaAIOTHOIO aKTUBa.



AXKopax

Copoc — amepukaHckuii Tpengep, ¢
MHAHCIICT, UHBeCTOpP, (pMUAAHTPOII.
CTOpPOHHUK TeOpUM OTKPBITOTO
oO111ecTBa U IIPOTUBHIK «PBIHOYHOIO
dynaaMeHTaansma». Cozgareanb ceTu
0AaroTBOPUTEAbLHBIX OpPTaHU3aLINIA,
13BecTHBIX Kak «PoHg Copoca». UaeH
VICIIOAHUTEABHOTO

komureta International Crisis Group.
Ha 2016 roa ero cocrosiHme
oLleHMBaeTcs B $24,9 mapa.




Ilepsoiit oA, HazBaHHBI «PepcT Ura» ObLA OCHOBaH B 1967 roay.
Bropoii, y>xe Tak HazbiBaeMblil «XeaX-PpoHa» — «/Jaba MHI» BO3HUK B
1969 roay. A>xopa>x HauMHaA C COOCTBEHHBIX ABYXCOT ITSITUAECATY THICSIY
A041apoB. Bckope OT HeCKOABKIX 3HAKOMBIX OOTaThIX eBPOIIeNIIeB
IIOCTYIINMAO ell€ IeCTb MUAAVOHOB 4044apoB. Bckope Copocy yaaaoch
IIpVBAEYb MEXAYHapPOAHYIO KAMEHTYPY U3 4ycaa OoraTelx apados,
eBporlenies 1 AaTuHoaMepuKaHIleB. XoTsa Copoc pykoBoAna poHAOM U3
mTab-kBapTupsl B Heio-Vopke, kak 1 Mmuorue odpuiopusie GpoHAbl, «Jaba
UTA» OBl 3aperucTpUpoBaH Ha ocTpose Kropacao (AHTHABCKIE OCTPOBa,
Huaepaanapr), rae okasplBaAcst HeAOCATaeMbIM A5 HAaAOIOB.



B 1979 roay Copoc nepenmenosaa csoint ¢poHg, «Jada ura». Terieps oH
Ha3bIBaAcsa «KBaHTyM» — B yecTh OTKpbITOTO I'eiizenOeprom
IIPUHIVIIA HeOIIpeAeA€HHOCTI B KBaHTOBOM MexaHuKe. Copoc
ACVICTBUTEABHO IIPeycIiea Ha BaAIOTHOM pbiHKe. OH 11pogaa
aHTAMIICKMe PYHTHI HaKaHyHe HageHus X Kypca. OH aKTUBHO
TOProBaA aHTAUIICKMMMU T'OCYAapCTBeHHBIMM OOAUTALIAMMY, TaK
Ha3bIBa€MBIMU 3010TOOOPE3HBIMY OyMaraMu, KOTOpble
I10/1b30BaAVICh OOABIINM CIIPOCOM, TaK KaK VX MO>XHO OBLA0
npuoOperarh o yacTaM. Copoc Kynna STUX 00AUranuii, o cayxaM,
Ha MIAAUApP4 A0AAaPOB, 3apadoTas cpa3y 0k010 100 M1Aa1OHOB.
K1980 roay, uepes 10 zaet nmocae co3ganust xeax-gponaa «J4004a ura»
(«KBanTyMm»), Copoc 400macst HeOBIBaAOTO IIPUPOCTa CTOMMOCTH
akTiBoB — Ha 102,6 %. K Tomy BpeMmeHn ux 11eHa seipocaa 40 381
MAH. 40A4apoB. AuaHoe ke coctossHne Copoca K koH1y 1980 roza
oneHnBaaoch B 100 MaH. 4041apoOB.



B 1997 roay Copoc Bmecre ¢ Baagnmumpowm IlotanuneimM co3gaa
o¢dprop Mustcom, kotopsiit 3anaatua 1,875 mapa A40aaapos 3a
25 % axuun OAO «CBs3buHBeCT», HO ITocAe Kpuauca 1998

roja IieHa akuuil yraaa 0ozee ueM B gBa pasa. Copoc B cepgrax
Ha3BaA BTy HOKYIIKY «XyAIIMM BAOXKeHIEM JAeHer 3a BCIO
KI3Hb». [ locae aoarux nonsiTok B 2004 rogy oH Ipojaa akiumu
OAOQ «CpsaspmHBecT» 3a 625 MAH 4011apOB KOMITaHNU «ACCeSS
Industries», Bosraasasiemon /leonapaom baasatHnkoM. B koHIte
2006 roaa baasatHuk npoaaa 0aokmnaket 3a 1,3 Mmapa 40411apoB
koMmrtaHun «Komcrap-OTC», Bxoasamen B AOK «Cucremar.



Ero gesteabHOCTD BBI3BIBA€T
HEeOAHO3HAYHYIO OLIeHKY B Pa3HbIX CTPaHax
I pa3AM4YHBIX Kpyrax obmecrtsa. O Copoce
4acTO TOBOPSIT KaK O

(pMHAHCOBOM CIIEKYASIHTe, «de/l10BeKe,
KOTOpBI pasdopua bank Auranm», ot ero
1IMeHI 00pa30BaH Hay4YHBIN TePMIH
«COPOCHI» AA51 0003HAYEHMsI KPYIIHBIX
CIIeKYASHTOB, KOTOpbIe

3aIlyCKalOT BaAIOTHbIe KPUBICHI A5
«Ha>XMBBI U YAOBOABCTBISI».







AomarirHee 3aaaHue!

Haritu man 1mocTrpouTts cCOOCTBEHHYIO
G CHeKYASATUBHYIO MOAeAb. OObsICHUTD Ha KaKlie

- (pakTOpBHI BBl OygeTe CMOTPETH U ITIOYEMY.
xrr N

- Caatp a0 12.02.2017 23:59:59
IIpucepiaaTh Ha routy b.grexem2016@yandex.ru
- IIpucaars paboty B popmarte Word




