JKOHOMUYECKAs! CYLIHOCTD
MHBECTULINU




- IeHEe)XHbIe CPeJICTBA, IIeHHbIe OyMaru,
MHOE UMYIIEeCTBO, B TOM YHCJIe UMYIlleCTBeHHbIE
IpaBa, MHbIEe TTPaBa, UMeIoIIYe TeHEeXHYIO OIIeHKY,
BKJIaIbIBa€MbI€ B 00'bEKTHI ITpeAIIPUHUMATE/THCKON U
(MIM) MHOM AesITeTbHOCTH B LIe/ISX MOTyYeHUs
IpUObUTH U (MJIN) ZOCTHIKEHHSI HHOTO I10JIE3HOTO

apPekTa;

- BJIOYKEHHE
MHBECTUIIMU M OCYIIEeCTBIeHNE MPAKTHYECKHX
IeWCTBUM B 1Ie/ISIX IMOJTyYeHHs] TPUObLIHN U (MIH)
TOCTYDKEHUSI MHOTO T10J1e3HOTO0 3P PEKTa;



Heob6xoauMbIM 3BeHOM Ipollecca sIBsieTCsl 3aMeHa
M3HOLIEeHHBIX OCHOBHBIX CPeACTB HOBbIMHU. BmecTe ¢
TeM pacliMpeHre MPOU3BOLCTBA MOXET
OCYILIECTBAATHCA TOJBKO 3a CYET HOBBIX BJIOYKeHUH,
HAITPaB/JI€HHBIX HE TOJILKO Ha CO3JaHHE HOBBIX
IMPOU3BOACTBEHHBIX MOIIHOCTEN, HO U Ha
COBEePILIEHCTBOBAHUE CTAPON TEXHUKU HUJIU
TexXHOo/JIoTUH. IMeHHO 3TO U cocTaBJisieT
DKOHOMMYECKHM CMBbICJI MHBECTULINU.



SIBJISIIOTCSI UHBECTOPBI, 3aKa34YMKHU, MOAPATINKH,
[10/Ib30BaTe/ I 00OBEKTOB KalIUTA/IbHBIX BIOXKEHUHU U

ApyTruye JInla.

BBICTYTIAIOT peajibHble (Ppr3uvyecKrie) aKTHUBBI (3JaHMS,
COOpY)KeHHsI, 000pyZoBaHue), pHAHCOBbIE
(meHe)XHbIe) U HeMaTepHaibHble aKTUBbI. OO beKTaMHU
MHBECTUIMOHHOM AesATeIbHOCTU MOTYT OBITh BHOBb
CO3ZIlaHHbIE U MOJIepPHU3HUPOBaHHbIE OCHOBHbIE
CpeJCTBa, Iie/ieBbie JeHe)XHbIe BKIAbI, LIEHHBIE
OyMaru, HAayYHO-TeXHUYeCKas MTPOIYKITHSI.



IIpusHakamu uHgecmuuui
A6NAAI0OMCA:

1) OCYllleCTB/IEHHE BIOYKEHHI HMHBECTOPAMH, KOTOPbIE
MMEeIOT COOCTBEHHBIE LIEeJIH;

2) CIT0COOHOCTh MHBECTUIINI IIPUHOCHUTbD JOXO/I;

3) Lle/IeHapaB/AeHHbIM XapaKTep BAOYKEHHS KallUTala
B 00'bEKTHI 1 HHCTPYMEHTHI HHBECTHPOBAHMS;

4) OIIpe e/ IeHHBINM CPOK BIIOYKEHHS CPEe/ICTB;

5) UCIO/Ib30BaHHEe Pa3HbIX MHBECTUIIMOHHBIX
pPecypCcoB, XapaKTepHU3YIOIIUXCS B ITpoliecce
OCYyILIeCTBJIEHUS CIIPOCOM, MMPeI0KeHHUEM U LIeHO.



Hneecmuuuu kaaccuguuupyrom:

a) peasibHbIE;

6) duHAHCOBbIE;

a) KpaTKOCPOYHBIE;
0) cpeiHEeCPOYHBIE;

B) IOJITOCPOYHBIE;

a) MpsIMbIe;

6) nmopTdenbHbIE;

a) MPOM3BO/ICTBEHHBIE;

6) HEITPOU3BOICTBEHHBIE;



Hneecmuuuu kaaccuguuupyrom:

a) YaCTHbIE;

0) rocyzapCcTBeHHbIE;
B) MHOCTPAHHBIE;

I') CMellaHHBbIE;

a) BHYTPH CTPaHBI;
0) 3a pyOexom;

a) arpecCUBHbIE;
0) yMepeHHbIE;
B) KOHCEpBAaTUBHBbIE;

a) aBTOHOMHBIE;
6) MHIYyLIPOBAaHHbIE.



eraJleblM uHeecnmuuusam
OMmHoOcamcAa 6)ioxxceHun.

1) B OCHOBHOM KaIlUTaJl;
2) B MaTe€pUaIbHOIIPON3BOACTBEHHbIE 3aIT1aChI;

3) B HEMATECPHUA/IbHBIC AKTHWBBDI.



K ¢punaHcoebimM uHBEecCMuUUUAM
OMHOCAMCA 6J1I0HCEHUA:

1) B aKILIMM, OOJIUTallMU, IpyTHe lleHHbIe OyMarw,
BBIMYIIIeHHbIe KaK YaCTHBIMH MPEANPUATUSIMH, TaK U
TOCYZapCTBOM,

MEeCTHBIMU OpraHaMH BJIACTH;
2) B MIHOCTPAHHBIE BaJIIOTHI;
3) B 0AHKOBCKME JEeMO3UTHI;
4) B 00BEKTHI T€3aBPALIUU.



KpamxkocpouHvie u don20cpouHble
uHeecmuuuu

llonrocpo4yHble UHBECTULIMH BK/IQbIBAIOTCS Ha
Iepuoz, OT Tpex U OoJiee j1eT, KpaTKOCPOYHbIe Ha
Mepuoz OT OJHOTO roja.



IIpsimble u nopmdgenvHble
uHeecmuuuu

— UHBECTULIWU, CAeIaHHbIe
IOPUANIECKUMH Y PU3NIECKUMU JTUIIAMU,
MMEIOLIMMU TIPABO Ha YYaCTHUE B YIIPABJIEHUU
MpeAnpUsITUEM U TIOJTHOCTHIO B/IAICIOIUMU
MpeANpPUITUEM U KOHTPOJIUPYIOLIMMHU HEe MeHee
10% aKIWi MW aKIIMOHEPHOTO KalmUuTaia
MpeAnpUusITUS;



IIpsimble u nopmdgenvHble
uHeecmuuuu

— He Jalye NpaBo BKJIaJYUKaM
BJIUSITH Ha pa0bOTYy PUPM 1 KOMITAHUM, BKJIa/IbIBaeMbIe
B IOJITOCPOYHbIE IIeHHbIe OyMaru, MOKYIKY aKIIH;

O6weti cneyuguyeckoll Hepmotl 3mux uHgecmuyuil
faen5emcs no HUM.

[Ipubbinb om makux uHeecmuyuti Mmoxcem 6blmb
noJly4eHa UHBEeCImnopoM MoJIbKO 3d cHem pocma
cmoumocmu camux 066eKmoe8 uHeecmuposaHus, m. e.
3a cuem pasHuubl mexcdy ueHol NOKynku u npodaxicu.



AB8MOHOMHDbBIE U UHOYUUPOBAHHbBIE
uHeecmuuuu

O06pasoBaHMe HOBOIO KalyUTaja, He3aBUCHUMO OT
HOPMBI TIPOLEHTA WJIM YPOBHS HALIMOHAIBHOTO
I0X0/a, HA3bIBAETCS

OO6pa3oBaHHe HOBOTO KaIllMTaJIa B pe3y/ibraTe
yBe/IMYeHHs] YPOBHSI OTPEOUTETHCKUX PACXO/IOB
MOTIaZlaeT IOz



BnympeHHue ucmo4yHuku
UHeecmuuuu

npubbLIYL ;

6aHkosckull kpedum ;

aMuccus UeHHblXx bymae ;
6r00xcemHoe puHaHcuposaHue ;

amopmu3dauyuOHHbBlIe oMm41ucjeHusl.



BHewHue ucmoyHuku uHgecmuuuil

(KamuTaJIbHbIE
BJIOYKEHHS B peaibHble aKTHUBBI (IIPOM3BOICTBO) B
IPYTrUX CTPaHaX, B yIIpaBA€HUH KOTOPHIMH y4aCTBYeT
WHBECTOD);

(KarmMTa/IOBIOYKEHHUS B IIeHHbIe OyMaru 3apyOe)KHbIX
MpeAnpUsITUN U OpraHu3anum. Taxke BO3MOXHO
MHBECTHPOBaHUE CPeJICTB B IleHHbIe OyMaru
MHOCTPAaHHOTO rOCyJapCTBa);



Ilymu u mepsbl no npueaedyeHul1o
uUHeecmuuuu

AOCTHMODKEHHNE HALTMOHAJIbBHOT'O COIVIACHS MEXXAY PA3/IMYHBIMHA B/IACTHBIMU
CTPYKTYPaMH, COUHA/IbHBIMU I'DYIIIIaMHU, ITOJIMTUYECKUMU IIaPTHUSIMHA U
IMpo4YrMHu O6H.[€CTB€HHBIMI/I OpTraHHU3alIUSIMU

ycKkopeHue paboTsl [ocymapcTBeHHOM AyMbl Haf, ['payKIaHCKUM KOIEKCOM U
YTOJIOBHBIM 3aKOHOAATENbCTBOM, Halle/IeHHBIM Ha CO3/IaHUE B CTPaHe
LIUBU/IN30BAaHHOTO HEKPUMHUHAJIBHOTO PBIHKQ;

pafiKaM3a1ust 60pbOBI C TPECTYITHOCTHIO;

TOPMOXXeHH e UHPISIIIUY BCEMU U3BECTHBIMHM B MUPOBOM MTPAKTUKE MEPAMU
3a UCKJIIOY€HHEM HeBBIIUIAThI TPYLALIUMCS 3apIUIAThI;

IepeCcMOTP HAJIOTOBOTO 3aKOHOJATE/IbCTBA B CTOPOHY €ro YIpOLIeHUs U
CTUMY/IMPOBAHHUS IPOU3BOACTBA;

MOOMTN3anyst CBOOOTHBIX CPEJCTB MPEeATIPUITAN U HaceIeHUS Ha
VHBECTULMOHHBIE HY>X/ bl ITyTEM ITOBBILIEHUS IIPOLEHTHBIX CTABOK I10
ZeTI03UTaM U BKJIQZlaM;

3aITyCK MPeJyCMOTPEHHOTO 3aKOHOJATe ThCTBOM MeXaHU3Ma OaHKPOTCTBA;

BHeJ]peHME B CTPOUTETHCTBO CUCTEMbI OTUIATHI 0OHEKTOB 3a KOHEYHYIO
CTPOUTE/IbHYIO IPOAYKLIUIO.



OcHog8Hble npuHUUNbI
UHBEeCMUUUOHHOU Noaumuku

Moc/ieJoBaTeNbHAs JeLeHTPA/IM3alvsi MHBECTULIMOHHOTO MPOLecca;

roCcyJapCTBeHHas NMOAJePXXKa MpeApUsATHM 3a CHeT
LIeHTPA/IN30BaHHBIX UHBECTULIN;

rocyapcrBeHHOe prMHAHCUPOBAHME NMHBECTULIMOHHBIX ITPOEKTOB
IIPOU3BOACTBEHHOI'O Ha3HAYE€HUS CTPOTO B COOTBETCTBUM C
denepanbHBIMU LieJIeBBIMUA TPOTrPAMMaMHU M UCKTIOYUTETHFHO Ha
KOHKYDEHTHOU OCHOBE ;

ycuieHUe TOCYyJapCTBEHHOTO KOHTPOJIS 3a 1le/IeBbIM PacX0o/loBaHUEM
cpencTB peaepanbHOTO OOMKeTa ;

COBepIIeHCTBOBAaHWE HOPMATHUBHOM 0a3bl B 1Ie/ISIX TPUBJIEUEHUST
MHOCTPaHHBIX UHBECTULIUH |

3HAYUTEJIbHOE pacliupeHUne MIPAaKTUKU COBMECTHOT'O I'OCYAapCTBeHHO-
KOMMepUYeCcKOro GMHAHCHUPOBAHM S HBECTHULIMOHHBIX TPOEKTOB .



