®OH/JOBbBIA PBIHOK U
BUPKEBBIE UHCTPYMEHTDI

o PbIHOK LUeHHbIX Bymar n ero cTpykTypa.

o OCHOBHbIe BUObl BUPKEBbLIX
MHCTPYMEHTOB.

o [lpogreccroHanbl OHO0BOIO pbiHKA.

o ®oHOOBas bupxa, ee CTPyKTypa u
YYaCTHUKN TOProB.



Crpykrypa PLIb




[TEPBUYHDBLIV PHLIHOK

o [lepBNYHbIN PbIHOK - 3TO PbIHOK, Ha
KOTOPOM OCYLLECTBNAETCH BbINYCK U
nepBUYHOE pa3mMeLleHne UeHHbIX
Oymar B COOTBETCTBUM C
onpepeneHHbIMU NpaBuiaMmm u
TpedoBaHUAMM.

o [lepBnYHOE pa3melleHe — ITO NepBas
npopaxa UeHHbIX Oymar ux nepBbiM
BriagenbLam.



BTOpHUYHBIN PBIHOK

o BTOPWYHbLIN PBLIHOK = 3TO PbIHOK, HA KOTOPOM
oOpallaroTcH paHee BbiNyLleHHble LeHHble
oymarm.

o OpraHmnsoBaHHbIN PbIHOK - 3TO PbIHOK, HA KOTOPOM
oOpalleHMe UeHHbIX Oymar npon3BoaANTCA Ha
OCHOBE 3aKOHOAaTeNbHO YCTAaHOBJIEHHbIX NPaBuUn
MeXxAay JIMLEeH3UMPOBaHHbIMMU
npodeccnmoHanbHbIMM NOCPEeaAHNKAMMUN.

o HeopraHnsoBaHHbIN PbIHOK (YIUYHBIN) = 3TO PbIHOK,
Ha KOTOpPOM oOpalleHue LUeHHbIX bymar
npoucxoauTt 6e3 codnoaeHna eanHbIX ONA BCeX
YYaCTHMKOB pPbIHKa NpaBuin.



KOMIIOHEHTHI PHIHKA IEHHbIX
Oymar

CYyOBbeKTbl pblHKa (Y4aCTHUKU PbIHKA
LeHHbIX bymar);

COOCTBEHHO pPbIHOK (OnpxeBOW,
BHeOUpxeBon);

OpraHbl rocyaapcTBeHHOro
perynmpoBaHUAa U HAA30pa;

camMmoperynupyembie opraHmM3sauumu
MHPpPACTPYKTYpPa pPbIHKA



CyOBEKThI phIHKA LICHHBIX OyMar

1) SMUTEHTbI - 3aeMLUKN (PMHAHCOBbLIX PECYpPCOB: opuanYecKkue
nnua, rocyAapcTBeHHbIe OpraHbl, OpraHbl MECTHbIX
agMMUHUCTpPaUMK, BbiyCcKalowme UeHHble bymaru, Hecywime ot
CBOEro MMeHu obfA3aTenbLCTBa NO LEeHHbIM Oymaram nepeg nx
BragesibLamMu;

2) NHBECTOpPbI - COOCTBEHHUKN BPEMEHHO CBOOOAHbLIX AeHEXHbIX
CpeAcTB, XenawLlime MHBeCTUPOBaTb UX ANSA NOosyYeHUs
AOMNOSIHUTENIbHOro goxoaa: chnsnyeckue nuua, Xo3aNCTByOLWMUE
CyO6beKTbl, NpoceccuoHanbHblie MHBECTOPbI (CTpaxoBble
KOMMNaHUU, NeHCNOHHbIe (poHAabI, DaHKK n Aap.);

3) npoheccuoHanbHbI€ YYaCTHMUKU pPbIHKA LLeHHbIX Oymar
(dhboHpoOBLIE NOCpeAHNKUN) - BAHKU U UHBECTULMOHHbIE
opraHusauuu, ropuandeckue n cpnanyeckue nuua,
ocyllecTBnsoLwWmne BUabl AeATEeNbHOCTU, MPU3HaAHHbIe
npodeccMoHanbHbLIMU Ha PbIHKE LleHHbIX Oymar (bpokepckas,
Aunepckas neATesribHOCTbL U Ap.)



OcHOBHBIC OMpKEBbIC
HHCTPYMEHTHI.

LleHHasa bymara - 9TO AEHEXHbIN
OOKYMEHT, YOOCTOBEPAIOLLNI MPaBo
CODOCTBEHHOCTU UMK NPaBO B3bICKaHUS
nonra Bnagesnbla AOKyMeHTa Mo
OTHOLLUEHMIO K LY, BbIMYCTUBLLEMY
TaKOW JOKYMEHT U HECYLLIEMY MO HEMY
ob0s13aTenbCTBA.



dopmbl BeiycKa Lb

» LUeHHble Oymaru BbinycKaroTcs B
AOKYMEHTapHON U 0e300KYMEHTapPHOMU
dopme.

o [loKkyMeHTapHas ueHHaa bymara — ueHHas
Oymara BbinyweHHas B Buge
cepTtudmkara.

» bezpokyMmeHTapHas — BbinylweHHas B
Buae 3anvuceun Ha cneuuanbHbIX cYeTax.



AKIus

AKuua - UeHHaa bymara,
yAoOCTOBepAoLan NpaBo BragenbLua Ha
AONI0 B COOCTBEHHbIX CpeacTBax
aKLUMOHepHOro odowecrtBa, Ha Nony4yeHue
yactv npubsinu AO B Buae ouBnaeHAa,
NnpaBoO Ha y4YacTue B ynpaBrieHUU genamm
AO, a Takxxe npaBO Ha Nony4vYeHue 4YacTu
nMmyLlecTtBa B cnydae nukeupgauum AO.



CTOMMOCTE aKIIUU

o HoMMHanbHasa cTOMMOCTb aKUUU —
3TO LieHa, ucxoas N3 KOTopou
doopmunpyeTca yctaBHbIU KanuTan
ooLjecTBa.

o Kypc akuum - 3To LeHa, no KoTopou
aKuusa npopaeTcsa Ha (boHAOBOM
PbIHKe.



Jloxod Mo ak1uu

o [luBNOEeHA — 3TO YacTb ooLWen
CYMMbI Yynctou npmbsinu AO,
pacnpegnensemMon mexay
akKLMOHepamMu B COOTBETCTBUM C
NMMELWMMUCH Y HUX aKUNAMMN.



OO0auraius

O6nurauusa - ueHHaa bymara,
npeAacrasnsaoLwWas cobon gonrosoe
00A3aTeNnbCTBO 3aeMLUNKa — IMUTEHTA
BO3BpPaTUTb KpeautTopy — MHBECTOpy B
OroBOPEHHbLIN YCITOBUAMM BbINyCKa CPOK
HOMMWHaribHYKO CTOMMOCTb OGnuraumm u
yNnaTuTb onpeneneHHbIN NPOoUeHT 3a
nosfib3oBaHMe 3aeMHbIMU cpeAcTBaMM.



OMHUTEHTHI OOIUT Al

o [paButenbcTBO (FTOCYAapPCTBEHHbIE
oonurauun)

e MecCTHbIe opraHbl Bfactu
(MyHuumMnanbHble oonurauum)

o« AO (KopnopaTuBHbIe obnurauun).



b

[ocyoapCTBeHHble OMUTEHTaMu

LLeHHble Oymaru ABNSAIOTCS

(FUB) — ponrosble  , MuHucTepcTBa

LeHHble Oymarwu, domHaHcoB

BbiMyLlleHHbIE (kasHauyeucTBa).

rocyaapcTBoOM. o LleHTpanbHbIe
OaHKu

e MyHuMuMnanuTteTbl



[Ipon3BOAHBIE IECHHBIC OyMaru

[lponsBoaHbIE LEeHHble bymaru -
nooble ueHHble bymarm,
yAoCTOBepsoLMe npaBo Nx
BragenbLua Ha MOKYMNKY UIU npoaaxy
aKuuu, oonurauum v
rocyaapcTBeHHbIX AOSITOBbIX
obs3aTtenbCcTB (PUHAHCOBLIE
dbro4YepChl, BappaHTbl, ONMUMNOHbI,
hobroYepCcHble KOHTPAKTbI).



OnmnmoH

e ONuMoOH — AOKYMEHT, AalLWun npaBo
KynnTb, UNU NpaBo NpoaaTthb
onpepnerieHHoe Konm4yecTtBo 6a3nCcHoOro
aKTuBa, Nno onpeneneHHou LueHe B
onpepnerieHHbIU CPOK Yy Nnua,
BbinucasLiero onumoH, Ho be3
obsizaTenbCTBa caenartb 3TO.

e Konn onuuoH — gaeTt npaBo KYyNUTb.
o [yT onunoH — fgaeT NpaBo nNpoAaaTh.



MprouepcHBIN KOHTPAKT ((pbrodepc)

PbLIoYEepPCHbLIN KOHTPAKT (dpbrovepc) —
AOroBOp Mexay ABYMS MHBECTOPaMMU,
COrflacHO KOTOPOMY OAUH U3 HUX OepeT Ha
cebsl 065A3aTeNnbLCTBO MO UCTEYEHUU CPOKa
Aorosopa npoaaTtb APYromy UHBECTOpY
WUINN KYNUTb Y Hero onpeperieHHoe
KONn4yecTBO 6a3nCHOro aktuea no
onpeaernieHHou LueHe.



Oco0OeHHOCTH (pBIHOUEpCA

o JTO cCTaHAApPTHbLIN bupxeson gorosop. OH
YHUhUUMpoBaH No BCeM napameTtpam.

o Lenblo He ABnAeTcA peanbHasa NocTaBKa
6a3ncHoOro akTuBa, a NnofiyYeHme goxoaa
Ha pa3HuLe B Kypcax.

o Onepauunu c dbbrovyepcamum NPOBOAATCA
nyTem perucrpaumm caenok U AeHeXHbIX
nnarexeun B pacy4eTHOM narnarte oOupxu.



IpodeccuoHansl GoHIOBOIO
PBIHKA.

[TpodoeccroHarnbHbIn Y4aCTHUK PbIHKA
LleHHbIX bymar - ropugunyeckoe nmuo,
ocyLiecTBrnsioLiee CBOKO
AEeATeNbHOCTb B OpraHn3aumoHHO-
npaBoBou bopme akKLLMOHEPHOro
obLwecTBa u obnagarLlee
nuueH3nen ana padoTbl Ha pbIHKe
LeHHbIX Oymar.



Bu il poheCcCHOHANTBHOU
nesTenbHOCTH Ha PLIb

OpoKkepCcKo-AunepckKas;
BefieHNue CUCTEMbI peecTpoOB AepKaTeneun
LeHHbIX Oymar;

yrnpaBrieHue MUHBEeCTULMOHHbIM
noprtdenem;

MHBECTULMOHHOE yrnpaBrieHune
NEeHCUOHHbIMU aKTUBaAMM;

KactoauaribHas;
TpaHcdep-areHTCKas;
IJeno3untapHas.



bpoxkep

bpokepckaa OedaTenbHOCTb - cOBepLueHue
CAENoK C LueHHbIMU Oymaramu B Ka4yecTBe
NOoBEepPEeHHOro Ans KrnneHTa u 3a cyet
KNIMeHTa Ha OCHOBe AoroBopa KOMUCCUM.
NMpodeccnoHanbHbIU YYaCTHUK PbIHKA
LeHHbIX Oymar, 3aHuMaroLwmmncs
OpoKepCKOU AeATeNbHOCTbIO - 3TO
cdomHaHCcOBbLIN OpoKep.



Jlniep

Ounepckas 0eaTernbHOCTb - 3TO
coBepLUeHUue cAenoK Kynan-npoaaxu
LeHHbIX Oymar oT cBoero UMeHu " 3a
CBOM CYeT nyTemM nyonmyHoro

00 DBbABMEHNA LEeH NOKYMNKU U
npoaaxwu LeHHbIX Oymar ¢
00s13aTeNbCTBOM MOKYMNKU U
npoaaxwu 3TUX UeHHbIX bymar no

OO0 BLABMEHHbIM LIeHaM.



Perucrparop

Pernuctpatop - ropnanyeckoe rnuuo,
ocyLiecTBnfAoLWee Ha PbIHKE LeHHbIX
oymar gefitennbHOCTb NO BeAEHUIO
CUCTEeMbI peecTpoB AepKaTteneu
LeHHbIX Oymar.



KacTtonmnan

KactogonanbHas OesaTeNbHOCTbL - 3TO
AeAaTeribHOCTb NpodeccnoHarnbHbIX
YYAaCTHUKOB PblHKa LEeHHbIX Oymar no
obecnevyeHUIO COXPaHHOCTU U y4yeTa
BBEPEHHbLIX UM LeHHbIX Oymar u
AOEHEeXHbIX CPeAcTB KITMEHTOB.



Jlenmo3urapuu

[leno3uTtapHaa oedaTenbHOCTb - 3TO
npeaocTaBrieHue ycrnyr no XxpaHeHuro
cepTudPUKaTOB LEHHbIX Oymar n/unu yyerty
M nepexoay npaB Ha UeHHble bymaru. 9Tty
AeATesNIbHOCTb OCYLUEeCTBNAIOT
cneunanm3anpoBaHHbIe Aeno3nTapum,
pac4yeTHO-Aeno3uTapHble opraHu3auum,
Aeno3ntTapmum UHBECTULMOHHbIX POHOOB.



DoHg0BasA OUPIKA

doHaoBas OupxKa — 3TO NOCTOSAHHO
(PYHKLUMOHUPYOLLUN OPraHN30BaHHbIN
PbIHOK, HA KOTOPOM OCYLLIEeCTBNAETCS
TOProBsns LeHHbIMU bymaramu. JTo
ayKUWOH, TOProBns Ha KOTOPOM
ocyLiecTBrnseTca nyrem oomMmeHa
MHCTPYKUMAMUN MeXAay Tpeunpgepamu —
npeacTaBUTeNaAMMN OPOKepPCKO-ANNEepPCKUX
KOMMaHUMN.



I IpaBoBou craryc @b

[To cBOEMY NpaBOBOMY CTaTyCy
doHOO0BbIE BUPXKN MOTYT SBMATLCH
accouunauunamm (CLLUA), akumoHepHbIMuK
obLiectBamu (BenukobputaHums,
AnoHna) nnn NnpaBUTENbCTBEHHbLIMN
opraHamu, Nog4YNHEHHbIMU
MWUHNCTEPCTBY PUHaAHCOB (PpaHuUuA).




[lems co3manus

[peameToM OeATENBLHOCTU OUPXKN
ABIAKOTCA obecnevyeHue
HeobxoAMMbIX YCITOBUN
HOpManbHOro oopaleHusa LeHHbIX
oymar, onpeaeneHme nx pbiIHOYHOWU
LeHbl U Hagnexatyee
pacnpocTtpaHeHne nHdopmaumm o
HUX.



"

doHaoBasA Oupxa He BrnpaBe
3aHMMAaTbCH AesiITeNIbHOCTbLIO B
KayecTBe MHBECTULIMOHHOIO
MHCTUTYTA, a TaKXe BbINyCKaTb
LleHHble bymaru, 3a UCKNIOYEeHNeMm
COOCTBEHHbIX aKLUUMN.



OpankdypTckas Oupxa
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OpaHKkpypTCKast OupKa
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Kazaxcranckas (poHaoBass Oupka
KASE




Unensl OUpKu

o UneHbl dooHOOBON BUPXKKN - 3TO
cneunann3npoBaHHbIE HaA onepauunsix ¢
LleHHbIMW Oymaramu bpokepckne
donpmbl, ABNAKOLLNECS aKLIMOHEPAMU
OUpPXK U UMetoLLME NpaBO ToproBaTb
LEeHHbIMN Oymaramu Ha Ob.



KT0 TOpryer ieHHbIMM OymaraMuy Ha
0

UTOObI NONYy4YnTL NPaBo TOProBaTh
LEeHHbIMW bBymaramu Ha Ob yrneH bupxu
OOIMKEH MpMobpecTn TOproBoe MECTO
Ha bupxe. OBbIYHO cpeacTBa,
3aTpayYeHHbIe Ha MOKYNKY akunn DUpxu
ABNAKOTCA M NaToM 3a TOProBoe MecCTO.



Toprosoe mecto

o TOoproBoe MecTo — 3TO NpaBo
NPUCYTCTBUSA B TOProBOM 3are
Tpenaepa — npeacraBuTens OpPoKepCcKo-
ONNepCcKou UPMbI, KOTOPLIN y4acTBYeT
B TOProBsre UeHHbIMYU Bymaramu.

o Tpenpgep — npegcrasutens bl dunpmel,
HENoCcpPeaCcTBEHHO y4acCTBYOLWLUA B
TOprosre LeHHbIMYU Bymaramu.



Toprosoe mecro




TpeOoBaHMs kK yyaCTHHKAM TOPIOB

o KBanmndoukaumnoHHble TpeboBaHUA K
Tpengepam Ha BUpPXKeBbIX TOprax.

o MunHnmanbHble 0ba3aTenbCTBEHHbIE
TpeboBaHUSA K MHBECTULIMOHHbLIM
opraHnsauymsim,Heobxoanmblie ans
BCTYMNMEHUS B YNeHbl BUpXu.



OyHKIMK YICHA OUPKHU

OYHKLMN YneHa OupXKun 3akno4atoTcA B
BbIMONMHEHUN OT UMEHMN CBOETO KITMEHTA
nocpeagHNYeCKNX onepauuini Ha bupxe,
YOOBIETBOPEHUM 3aKIBKM HA MOKYTKY
N1 NPoaaKy LIEHHbIX Oymar unm
ToBapoB. KnueHtamu moryT ObIThb
MHOMBUOYanbHbIE NULIA, TOProBO-
MPOMBILLIIEHHbIE KOPMopaLmn 1
KpeaAUTHO-(PUHAHCOBLIE NHCTUTYTHI.



PykoBOJICTBO OMpIkeit

PykoBoauTt ooHaoBOU DUpxen
OnpxxeBOU KOMUTET UJIN COBET
yrnpaBnsaowWmnX, KOTOpblie NMPUHUMAIOT
OCHOBHbI€ peLueHns, CBA3aHHbIe C
opraHn3auuoHHO-NPaBOBOWU
CTPYKTYpou ooHAOBOU OUPXKM.



Jloxoabl GOHI0OBOM OMPIKH

o pPErynspHbl€ YneHCcKne B3HOCHI YS1IEHOB
dooHO0BOU DUPXKN.

o Mpoaaxka akumm oMpKu, OaroLwmx npaBo
BCTYNMUTb B €€ YSIEHbI

o OMpXeBble COOPLI C KaXXO0W COENKMN,
3aKIMt4YEHHOU Ha bupxe.



JIncTtuar

o JlUCTUHr — 3TO Npoueaypa agonycka LUeHHbIX
bymar K Topram Ha dooHO0BOU DUpXKe U
BHECEHNE LieHHbIX bymar B OMp>KeBon CMNCOK.

o bupxeBoun cnMcok — 3T0 NepevYeHb LEHHbIX
bymar, KoTopble MOryT TOProBaTbCH Ha
OaHHOM boHO0BON DUpXKe.

o [lNna BkNtoveHUs B OBUPXKEBOU CMMNCOK LIEHHAS
bymara gomkHa COOTBETCTBOBATb
TPpebOBaAHUAM FINCTUHIA. ATU TpebOBaAHUSA
yCTaHaBnnBarTCcs camon dooHO0BOU bupxen.



Crpykrypa KASE 1o Bugam
(POHIOBBIX UHCTPYMEHTOB

 PbIHOK MHOCTPAHHbIX BarorT,

e PbIHOK rocyAapCTBEHHbIX LLeHHbIX
oymar,

* PbIHOK aKLUUN U KOPNOPATUBHbIX
oonurauum,

e PbIHOK Onepauun peno,

e PbIHOK AepuBaTUBOB.









