yHapoAHble
BarlOTHO-
HCOBbIe
eHUA
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upoBas BanroTHo-pmuHaHcoOBas

CUCtTeéMa

MBC - 310 (hopma opraHmsauum BantOTHbIX

OTHOLUEHMUU B paMKax MUPOBOro Xo3sincTBa.
-




JIeMeHTbl MNPpoBOU BAJTFOTHOMU

MeXayHapo/Hble n/aTeXHble CpeAcTBa;

MexaHu3m ycTaHOB/1IeHUA U noaaepXaHus
BaJIlOTHbIX KYPCOB;

Mopsagok 6anaHcMpoBaHUA
MeXAYyHapOoAHbIX NyaTexemn;

YcnoBusa KOHBEPTUPYEMOCTH
(oGpaTumocTun) BasoT;

Pexxum padoTbl BaJ/TIOTHBLIX U 30/10TbIX
PbIHKOB;

NMpaBa n 006A3aHHOCTU
MeXrocyaapcTtBeHHbIX UHCTUTYTOB,
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JTanbl pa3BUTUA MUPOBOU
BafItOTHON CUCTEMDBI

0 lNMapuxckaa cucrema;
0 NeHy3a3ckasi cuctema;

0 BbpeTToH-Byackaa cucrema;
0 AmMaunckasa cucrtema.




apUXCcKas BantoTHas
cucrtema

asl cucrtema (1867 - 1914 rr.) 6bina ocHoBaHa Ha
NSl Hee xapaKkTepHo:

3010TOMOHETHbIW CTaHOapT;
aXkaas BantoTa nMmena 3onoroe cogepxxaHune (Poccusa - ¢ 1895-1897

l0Tbl CBOOOAHO KOHBEPTMUPOBAMNUCH B 30510TO. 30/10TO
CMOMb30Banoch Kak ooLenpu3HaHHble MUPOBbLIE AEHbIU;

C Havanowm lNMepBon mnposoun
BOUHbLI CUCTEeMa 30510TOoro

cTaHgapTa npMocTtaHoBUNA
cBOe gencrseue.




eHy33CcKasi BantoTHas
cucrtema

n F[eHya3CKou BantTHOU cUCTeMbl (1922-1941 rr.)

OBble AEeHbIM — 301N0TO U AEBU3bI;
paHeHne 30510TbIX MapUTETOB ;
TaHOBMNEHNE pexxnma cB0O0aHO KOMeDbNIOLLNXCA BarItOTHbIX KYPCOB.

BanTHasa ctabunusauusa obina
nogopBaHa MUPOBbLIM KpU3ncom 30-x

rogoB, Bropaa MmpoBasa BOMHa
npueena K yrryoneHuro kpysmuca
eHy33CKOM BariloOTHOU CUCTEMBbI.



DeTTOH-Byackasa BantoTHas
cucrtema

OcHoBononaratoLwue npuHUUnb
BbpeTtTOoH-Byackou cuctemsl
(1944 - 1976 rT.):

: l«' ‘
. P ="
Bpemmou-bydafaﬂ KOHgbepeHyus

Kpusunc bpettoH-Byackon
CUCTEeMbI ObIN BbI3BaH
W3MEHEeHUEeM COOTHOLLUEeHUSA

rmaBHbIX CUIT MUPOBOW
3KOHOMUKM U NagieHnem Kypca
aonnapa CLA.

CBobogHasa obpaTuMoCTb
HaUXOHarnbHbIX BantoT

®duKcUpoBaHHbIe BantoTHbIE
napuTeTbl B gonnapax unv B
305n0TE;

YcTaHOoBMNEHbI TBEPAbIE
OOMEHHbIE KYpCbl BasrOT CTpaH-
YyYaCTHMUL, K KYpCY KItoueBou
BantoThbl;

Kypc knto4eBomn BantoThl



SManuckKass BanoTHaa cucrtemMa

OCHOBHbIMU FMPUHLNTMaMW OdumumansHoe opopmrieHne

AMancKoOu BariloTHOMU yeTBepTaa cucrema nosy4una B
1976 rogy B r. KNHICTOHE

CUCTeMbl (1976 — HacT. Bpems) (Amaiika) Ha ceconmn MB® 1

cTanum: CTana Ha3BaTbcA AAManucKou
CUCTEeMOM NNnaBaroLmnX
= BbITECHEHME 30510Ta U3 BaJIlOTHbLIX KypCOB (KypcC

MEXAYHaPOAHbIX PaCYETOB; MEHSIETCSI 110 Mepe

O L_leHTpan bHble 6aH KU CTpa H fimaiickasi cuctema pu.qiwecxu

NCnbiTbiBaeT KPU3NCHLIE

MONYyYnn BO3MOXHOCTb noTpsiceHus (Npumep Tomy -

MUpoBOon PUHAHCOBLIN KPU3NUC

OCYLLUECTBJIATb ornepaunm c 2008-2009 IT.), NTOSTOMY B HacTosiLLee

Bpems BegeTcs pabdorta no ee

30J10TOM IO PbIHOYHbLIM COBEPLUEHCTBOBAHMIO.

LleHaM, 30S10Tble NapuTEThI
OblSIM OTMEHEHbI;



B 1971 r. oTKasarncsi or obmMeHa
O0n1apoB Ha 30510TO Mo
domkcnpoBaHHOMY KypcCy

aHpapTa

«[JonnapoBbi ctTaHOapT"

lNpuymnHbI yKpenneHua gonnapa :
OKOHYaHne BTOpOU MUPOBOU BOMHBI
Amanckas cuctema. [lonnap — mmpoBagd

BasroTa.



OU3HaAKU Kpaxa gonnapa:

kcnopTtepbl HedbTH (MpaH, BeHecyana, aHa) npakTnyecku
OTKas3anucb OT pacyeToB B Jofslapax U NpuHMMAaeT onnaty B Apyrnx
BantoTax 3a 3KCNOPT CBOEU HEPTU

Llenbin psag ctpaH Havyan HakannneBaTh B CBOMX pe3epBax 3051070 U
€eBpO 1 NnpoaaBaTh Aosiapsl

3aMEeTHbIN POCT AOXOAHOCTM MO AOSITOCPOYHbIM A0SrOBLIM BymMaram
ka3HavyenctBa CLUA (0o 4,5% ronoBbix)



O3UT bercTBo OT gonnapa?

3amopaxuBaHue gornnapoBbIX
pPEe3epPBOB HEKOTOPbLIX CTPaH

BeseneHue orpaHnyeHnn Ha
NCMosib30BaHMe OO0Nnapos

'PaspyLueHne cucTemsi
MeXAYHapOAHbIX NIaTexemn u
rmobanbHON 9KOHOMUKM

§

r

KoHeu rnobanunsauum

.

3




BAJIIOTA

bHas leHeXHasi eanHULA
N NnpnobpeTaeT paa AONOSNTHUTENBbHbIX
' {TEPUCTUK KaK TOSIbKO OHA HAYMNHaET

CMaTpuBaTbCs C NO3ULINN yHaCTHMKA MeXayHapoaHbIX
OMUNYECKNX OTHOLLEHUMA.

©oaHoO KoHBEpPTUpPYEMbIE BantoTbl EBpo, Honnap
, LiBenuapcknm ppaHk, ANoHcKas ueHa,
anunuckuu gonnap, KaHagckun gonnap,
JapcKkun cppaHk (17 Bcero)

= 2.YacTuyHo KOHBEpPTUpPYEMble BantoThbl (HALMOHaNbHbIE
BanoThl)

= 3. HekoHBepTUpyeMble (3aMKHYTbIE) BantoThI.

m BanrwTHbLIN KYpC — 3TO COOTHOLIEeHNe obmMeHa 2-X

OEeHeXHbIX eAUHUL UNU LeHa oaHOU AeHEeXXHOM
QNnHNNIILI RLIDAXeHHAY R ﬂ&HQ)KHOﬁ enuvHuiieée non .



Pe3epBHasa BanwTa - UHOCTPaHHasA Barntora, B
KOTOPOW LieHTparbHble 0aHKU APYrUX rocyaapcTB
HaKannMBalT N XpPaHAT Pe3epBbl ANsd
MeXayHapOoaHbIX pacyYeToB NO BHELHETOPrOBLIM
onepauuam U MHOCTPaHHbLIM UHBECTULUAM.

PesepBHas BantoTa cnyXut 6asomn onpegeneHuns
BasltOTHOrO NapuUTETa U BanoTHOIO Kypca Ans
OPYrnx CcTpaH, LUMPOKO UCNosfb3yeTcs A
npoBegeHnUsA BantoTHOU UHTEPBEHLUU C LIENbIO
perynmpoBaHua Kypca BaroT CTpaH-y4acTHULL
MWUPOBOW BalrtOTHON CUCTEMBI.



LM MUPOBOU BantoTbl B YaCTHOM
XayHapoaHom oboporTe :

IIN UHCTPYMEHT

YHapOAHOro MHBECTUPOBAHUSA U
HaHCMPOBaHUA (investment and financing
ency);

€4CTBO NnJsiaTexa B MexayHapoaHbIX
OBbIX 1 BaNTHbIX PbIHKaX
(payment/vehicle currency);

= BanoTbl onpenenatoT UeHbl 1 KOTUPOBKU Ha
MeXXOYyHapOoAHbIX TOProBbIX U BanOTHbIX
PbIHKaX (pricing/quotation currency).



Bponeuckas BarnoTHas
cucrtema

B 1969 r. Ha EBponenckom coBeTe B [aare
BNnepBble ObINV NpeanpUHATLI MPaKTUYEeCKne
Luary no cosgaHuio EBponenckoro BasritoTHOIO
coto3a. EBponenckasn BarniioTHas cuctema

ABNAeTCcs noacmcTteMmon Amanckom BarntoTHOW
CUCTEMbI, HO Mena C MOMEHTA CBOEro
BO3HUKHOBEHUA Mena psif 0CoObeHHOCTEN.




——

eXXgyHapoaHble (huHaHCOBbLIE
opraHusauum

bin BantoTHbIn ®oHa (MBD)
oro 6aHka

eXxayHapoAHbI BaHK PEKOHCTPYKLINU U
3sutusa (MbPP)

XAayHapoaHasa accouuauua passutua (MAP)

XKAyHapoaHad CbI/IHaHCOBaFI KOprnopauund
PK)

= IMHOrocTopoHHEE areHTCTBO MO
MHBECTULUMOHHBLIM rapaHTuam (MAT'A)

= MexayHapoaHbIN LIEHTP NO yperynnupoBaHUo
MHBECTULIMOHHBIX cnopoB (MLYUC)
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OcHoO8HbIe KpeOQUumHbIe
op2aHu3auyuu

apoaHbix pacyeTtos (BMP) - nepBbin

HHbIN OAHK, KOTOPbIN Dbl OpraHM3oBaH
B 1930r. B baserne kak mexxayHapoaHbIn 6aHK
eHTpanbHbIX 0aHKOB. Ero opraHmsaropamm 6binn
NCCUOHHbIE BaHKkn AHnK, paHuun, Atanuu,
pMaHuu, benbrun, AnoHWUM 1 rpynna amepuKaHcKuUx
KOB BO rfiaBe ¢ baHknpckum gomom MopraHa.

P BbINOMHAET 4ENO3UTHO-CCYaAHbIE, BantOTHbIE,
HOOBbIE onepaunu, Kynn-npogaxy n xpaHeHue
30M0Ta, BbICTYNAET areHTOM LeHTparbHbIX 6aHKOB.
Byay4n sanagHoeBpONENCKUM MeXayHapOoaHbIM
baHkom, BMP ocyuiecTBnseT mexxrocygapcTtBeHHOE
perynupoBaHue BasitoTHO-KPEeAUTHbLIX OTHOLLEHUN.



HOBHbIE KpeOumHhbie op2aHuU3ayuu

BantoTHbI doHa (MB®D) - mexgyHapoaHas
| opraHusaums, nverLias craTtyc
eunanmsnpoBaHHoro yypexgeHmns OOH.

® ObI1 co3gaH Ha MeXxayHapoOHoM BantTHO-OMHAHCOBOW
epeHumn B bpettoH-Byace (CLWWA) B 1944 r., HO Hadan
UMoHupoBatb ¢ mapta 1947 r. l[lpaBneHne MB® Haxogutca B
HIFTOHE, a ero otraerneHne - B lNapwxe. lNpaeneHne coctout n3
[MlaBHbIX genaptameHToB: ans Adpukn, Esponbl, Asnu, CpegHero
Ka n 3anagHoro rnonywapus.

OdmumancHeiMu uenammn MBO aenswoTcsa: cogencTeme pasBuUTULO
MeXAYyHapoa4HOW TOProBfM W BasilOTHOMO COTPyAHWYEeCTBa NyTeEM
YCTaHOBIIEHUS HOPM PErynnMpoBaHUA BantoTHbIX KYPCOB N KOHTPONS 3a
nx cobnogeHnem, MHOroOCTOPOHHEN CUCTEMbI NaTeXen n ycTpaHeHus
BallOTHbLIX OrpaHUYeHun; npenocTasBrieHne rocygapcream - 4drieHam
doHOa cCpeacts B MHOCTpPaHHOW BanwTe Ans  BblpaBHMBaHUA
nnaTeXHblX 6anaHcos.



Hble KpedumHbie op2aHu3auyuu

YHapOAHbIU OaHK PEKOHCTPYKLUN U Pa3BUTUSA
BPP) - cneuuanusuposaHHoe yupexaeHne OOH,
FOCYAapCTBEHHbIN  MHBECTULMOHHBLIN - MHCTUTYT,
EeXXAEHHbIN OLHOBPEMEHHO C MB®» B cooTBETCTBUU C
eHUAMN MeXOyHapOoAHOW BantOTHO-PMHAHCOBOW
doepeHuun B bpetTtoH-Byace B 1944 r. CornalueHue
PP, aBngaoleeca oqHOBPEMEHHO N €ro yCTaBoM,
opuLmansHo BCTYnuno B cuny B 1945 r., HO OaHK Havan
OyHKLMOHMpoBAaTbL ¢ 1946 r. MectoHaxoxaeHne MBPP -
BalIWHITOH.

OdomumansHon uensto geatenbHoctn MBPP aBnsieTcs
COOENCTBME CTpaHaM-YneHamMm B  pasBUTUN  UX
9KOHOMWKU NoCpeancTBOM npegocTaBreHnsd
OOSITOCPOYHbIX 3aMMOB U KpeauToB, rapaHTMpoBaHUA
YaCTHbIX MHBECTULUWN.



BbiBOAbI

eHVBas bnxariume nepcnekTMBbl MUPOBOWN 9KOHOMUKY,
CreayeT UCXOAuTb U3 TOro, YTO B3aMMoencTBMe aonnapa 1 eBpo B
KayecTBe IMaBHbIX MMPOBbLIX BarOT OCTaHETCA 6a30BbIM
NPUHLNNOM (PYHKLIMOHMPOBAHUSA MUPOBOW BartOTHOM CUCTEMBI.
[pakTuyeckue 3agadm oyayT cBs3aHbl He ¢ co3aaHneM HOBOWM
pe3epBHON BantoThl, & C NOUCKaMu NyTen NoBbILLEHUS
CTabUNbHOCTN AENCTBYIOLLEN CUCTEMbI PE3EPBHbIX BamioT.



oAbl

TEKYLLWUIM rnobanbHbI 3KOHOMNYECKUI
HEoOBXOOAMMOCTW OTKa3a oT

OyeT NPUHATNSA KONSEKTUBHBLIX,

OHOM YPOBHE peLLEeHNH,

Cco3aHNe CUCTEMbI YrpaBrneHus




