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Bci 114 11 4ieHiB - opraHi3aliil, YJI€eHCTBO IIPUBATHUX
oci6 Ha T®b He momyCcKaeThCS.

Butiim opraHom 6ipki € 3arasibHi 300pH YJIeHiB,
110 BUPIITYIOTh TUTBKY HAHOi/IBIIT iCTOTHI TUTAHHS,
OB 'si3aHi 31 3MIHOIO B CTATYTi. PillleHHsIM MeHIII
MACIITAaOHUX TpobieM 3aiMA€ETHCS pPajia
KePIBHUKIB, B SIKY BXOASTh I'0JIOBA, 6 ITUPEKTOPIB, 13
KePYIOUYHX - TIPE3UIeHTIB HAHOiTBIITHX
OpOKepChKHX A0MiB SITOHII, a TAKOXX ITpeICTaBHUKH
ITPOMMCIOBUX, PiHAHCOBUX Ta HAYKOBUX KiJI, TTPECH.




Toxkiticbka poHIOBA OipyKa IITUTHCSA HA ABi CEKIIil:
Meplla - JJis BeJIMKHUX KOPHOPALii, a Ha APYTrii
3BePTAlOThCS aKI1l KOMIIAHIU cepeHbO1 BeTUYUHU.

HoBa4uku moTparuisitoTh CIIOYaTKY B APYTY CEKIIIO 1
JIVLIEe Yepe3 PIK MOXXYTb TPUMATH ICITUT HA MIPABO
YBIUTH [0 €JIITH.




IcTopin 6ipiki. [Touaroxk nuIsIXy.

Y tpaBHi 1878, B Tokio 6y/10 BizKpuTO Tiepiry OymiB/It0 HOBOI A s
Anonii piHaHCcoOBOI ycTaHOBU - GOHIOBOI OipXKi.

[Tepmimmu BracHUKaMH i MeHeKepaMH TOKiMChbKO1 Oipyki Oyu
ATIOHCBKUH MiHIiCTp PiHaHCiB THX pokiB Okyma lllireHo0y i ropucr,
SKUU 3aliMaBCsI KOpropaTUBHUM TipaBoM, [1liGycasa Eiiui.

LlikaBo Te, 110 CITOYATKY TOPTOBIIi aKIlisIMH, 30Mpanrcs Ha O6ipxi,
HaIsITa/Iv BUKJIIOYHO HalllOHA/IbHUM OJST - KIMOHO.

Y cepennti 9o-x pokiB XIX cTomiTTs Gip)ka mepebKIKae B HOBY
Oy[iB/TI0, 3MIHIOETHCSI TAKOXK 11 CTPYKTYPA - TeTlep Iie BXe He
TOBAPHMCTBO JBOX ITAPTHEPIB, a aKL[IOHepHe TOBAPUCTBO, HEeXaM 1 3
0OMe)XeHUM KOJIOM BJIaCHUKIB.

o mouarky [Ipyroi cBiToBOI BitiHU B ANOHIT mpaifoBaiu 11 6ipiK.
OpHaK mic/ig neplmrx BIMChbKOBUX POKIB CTAJIO 3PO3yMLIO, 1110 MaTH
CTUIBKU PO3PI3HEHUX MAaWJaHYUKIB, 11O TOPIryIOTh LIHHUMHU
narnepamu, HeepeKTUBHO. Y 1943 potii Oy/I0 TPUWHSTO pillleHHSs
00'emHaTH BCi 6ip)Ki B oHY Ha 6asi TokifichKo1




ITicisiBO€HHe a3iaTChKe 4y0
— NIBHM/IKE 3POCTAaHHS €eKOHOMIYHHUX i PiHAHCOBHX

CHCTeM HaMOi/IbIuX KpaiH perioHy. KpaiHa moydasa
BUXOJWUTH B JIIIEPU CBITOBOI €KOHOMIKH 3a PaXyHOK
CBOIX TEXHOJIOTIYHUX PO3POOOK i MpOrpeCUBHUX
iHHOBaIIii. | Xo4a Ha camiit OipiKi 10 1974 POKY He
iCHYBaJIO HaBiTh eJIeKTPOHHHUX Ta0J10 i IIiHW Ha BCi
Marnepy MUCAJIMCI 3BUMAUHOI0 KPEUL010 HA YOPHIN
O], BAPTICTb AKIIX ATIOHCHbKMUX KOMITAHIN 3 1968
POKY NOCTIMHO 3pocTana. Came B LIei Yac ypsaaomM
Anonii Oyu BBefieHi HeOOXiHI 0OMeXeHHS Ha
TistTbHICTH OPOKePIB i filesiKi HOBi MpaBHJIa
poBeieHHST OipP)KOBUX OIepaliii




EnekTrpoHHa epa

30 KBiTHSI 1999 Ha HaHOi/IbIIii GOHIOBIH OipiKi
SITIOHI1 3aKIHYMIACS eT10Xa «KUBUX» TOPTIB -
MaHTaHYUKU, HA IKUX 3HAXOAUINCS OPOKepH, IO
ITPOBOJMJIH oTtepallii, 6ysim 3akpuTi. Bes Toprisns
Iepeniia Ha eIeKTPOHHUN PUHOK.




Yirenu Oipixi
peryasipHi 4wieHu (KOMIIaHil Mo IiHHUX Marepax, siKi
MOXXYThb B€CTH OTlepallll, sIK 3a CBIM PAaXYHOK, TaK 1 B
iHTepecax KJIi€HTA);

caiTopi YWieHU (KOMIIaHil 110 IIHHUX Marepax, 1o €
MocepeHUKAMU MK PeryIipHUMMU YJI€eHaMU
Oipyki);

crielfia/ibHi YWieHU (KOMITIaHii, 110 3B'sI3yI0Th Oip)>KOBi
PUHKH, 1IT0 BUKOHYIOTh Ha TOKiMChKilt pOHAOBIM
O6ipXKi Ti HAKa3H, sIKi He MOXKYTh OYTH BUKOHAHI Ha
perioHaJibHUX Oip)Kax) Ta iHII YiIeHH;

HeOaHKIBChKi KOMIIaHil ITO I[iHHUX Manepax
(3HaXOAATHCS B ACOI[IMIOBAHOMY 3B'SI3KYy 3 OAHKAMHU).




HMissnpHICTH OipKi
[0n10BHMM 11 TPU3HAYEHHSSIM 3a/TULLIAETHCS
MOOii3allist KOMITiB AJist piHAHCYBaHHS AisI/TBHOCTI
AKL[IOHePHUX KOMMAaHIM. lle 03Havyae BUKOpUCTaHHSA
BIIbHMX I'POIIOBUX PECYPCiB, HASBHUX Y OaHKIB,
KOMITaHIiN i MpUBAaTHHUX 0Ci0O, Ha I1i/Ti pO3BUTKY
nepeOyBalOTh y KOJIEKTUBHIN BTaCHOCTI
rOCIIOIAaPChKUX OcepenkiB. BimayTHe ¢piHaHCOBe
i DKUBIeHHS Ha Oip)Ki OTPUMYE i TepyKaBa, sKa
PO3MIilITy€e TYT CBO1 OOTiraiiii.




3apas Ha Hill TOPryeThCs 6IM3BKO 2300 IIHHUX
ranepiB SMOHCbKUX KOMITAHIM 1 TIOHA/[, 30 IManepis
3aKOPAOHHUX €MITEHTIB.

BapTicTh BCiX LIHHUX Marepis, 110 TOPTYIOTHCA HA
ToxkitichKiit poHmOBIH OGipXKi, MepeBUIIYE 5 TP/IH
I0JIapiB.

loxomu GipyKi CK/IaIAI0THCSI B OCHOBHOMY 3
YJIEHCbKUX BHECKIB 1 BHECKIB 32 PEECTPALLII0 HOBUX
akmii. Cepen BUIATKiB OCHOBHA YaCTHHA - OJTM3BKO
TPETUHHU - TIPUTIAJIA€ Ha MOZIEPHi3allif0 00IalHAHHS

TA €KCIUTYaTaLliH1 BUTPATH.

ttﬁﬁbv




Po3wmillleHHS IIIHHUX MarepiB Ha TOKIMChKIl OipyKi BiZl0yBa€eThCs
ABTOMATHUYHO (6e3 Impoleaypu JTiCTUHTY), ajie IPU IIbOMY caMi
[lo-niepie, cyMa, Ha SIKy BUNY1leHl, HIOBUHHA MIePEBUIYBATH 1
MJIH. [€H B HOMiIHa/IbH11 BapTOCTI.

[To-gpyre, minimym 10% Big, cymMmu BapTOCTi BCiX 0Omirariii
MTOBUHHI CKJIQIATU marnepu y Gopmi cepTudikaris.

[To-TpeTe, Mae mpoiiTu He Gi/blile TPHOX POKIB 3 AHS 1X BUITYCKY
0 po3MillleHHsT Ha Oipki

[lepen po3mileHHSM MariepiB Ha OGipyKi eMITEHTH TAKOX

3000B's13aHi JaTH 3ro/Iy HA PeECTpaIllilo MarepiB i MpoBeIeHHS

MOAAMBIINX YTOZ, 3 HUMM Yepe3 JMMOHCbKUU JeNO3UTAPHUMN

eHTp A/ miHauX nanepis (JASDEC). [pununenHs

KOTHUPYBAHHS BiIOYBAETHCS, AKINO CYKYITHA HOMiHa/IbHA

BapTiCTh 0OJIiramiii Ha 6ip)KOBOMY PHUHKY 3HIDKYETHCSI MEHIII

HDK 10 300 MJTH. leH, 60 MicAIHHI 000POT TOPTIiB He AOCATAE 1




MexaHi3M KyniB/i- TPOAAXKY aKI1HA
Ha Toki¥ichbKii OipiKi
Heszanexxauii 6ip)xoBUil MaKJiep, iMEHOBaHU
"calTOpi» KepyeThCs IBOMA MPUHIIUTIAMU:
IpiopUTEeTOM OiJIBIII BUCOKOI I[iHH i Y€PrOBiCTIO
MPOIIO3ULIH, 110 HALIWILJIN.
AJte Ha [Iiji MeXaHi3M 37iHCHEeHHS yTroau HabaraTo
CKJIQHIIINM - BC1 IPOMO3MUIII] 1 1X Y3TOHDKEeHHS
3I1MCHIOIOTHCSA 3 Y4aCTIO MOTYXXHOI

00YHCTI0OBAIBHO-IHPOPMAIiiHOT CUCTEeMU, sTKa
Bezie 0OJIiK ITPOITO3UIliH, TOBiIOMJISIE, pe3€ePBYE,

iHpopmyeE.




Cepen HaliOi/TBIITNX KOMIIAHIH, SIKi pO3MiCTHIIH CBO1
akirii Ha TokifchKiH Oipyki, MOYXKHA 3yCTpiTH Oe3/1iu
TPAQHCHAL[IOHAJIbHUX TITAHTIB 3 PISHUX raly3eu:

ABTOoMOOibHMX KOHIIepHIB Honda, Mazda,
Mitsubishi, Toyota

BupoOHMKIB BUCOKOTEXHOJIOTIYHUX TPUCTPOIB
Konica Minolta, Nikon, Olympus, Casio, Sony

- Ha1011p1nX SIMOHCHhKUX OQHKIB Ta 1HIIUX
$iHaHCOBUX OpraHi3allii.




Ha yacTky Tokificbkoi 6ipyki mpunaaae moHaz 80%
6ipyxoBOro 060poTy Kpainu. OCHOBHHUMH
MPOJABLSMU 1 MOKYILSIMU € IHCTUTYLIHI
BJIACHUKU LIIHHUX Tanepis. Y AMOHII IHAWBIAYa/IbHI
BJIACHUKHU MAIOTh jiviie 20% aKIii, saKi
o0epTaroThCsl Ha OipiKi, a 80% HaEXUTD
$iHAaHCOBMM YCTAaHOBAM, CTPAXOBUM KOMITAHIsIM i
KOPIIOpALisiM.
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NIKKEI

NIKKEI pospaxoByeThcs IK cepeHE 3BaXKeHe
3HAYeHHS IIiH aKIIif 225 KOMOAHiN, SKi HAaHOi/TbII
AKTHBHO TOPTYIOTHCS Ha TOKIHACHKiH POHIOBI
OipKi.

7 BepeCHs 1950 e iHIeKC BIiepiie OyB
onyb6mikoBanui mig Ha3Boto TSE Adjusted Stock
Price Average, a 3 1970 POKY BiH OOYHCITIOETHCS
ssmoHCchKoto TazeToro Nihon Keizai Shimbun.




TOPIX

[npexkc TOPIX pospaxoByeTbcsi camoro TOKIMCHKOIO
$OHIOBOIO Oip)Kero SIK cepeIHbO3BaYKeHe 3HAYEHH S
IIiH aKIii Bcix Kommnaxii [lepimnoi cexirii 6ipxxi, 1o
3HAXOASATHCS Y BiIbHOMY 00iry. Lleit iHgrKaTop
Briepiire 6yB omyOIiIKOBaHUU 1 TUTTHS 1969 3i
3Ha4YeHHSM 100 ITyHKTIB. CrorogHi TOPIX
PO3PaxXOBYETHCS KOXHI 15 CEKYH/IL.







