OKOHOMMYECKoe MblLieHne

Tembl 4 n 5. PaBHoBecKe, 30 EKTUBHOCTb U
rocyaapcTBo



CoBepLUeHHbIN PbIHOK

Q

 Touka Ha kpvBoOU cripoca Q = D(P) — noTpebuTenu caenanu
onTuMarbHbIn BbIBOp (68 MOdenu — makcumu3uposasu
riosie3Hocme).

» Tovka Ha KpUBOM NpeanoXxeHus Q = S(P) — NPou3BOAMTENU
caenanu onTuManbHbI BbIGop (8 Modernu —
Makcumusuposanu rnpubsbiis).

« D(P") = 5(P*) = Q" — paBHOBecwHe.
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CoBepLUeHHbIN PbIHOK @

» B paBHOBecuu kaxablv npecnegyeT TONbKO CBOU
NHTEpecs!.
e TeM He MeHee, B3aNMOBbIrO4HbIE OOMEHbI YNy4LIaT MUp.

P It is not from the benevolence
S of the butcher, the brewer,
or the baker that we expect our
< |- dinner, but from their regard
| b to their own interest.
i Adam Smith, 1776
1
1

> Q

*

Q
¢ [loTpebuTenb BbIMIpbIBAET — MNNIATUT MEHbLUE, YEM

roTOB.
« [pounsBoanTeEnb BLIMIPLIBAET — MONy4aeT 6onblue,

4YeM U3OEPXKKM.
3/16



Kpusas 6espasnunymns




CoBepLUeHHbIN PbIHOK @

HeBugumas pyka (Agam CMUT — ocHoBaTeNb KnaccuyecKom NoriMTakKoHOMUM)

MepBas Teopema GnarococTossHNA (0 «HEBUONMOW
pyke») B ycnoBusix COBEPLUEHHOIO pbiHKa MPOUCXOAST BCE
B3aMMOBbLIrOAHbIE CAENKM U HE COBEPLLIAETCA HM OOHOM

HEB3aNMOBbLIFOQHOW, TO €CTb OOLWEeCTBEHHOe
6narococTtofiHue MakCUManbHO.

The Invisible Hand made
me buy it!
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CoBepLUeHHbIN PbIHOK

lMoyemy aT10 paboTaeT?

o Ecnu niogm rotoBbl NaTuTb, TO HangeTcs pupma,
KOTopasi Mpom3BeneT, NPoAacT U Nony4mT Npubbinb —
06e cTopoHbl ByayT AOBOMbHBI.

o Ecnu npunbeinb 6onbluas, To HoBble hnpMbl ByayT
BXOAMWTb Ha 3TOT PbIHOK.

» Bbicokas ueHa gaet curHan, 4To 310 NPOM3BOACTBO BbIFOAHO.

» [Mpoun3BoaCTBO yBENUUMBAETCH, LIEHA ONYCTUTCA U3-

33 KOHKypeHLMM.

 Tak LeHa onycKkaeTcs, Noka He onycTuTCcsa A0
KPMBOW NpeanoXeHns.

e [MpousBoanTtb 6onbLLe yxe HeLlenecoobpasHo — noan yxe
He roToBbl MNaTUTb AOCTATOYHO, YTOOLI NOKPLITh
npegencHble U3aepXKu NPOU3BOACTBA.

e Taknm obpa3oM, pbIHOK OnpeaensieT, CKOMbKO
HY>XHO MPOWN3BECTM.
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CoBepLUeHHbIN PbIHOK

[Mpegnocbinkm

B kapTnHe CoBepLLEHHOTO PbiHKa BCE CITULLKOM
noeanbHo. Korga ato gormkHo paboTaTk?

e Hn ogHa cpvpma 1 HY1 oauH
notpebutens He onpeaenseT
LeHy.

Kak npaBuno, aTo o3Havaer,
YTO WX MHOIO 1 OHU
MarneHbKume.

» Y Bcex oAMHaKOBbIW TOBap.

« [loTpebuTtenam n nponssogmTensam
M3BEeCTHbI BCe CBOMCTBa TOBapa.
o OT coenok Ha 3TOM pPbiHKe
HeT BHEeLWHNX BO34eNCTBUMN.

CoBepLUEHHbIV PbIHOK — TOYKa OTCYeTa 4119 BCEro
ocTanbHoro. HecoBepLUeHCTBa MOXET UCMPaBUTb 7716



HecoBepLueHHble pbIHKK

MoHononus

» Ha pblHKe TONbLKO oAUH NpogaseL, KOTOpbI BolbmpaeT
LeHy (TOYKy Ha KpuBOWM crnpoca) cam.

» Korga moHononuct peluaet npoaats 6onblue, emy
HY>KHO CHW3UTb LieHY Ha BCe eanHULbI ToBapa.

o OH He x04eT NpofaBaTb MHOrO ToBapa — BeAb Toraa
OH CTaHOBUTCSH CMNULLKOM JeLIEeBbIM.

e MoHononucT npogaeT MeHbLLE N JOPOXE, YEM
ahheKTUBHOE KOSNMMYECTBO.

» Ecnu 661 MOHONONMCT MOr NpogaBaTh
OOMONHUTENbHbIE €OUHWLIBI MO APYron LieHbl, ObiNo Obl
Oonblue B3aMMOBbLIrOAHbLIX COEMNOK.
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HecoBepLueHHble pbIHKK

MoHononusa 1 rocyaapcTeo

Kak pelunTb npobnemy MoHononum?

e BapuaHT 1: 3actaBuTtb ee
CHU3UTb LEHY U YBEITNYNTb
BbINYCK — perynnupoBaHune LieH,
cybenaun.

e BapmaHT 2: YHUYTOXUTD
MOHOMOMNNI0 — pasgeneHune
dMpMbI Ha YacTn, co3gaHue
KOHKYpEeHTa.

PelueHneM npobrnem MoHononsawuum 3aHNMatoTcs
aHTMMOHONOJMbHbIE opraHbl (B Poccun — GAC).
BbiBaloT Xopowue MOHOMOMUU — yHUKanbHas TEXHOMOorus

(maTeHT), ecTecTBEHHbIE MOHOMOSNN. 516



HecoBepLueHHble pbIHKK

BHellHWe Bo3gencTBus

. TpeTbI/I nda nony4atroT Bbirogy Ui HeCyT U3OepXKn ot
cOenok: 3aBoAbl 3arpAa3HAeT BOAOEMbI U aTMOCq)epy,
MYy3blKa MellaeT cocegqam, salinmMmmn Gnaramu nonb3yeTca
KTO-TO eLlle.

o OcHoBHas npobnema: areHTbl He YYUTLIBAKOT KaKUX-TO
BbIrog, U U3LOEPXKEK.

» B ntore cnpoc 1 npegnoxeHne nepecekatoTcsa He mam,
20e Hado, NOTOMY YTO 06LECTBEHHbIN CNPOC
(npegnoxeHue) He coBnagaeT C OObIYHbIM.

e YacTHbIn cnyyan — obuwecTBeHHble bnara.

 /3-3a 3TOro B MMpE CNULLKOM MHOTO 3arpa3HeHnn
OKpY>KatoLLen cpeabl U KypeHust 1 CITMLLKOM Marno
LBETOYHBIX KNymO.
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HecoBepLueHHble pbIHKK

BHelwHMe BO3OENCTBMS N rOCy4apCTBO

Kak pewmntb npobnemy BHeLWHNX acpdekToB?

O6wasn naesa — MNpnbnnsnTb YacTHble
CMpocC 1 NpeanoxeHue K
00LLEeCTBEHHbBIM:

o Ecnu KTO-TO He yunThiBaeT
BHELUHUX U3AEepPXKeK, HY)XXKHO
ObGMIOXNUTb €ro Hanorom.

» Ecnu KTo-TO He yunTbIBaET BHELLIHUX
BbIrof, HYXXHO AaTb emy cybcuauio.

« [1pobnema: kak nogobpaTtb CTaBKy?

EcTb 1 gpyroi cnocob — co3patb pbIHOK, U TOraa
3apaboTaeT HeBuagumas pyka (npumep — Knotckun
NpoTOKON).
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HecoBepLueHHble pbIHKK

AcMMeTpUs nHopmaLmm

PaccmoTtpum pbiHOK Tpyaa

» Korga ompma HaHumaeT paboTHuka,
OHa He 3HaeT, kak oH byaeT

paboTaTb.

* Y paboTHUKa ecTb //p
HeHabrnogaemble Ve " |
XapaKTEPUCTUKK, a TaKXKe OH A2 A\V
MOXeT coBepLuaThb { é! :Z\
HeHabnogaemble OENCTBUS. W/ mer |

PaboTogaTenb oymMaeT 0 Kaxaom

paboTHMKE KaK O CpeAHEM, B UTOre

xopoLune paboTHMKK

He HaHMMaloTCS U He

COBepLUaloTCsl B3aUMOBbIFOAHbIE

caenku. 12/16



HecoBepLueHHble pbIHKK

AcMMETPUS NHAHOPMAaLIMK: peLLEHNS

o HeHabnogaemble xapakTepUCTUKN BbISIBNSAIOTCS C
MOMOLLbIO
CUrHanos:

e aunnom o6 o6pasoBaHMK (C OLeHKamM);
* NMOBbILLEHNE KBanudukauum;

 ONbIT paboThI;

* pekoMeHgauun.

e HeHabnopaemble genctaus (moral hazard) perynupytorcs
C MOMOLLbIO CTUMYJIOB:
* onnara 3aBWCUT OT pe3ynbTaTa;
* OMUMOHBI.
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HecoBepLueHHble pbIHKK

AcMMeTpUs nHopmaLmm

PaccMoTpyM pbIHOK CTpaxoBaHuWst

» YenoBek Xo4eT 3acTpaxoBaTtb
MalLLuHYy.

o Kak NoHNATb, KakoBbl €ro pucku?

» Ecnv HasHaunTb CpeaHHo LieHy
3a Mosuc, TO ero KynsT TONbKO
Te, Y KOTO PUCK BbILLE.

* U cpedHss ueHa oT 3Toro noBbicUTc!

» B ntore o4yeHb goporon nonuc dyaet
TOSBKO Y TEX, Y KOr0 PMUCK CaMbli
BbICOKUA — HeOGNaronpuUATHbIN
oT60p (adverse selection).

* YT0ObI pewmnTb aTy Npobnemy,
HY>HbI CUrHanbl.
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CoBepLUeHHbIN PbIHOK

BmeluatenbcTBO rocyaapcTea

» YT0 ecnu rocyaapcTBO BMeLLMBAETCH
B PbIHOK, KOTOPbIV U ©6€3 TOro XOpoLlo
paboTaet?

* OBbIYHO 3TO
npuBOAUT K
HeahPEKTUBHOCTMU.

e [1pymep: KOCBEHHbIN Hanor —
HeKoTopble B3anMOBbIrOOHbIE
cOenku He coBepluaTca —Te, Y
KOTOpPbIX pasHuua Mexay LeHoun
nokynarensa v LeHown npogasua
MeHbLLUe Hanora.

Henb3s 3abbiBaThb, YTO rocy4apCTBO COCTOMT U3 OTAENbHbLIX
noaen, y KOTopbIX CBOM CTUMYTILI.
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HepblHOYHbIE peLleHnst Tpobnemsl obmeHa

&)

Who *
« N3-3a HEKOTOPbIX COOBPaKEHUIt He Gets @

MOXET ObITb, HanpuMep, pbiHKa

noyex. What v

* Y 5KOHOMWCTOB €CTb anropuTMbl, dWh
KaKk opraHu3oBaTb caernku 6es LieH. —an y

@ % @ 0

L)

o) ALVINE.ROTH (@&

THE NOBEL PRIZE 1IN EcoNoMmICs
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