~3dEMLWUNK HE HABIASTCHA cobCcTBEHHUKOM CCYy>Xa€MblX AEHET,
OH BbICTYMNa€T UX BPEMEHHbIM BllaACribLIEM,

~3aeMLUUK MPUMEHSET CCY)XXEHHble cpeacTBa Kak B cdepe
obpalleHnsa, Tak U B ccepe npoussoacTea. Kpeautop e
npegocTaBnseT ccyay B dase obmeHa, He Bxoas
HenocpeACTBEHHO B MPOU3BOACTRBO;

~3aeMLWK BO3BpallaeT CccCy)Xaemble pecypchbl, 3aBepLUUB
KpyroobopoT B ero xo3ancrtee. [nA obecneyeHWA Takoro
BO3Bparta 3aeMLUMK TaK [AOIKeH opraHu3oBaTb CBOIO
AeATernbHOCTb, YTOObl 0becneynTb BbicBOOOXAEeHNE CpPeacTs,
AOCTaTOMHbIX ANA pacdeTa ¢ KpeaUuToOpoM,

“ABTYHC




Kpedumesbie peitmuHau KoprnopamusHbIX 3aeMUUKos

B KOMNAHKK
44%

BaHKK K
PMHAHCOBLIE
OpraHusaumm

56%

Mo faHHbIM Ha 22.05.2006 KpeAUTHbIE PeUTUHIrK UuMenu conee 65
KOMMaHW, 6onee 80 0aHKOB U (PUHAHCOBDLIX opraHu3alui

@LAHK
= COIO




dk KPEAUT «ONTUMA/IbH bIA»

%= TPEBOBAHWA K UMY LLECTBY 3AEMLLIIKA

DUHANCOBAR KOPNOPALMR

* ANnA nonyvyeHwuA Kpeguta 3aeMUMK fJo/DKeH NpeocTaBUTb KCepoKonuio
AOKYMeHTa, NofTBepXfalollero Hainyme UMylLjecTBa B COGCTBEHHOCTU
3aemuuka (cynpyram 3aemupmka) (opuruHan npegbasnsercsa /1A CBepku):

- MNTC nnn CBnaeTenbCcTBO 0 permcTpauyun TC Ha aBTOMO6Wb MHOCTpaHHOﬁ MapKu, B T.M.
c06pa|-||-|oro Ha TEpPpPUTOpUN PP, BO3paCT KOTOPOIro Ha AaTy Nojavn 3aaB/1eHNA He 6onee
S N1eT (e 2010 rogy nogxogat a/m 2005 roga Bbinycka),

* 6o

- CBWAETeNbCTBO O rocyjapcTBeHHON perucTpauum npasa co6c TBeHHOC TA Ha XY
HeABWKNMOCTb. OTCYTCTBNE 06peMeHeHNA (orpaHUYeHNA) HeABWKUMOCTH
HeobA3aTenbHO. BennunHa gonn 3aeMiiuka (cynpyra/v 3aeMLUMKa) He UM eeT 3Ha4eHUA.



= CropoHamu gorosopa
ABNAIOTCA 3aUMoAaBel, U 3aeMLUUK.
3anmogaBel, nepejaeT 3aeMLULUKY
AEHbIM W BELLUN, ONpesesieHHble
POAOBbLIMU NPU3HAKAMMU, @ 3aE€MLLUK
AOJ/IKEH BEPHYTb UX B COOTBETCTBUM C
ycnoBusiMm gorosopa. B kavectse
3aMMOZaBLa U 3aeMLmKa MoryT
BbICTYNaTb /1tobble amuya. YupexaeHus
He MOryT BbICTYNaTb B KA4YecCTBe
3aMMoaBLeB, a broaXKeTHbIe
yupexaeHus He MoryT BbITb
33aeMLLMKaMMU.




OUuHAHCOBBIN PUCK

®PunHaHCOBbLIN PUCK BO3HUKAET B cepe
B3aMMOAENCTBUSA NpeanpusaTua ¢ baHkamm u
ApyruMmu (oUHaHCOBLIMU UHCTUTYTaMW.

Yem BbllLie COOTHOLLEHME 3aEMHbIX CPEACTB
npeanpusaTUSa K COBCTBEHHbLIM, TEM B BOnbLUEN
CTENEeHU OHO 3aBUCUT OT KPeaguTopOB U TEM BblLLE
onMHaHCOBbLIN PUCK (NPeKpaLLleHne KpeanToBaHUS
NN YXKeCTOYEeHUEe YCINOBUN KpeauTa MOXET MNoBreYyb
3a cobor OCTaHOBKY NMPoOM3BOACTBA MU3-3a OTCYTCTBUSA
Cblpbsi, MaTepuarnoB U T.M.)

[ MyShared



OTBeT CTBEHHOCTH 3a HapylieHue 00s3aTe/IbCTB 11

3a Hapylll eHHe TPayKJaHCKO-TPaBOBEIX 00f3are/IbCTB HACTYIaeT IPaykIaHCKO-TIpaBoBas
OTBETCTBEHHOCTh, KaK 0/]Ha W3 BUAOB HOPUAWYIE CKOM OTBETCTBEHHO CTH.

[Toa, rpakaaHCKO-MPaBOBOW OTBETCTBEHHOCTHIO ITOHHMMAIOTCA Heb/1aronmpUATHEIe
UMY [I[e CTBeHHBIE TT0C/IeICTBUS /1 JTHI[a, Hapy I HBIIero 06s13are/bCTBO.

OHa Bcerja HOCHUT HWMYyI[eCTBeHHBIM XapaKTep M MOXXeT BBICTyIark B ¢opme
BO3Mell[eHHA YOBITKOB (Bpeja), B TOM YMC/Ie MOPaIbHOTO, VIL/IaTkl HEYy CTOMKH, ITOTepH

3a/aTKa U B APYIux popmMax.
COBOKYITHOCTh OOL[MX YC/IOBMM, HEOOXOAUMBIX /11 BO3HHUKHOBEHHS TI'DayKIaHCKO-
IPaBOBOM OTBETCTBEHHOCTH, Ha3bIBAIOT COCTaBOM I'PayKJaHCKOTO MpaBoOHapy IIeH U .

K o61um y C/TOBHAM OTHOCATCA
1) mMpoTHUBOIPAaBHOCTH MOBEAEHUA
2) BO3HUKHOBeHHe Bpe/a (YOBITKOB y ITOTepIeBIIero)
3) NnpUIMHHAA CBA3b MeXxay 1 — 2

4) BUHa MPWYUHUT e/11 Bpeaa



3anor

Hmyuiecreo, KoTopoe B C1yuae HeHCIIOJIHeHH A

AOKHHKOM 00513aTebCTBA, CAYKUT CPEACTBOM
BO3MELIEeHHs KPeAUTOPY NPHUHHEHHOTO yuiepba

HeaBH)XHUMOCTE. (3eMe/bHbIe YYaCTKH, 31aHHA, XHJIbIe J0Ma,
KBaPTHPLI H T.4.)

TpaHcnopTHEIE CPpeACTBa.

Toeapel B 0bopoTe.

LlenHble bymarmu.

Hanuungie 1 OyayuiHe HMyL{eCTBeHHEIE TpaBa.

,HEHE)KHBKE CpeaACTBd B TOM YHC/Ie BdJIHOTA.

B CJ1yude HeBbIMOJIHEHHA A0/DKHHKOM CBOero obsizarenbCTRa, e A I 15
Hd TOPrd, HIH YAepxHBAeTCAd 40 MOMEHTA Hd J/1exdll] HETI0) bC




OoroBop ctabunu3auMoOHHOro 3aMMa

Llens npepoctasneHuns: [loraweHune 3aeMLUMKOM eXeMeCAuHbIX nnatexen no UnorteuyHomy
Kpeauty (3ammy) 6e3 uaMeHeHus rpaduka norawleHus, OonpeaeneHHoOro COOTBETCTBYHOLLNM

A40roBopom

3anmogasel: APVKK. CtabunusaunoHHbI 3aeM nNpeaocTaBngaeTca 3a CUYET ero cobCcTBeHHbIX
cpeacTs

CTOpOHbI JOroBopa

APHIK (€

3aeMLLUK

[Tpuobpetaemble obA3aTenbCTBa U OrpaHUYEHUa npas 3aeMLlUuKa B
pesynbTare 3akrnoyeHUa Jorosopa 3anma:

BoaspaTt gonra APWKK

Ynnata APWKK npoueHTOB no 3anmy
Ynnara ctpaxosow NpeMUn No HOBOMY AOroBOPY NMUUHONO U UMYLLIECTBEHHOIO CTpaxoBaHUS

Mnoteka JKunoro nomeweHuns, no kKotopomy APWXK BbicTynaloT BTOPUYHBIM
3anorogepkarenem Ha lNpeamMeT unoTeku
f57 MyShared
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MopTpeT cpeaHecTaTUcTMYeckoro 3aemuwmka MPO «MoneyMan»

d My K9HHA
@ 29 1er
g Bricmee o0pasopaHHe
wlhe) XOJOCT
be3 neteHd
! PaboTtaer B TOPproBiue

3apaboTHasd Ir1aTa OKOJI0
30 000 pyOaeH B MecsAL

é HMveeT cOOCTBEHHOE KHIbE




O6beKTbl CTpaXxoBaHUs

TAYHOF, =

CTpaxoBaHue XW3Hu
CTpaxoBaHue OT HecYacTHbLIX C/1y4aeB n 6one3Hen
MeguuynHCKoe cTpaxoBaHue

-, CTpaxoBaHne nmyLLecTsa npeanpusaTiii n opraHnsaguin
> CTpaxoBaHne nmyLLecTBa rpaxjaH
AMYIECTBEHHG

S Tpy3oB)

‘TpaHcnopTHOE cTpaxoBaHne (cpefcTB TpaHcnopTa u

S\ CTpaxoBaHue fgpynix BUAOB UMyLLECTBA

OTBETCTBFHHOC\nfw

CTpaxoBaHue (huHaHCOBbIX PUCKOB

... CTpaxoBaHWne rpaxaHckoil 0TBETCTBEHHOCTH
27" BnafenbLieB TPaHCNOPTHBIX CPEACTB
7~ _» CTpaxoBaHue rpaxJaHcKoil 0TBETCTBEHHOCTH
< NEepeBo3ynka
=5 CTpaxoBaHue rpaxaHCcKoi 0TBETCTBEHHOCTN
A MpegnpuATUi

CTpaxoBaHue npocpeccmHaanoﬁ OTBETCTBEHHOCTMH
n ap.



Buabl pucka:

PucKy HenoralleHUA KpeauTa npeaLecTByeT pUCK
KpeauTocnocoOHOCTU 3aeMLLMKa, Mo KOTOPbIM MOHUMAETCH
HECnocoOHOCTb 3aeMLLMKa BbIMOMHUTL CBOW 00g3aTenbCcTBa Nno
OTHOLLUEHWUIO K KpeanTopam BoobLle. Kaxabii 3aeMLmK
XapakTepusyeTca MHANBUAYabHbIM PUCKOM KPeaUTOCNOCOBHOCTH,
KOTOPbIN MPUCYTCTBYET HE3ABUCUMO OT AENOBbIX OTHOLLEHUI C
OaHKOM U gBNAeTCa pe3ynbTaToM AeN0BOro pucka u pucka
CTPYKTYpbI Kanutana.

[enoBOW PUCK OXBaTbIBAET BCE BUAblI PUCKOB, CBA3aAHHbIX C
dYHKLUNOHUPOBaAHMEM BU3HEC - CUCTEMBI (3aKynquaﬂ
Npou3BOACTBEHHAA N cObITOBad AeATENbLHOCTL). Ha AenoBon pUckK
OKa3sbIBalOT BMTUAHUE HEYNpaBndeMble BHELWHUE hakTop, B
0COOEHHOCTU pa3BUTUE OTPACTU U KOHBIOHKTYPbI. BENMUYUHY U
XapakTtep pucka B 3Ha4YUTENbHON CTENEHU ONpeaenstoT
NHBECTULMOHHbLIE NPOrpamMmmMbl U MPON3BOANMMAN NPOAYKLNS.

PUCK CTPYKTYpPbI KanuTana onpeaensaeTcsa CTPYKTYPOV NaccuBoB U
yCUINBAET AENOBOW PUCK.

{37 MyShared



PABOTOAATENA

BAEYET MaTE€EPUAABHYIO OTBETCTBEHHOCTbE AOAKHUKA B BUAE HAYNCAEHUA
MPOLUEHTOB Ha CYMMY AOATa.

Mpu HapyLLEHUMU YCTAHOBAEHHbIX CPOKOB BbIMAaThI PaboTOAATEAD
MNOACUMUTLIBAET AEHEXHYIO KOMMEHCALMIO C YYETOM AHEN 3aAEPXKKN I
BbINAQYMNBAET €€ PaBOTHUKY.

Ctatb 236 TK 00583bIBaeT paboToAaTENS BbINAATUTL MOAAraKoLLYHOCH
KOMMNEHCALNIO OAHOBPEMEHHO C 3aAEPXKAHHOW 3apaboTHOW NASTOW.

CAEAOBaTEALHO, AEHEXHAA KOMMNEHCALUMA 38 BCE BPEMSA 3aAEPXKKN BbINAATHI
3apaboTHOM NAATHLI MO AEHb GAKTUYECKOrO pacUeTa He AOAXKHA
BbINAGYMBATLCA MO3AHEE AHA, KOrAa PaboTOAaTEAb BbINAATUA PABOTHUKY
3aAEPXKaAHHYIO 3apaboTHYIO MAaTY.

Ha cymmy AOATA NPOLEHTLI (AEHEXHAA KOMNeHcauus paboTHUKY 3a
HECBOEBPEMEHHLIE PACYETLI C HUM) HE MOrYT ObiTh MEHbLLE OAHOW
TPEXCOTOM AEVCTBYIOLLEN B 3TO BPEMS CTaBKU pEDUHAHCUPOBAHUS
LieHTpanbHoro 6aHka Poccun (LIBP) 3a KaxAbit AEHb MPOCPOYKM.

{57 MyShared




PUHAHCOBbLIU PUCK

m Bo3HuKaeT B cdpepe OTHOLLIEHUN C
prHaHCOBbIMU MHCTUTYTaMU (DaHKaMu U
T.4.). I3amepsieTcsa kKak OTHOLLEHUE
BENMYNHbBI 3a€MHbIX CPEACTB K
cobcTBeHHbIM. HeM Bbille OTHOLLEeHue,
TEM BbiLLE PUCK - BOsbLLE 3aBUCUMOCTU OT
KpeanTopOB.

MyShared




Hp €AVCMOTPEHHEBIC 3aKOHOM H'TH JOTOBOPOM MEPEI HMVIIIECT-
BE€HHOT O XapaKTepa. HalIPpaB'I€HHEBIC Ha IIOHVAICHHE JOTRHHEA
K HaJIeKaeMyV HCIIO THEHHIO o0sg3aTe1bCTRA.

[apanTHH 0043aTeILCTE.

OmpeeIeHHasA 3aKOHOM, HTH JOTOBOPOM JeHeKHAd CyMMa.,
BHIBI FapaHTHIT } KOTOPYIO JO.DKHHK 00:A3aH YILTaTHTb KPEIHTOPY B CIydae
HEHCIIOTHeHHA, HITH HeHa171eKalllero HCIIO THeHHA

o0sazareIpCcTIBa

3aueTHad (YOBITKH B YaCTH HE IIOKPBITOH
HEYCTOHKOH)

HcxkrounTe1bHad.(MCKII0UaeT BO3MEIIeHHe yiepda)
Buiie! HeycTOIKHI

[lItpacdHaa.(B3pICKHBaeTCA ITOMHMO BO3MEIICHHA
VOBITKOB)

ATIbTepHATHBHAA.(B3bICKHBAETCA 10 BBIOOPY
KpeIHTOpa HIH HEYCTOHKA, HIH VOBITKH.




3.1 Knaccudpukauma GUHAHCOBDBIX PUCKOB

OcHOBHbIE BUAbI PUCKOB

busHec-puck aTpaXkaer OCHOBHOM MCTOYHHK GM3HecC-
HeonpeaAeneHHoCTb pucka am HedrenobGuiBawueH
Gyayuiero noToka KOMNaHHH — H3MEHYHBOCTD L|EH

| AOXQA0B H3-3a Ha HedTh.
- HeonpeAenceHHOCTH

¢muHaHCOBOIO
NOAOXKEHHWA KOMNaHHH

PHHAHCOBHH PUCK aTpakaer duHaAHCHpPOBAHHE HAET YaCTHYHO
HEeONpPeAeneHHACTD, 33 CYET 3aeMHOT0 KanuTana {310
BO3HHKAIOULYIO H3-33 o6biuHo obGxaauTCa AeleBne)—
cnocoba, ROTopLIM BO3HMKAET PUCK, YTO nacne
KOMMaHMA BHINAATH NPOLEHTOB NO 3aHMam,
dHuHAHCHPYET CBOM Ha AMBUACHAH aKI{HOHEepaMm yiKe

HHBECTHLIHH HHYEI0 HE OCTaHETCH




Upeanbubin 3aeMuuk st 6aHkos Poccuu

B

TlyTewecTeueM B nanexumn
/~ CamMapxaH X He COBJIa3HMUb —
epaxdancmso PO

BaHxu, KaK v npuBiekaTesibHbie
JKEHUMHDBL, MOBAT 3peNnoCcTb U ONbIT.
VX pacnonoxexus MOXHO N06UTLCS
B BO3pacTe o1

21 0o 65 nem.

=

@

BXOAUT B 06S3aTeNIbHYI0 NPOTPaMMy, BMeCTe C permcrpaumen.
Ha y>XWH B BaTOHUMKE CO CTPOUTEITLHOM

POMAHTUKOW 1aMbl He coTnacaTcs. TpebyeTcst perucTpaumst

B TOM TOpojie, rae Bbl XOTHUTe Pa3BMBaTb KPEAUTHBIE OTHOWEHWST.

2

h

HaemHble pa6omHuku

NONb3YITCSH OWENIOMUTENTbHbLIM YCTIeXOM.
MHouBuGyazibHble NnpeonpuHuUMamernu u
COGCTBEHHUKYU BU3HECa NPOXOAST

= Ao

AN

TUWATENbHYIO TIPOBEPKY.
.6 éi TOCTOSTHCTBO —
el o KPeao MYXCKOTO YCTiexa 3aeMuuxa.
@ @ @ 6 MecsueB Cmaxa Ha
E‘fj @ @ nocrneaHem mecTe paboTbl
‘ o 6yLeT NOCTATOMHO.
- JOKYMEHTAJIbHOE OBEWAHME TIIATUTH
HeMHOT0 0 4aMCKO-6aHKOBCKOM o=
Tpe6oBaTenbHocTU. Kpeout no ‘|<=|
1500 000 pyé6. — u 0 17%
3TO OObIMHOE CBUJ1aHWEe, MAaKCUMAaJIbHbIV 17% TONOBBIX
B pyonsx

CPOK 06S13aTeNILCTB T10 KOTOPOMY — :
5 ntem. 1 500 (616]0) py6

Ha Hero cornawawTcst TIPU HaNUYuu NacnopTa,
W JOKYMEHTAJTbHOM OGeuanm nnaTtuTb
1776 20008BbIX B py6nisix u 14% B Bamome.

14%
14% B BamoTe

DPUBOALHYIO HHTPWAKY B BHile NOTPeSHTeNILOKOT0 KPEaMTa MONHO 338eCTH Ha cymmy Ao 1 500 000 py6. wa nars neT.

Crasxi 3aBHCHT 07 CPOKA OTHOWEHWN M CTaTYCa AxXerTAbMena: 17 — 21,.5% 8 pyGnax v 14 — 18.5% 8 gamoTve.




4 I'apaHTHH 00A3aTEIHCTB.

Tpetbe au110 0043yeTCa Mepe] KPeAHTOPOM 3a He-
[TopyYHTETBCTBO MOTHEHHE J0KHHKOM €ro 00A3aTelhCTBa M0~

HOCTBXO HIIH B HaCTH.

OTBETCTBCHHOCTD 3a HCHCIIOTHCHHE
00A3areIbCTBa HECVT H JOIKHHK H
INOPVHYHTCIIb.

JOTOBOP O MOPYUHTETHCTBE
0043aTeTbHO J0KEH 3aKTH0YaThCa
B IMHCBMEHHOH (opMe.

OPYYHTENb BIIPaBe BBIABHIATH
IPOTHE TpeOOBaHHIH KpeauTOpa
BO3pa/KeHHA.

- [TrceMeHHOE 0043aTeIbCTBO OaHKa. CTPaxoBoH
baHKOBCKaA rapaHTHA I_’ KOMITAHHH H T.J. OILTaTHTb KPEIHTOPVY

COOTBCTICTEYHOIIVIO II0 COITAIICHHIO CYMMY

3aMaTOK I_, JleHe:xHaA cyMMa BblaBaeMad OJHOH H3 CTOPOH B
CUeT MPHYHTAIOIIHNXCA C Hee ILTaTeKeH MvSh
: J



PhIHOUHBIE PUCKHU — UTO 2TO"?

ITO BEPOITHOCTH U3MEHEeHUI
MAaKPOSKOHOMHMUECKHUX VCJOBHUH , BBIpaXeHHDBIX
TpeEMI OCHOBHBIMHU II0KA3aTEJIIMU.-

- BajgioTHBIA KypC / J_
JJ) L -
WQ} — IIporieETHBIE
m
CTaBKH

— O6bEM U CTPYKTYpa 3aEMHBIX
CpeliCTB



JTanbl KpeanToBaHNA

| 3asiBKa U UHTEPBLIO C KITMEHTOM

Il U3yyeHne kpeagutocnocobHoCTH
N OLEeHKa pucka

Il TTogroToBKa n 3akno4YeHue
KpeauTHOro gorosopa

IV KpeauTHbIN MOHUTOPUHT



Hedocmamku moeapHozo kpeduma

¥ Y3KHH XapaKTep LeJIeBOro HCI0/JIb30BaHNA;
# OrpaHn4eHHbBIN XapaKTep BO BpeMEHH;

» OH HeceT B ce0e MOBBIIIEHHBIA KPeAUTHBIH
PUCK B CPABHEHUH C APYTUMH KPeAUTHBIMU
HHCTPYMEHTAMM.

MyShare
Kopobko C A OUHAHCOBLIN MEHeKMEHT [ti:j y 93



MeToabl oueHKu
KpeAnTocnocobHocTn
3aemMLimnKa

- aHaJ 13 PUHAHCOBBIX KO3(PPULILEHTOB,

- PeUTUHIroBaA OLIEHKA Ka4yecTBa KpeauTta
u/vunun 3aemumKa,

- CTATUCTUYECKUe moaenu
NPOrHO3UPOBAHUA BEPOATHOCTMU
6aHKpOTCTBA - ANA OpUAUYECKUX Nl
WNU HapYLEeHUA YCNOBUA KpeaAUTHOro
Aorogopa - ANA PU3MNYECKUX Nul.




OFpaMHYeHHaR

npejycMarTpuBaeTcs Bo3me-
mieHue yuepoa B pasmepe,
He NpeBbIaneM cpeiHe-
MeCSIYHOro 3apaborKa
paboTHHMKA.

- 10/Ingl

buiBaer, Korja Mexay
paboOTHUKOM M NpeAIpH-
ATHEM 3aK/II0YeH crerua-
JIbHBIN MUCbMEHHbIH
JI0OrOBOp 0 TAKOBOM

0T BeTCTBEeHHOCTH.




ObecneyeHHOCTb ccya

Kak npyHUMN KpeauToBaHUS O3HAYaEeT, YTO MMEILLIMECS Y 3aeMLLVKa
NMYLLIECTBO, LIEHHOCTW WIN HEABMXUMOCTb MO3BOJISIOT KpeauTopy
ObITb YBEPEHHBIM B TOM, YTO BO3BpaT CCY»KEHHbIX cpeacTB Oyaer
obecrieyeH B CpoK. ITOT NPUHLVIN NpeanosiaraeT peanbHoe
obecrieyeHme npeaocTaBieHHbIX 3aEMLLMKY CCy/l pas/IMyHbIMU
ByaaMn yMylllecTBa wiv obsisatesibcrBamMy CTOpoH. B kauecrse
obecrieyeHnsi CBOEBPEMEHHOIO BO3BpaTa CCy/ibl KpeauTops! o
JOTrOBOPY Ha3HayaloT 3as10r, Nopy4YUTEIbCTBO WM rapaHTuIo, a
Tarke obsa3aTenberBa B ApYrx (hopmax, NMPUHATLIX NPaKTUKOM.

1\
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KpeOuTHbIN pUCK
3aBUCUT

OT KPeauTOoCNoCOOHOCTM 3aeMLumKa. YyylleHne KayecTBa
1 KonuyecTtsa MHdopMaLum 0 KpeaAUTOCNOCOOHOCTY
NOTEHLUMAaNbHOro 3aeMLiMKa B HACTOsILLIEE BPEMS U B
NepcneKkTuBe NoMoraeT CHU3UTb HeonpeaeneHHOCTb.
[TpoBepka KpeauToCrnoCOOHOCTU KITMEHTa
OCYLLIECTBNSAETCHA C NOMOLLbI METOO0B
9KOHOMMYECKOro U (PMHAHCOBOro aHanusa. Tem
caMbIM, C NMOMOLLIbIO aHanmM3a KpeauTocrnocobHOCTH
3aeMLLMKOB [0 NPUHATUSA PeLleHus O Bblaade KpeauTa,
OaHK Ha Ha4yanbHbIX 3Tanax oLeHUBaeT PUCK
KPeAUTOCNOCOOHOCTU 3aeMLLMKa U CHUXAaET CBOW
KPEAUTHBIN PUCK.

[ MyShared



I'paxkpaHCcKo-IpaBoBad
OTBeTCTBEHHOCThH

HeCOBEPILI€CHHO/IETHHUX | e
I‘pamnaﬂcxo-npaBOBaﬂ OTBETCTBEHHOCTb —

NpYMeHeHWe K IIPaBOHAPYIIATE/0 (JO/DKHUKY) B
MHTepecax Jpyroro Juia  (Op raH’{BaLu/IH)
YCTAaHOB/JIEHHBIX  3aKOHOM W‘ BO3/1eHICTBHSI,
B/IEKYIIMX JUIi HEro HeBBLITOHBIE I10C/IeACTBHS
HMMYyIlle CTBEHHOI'O XapakTepa, . BO3MellleHue
yOBITKOB, YIUIATy Hey CTOHKY, BO3MeIITe q1ie Bpeia.




®UHAHCOBBLIN NNEBEPUAX

$PUHAHCOBbLIA NEBEPUPK-XAPAKTEPU3YET PEAKLINKO COBCTBEHHOIO KATITAIIAHA
MPUBNEYEHUE 3AEMHLIX CPEOCTB B OEOPOT MPEAMPUATUA.

KO3®PUNLUMEHT PUUHAHCOBOIO

NEBEPUDKA

3AEMHbBIN KAMUTAN

(Kcpn) = COBCTBEHHBINKAMUTAN

ANHAMUNKA KO3®PULUNEHTA
PUHAHCOBOIO NIEBEPUDKA

CTPYKTYPA AKTUBOB

YPOBEHb®NHAHCOBOTIO
NEBEPUDKA

3PPEKT PUHAHCOBOTO
PBIYATA

HAMPABNEHNA ®MHAHCOBOWN
MONUTUKKN

TEMIMbIMPUPOCTAYUYUCTONMPUELINY

(Ycpn) = TEMMbIMNPUPOCTA BANNOBOW MPUEBLINNK

3K
(3PP) = (ROA- Ugzk) «~ CK




= OTBETCTBEHHOCTb 3aeMLUKa:

B cayyasx, korga3aemMuink He BO3BpaLLaeT B CPOK CyMMY
3aMMa, Ha 3Ty CYMMY NOAJIeXaT yniaTe NpoLeHTbl B pasmepe,
npesycMOTPEHHOM MYHKTOM 1 CTaTbU 395 [paXX4aHCKOro
koaekca PO, co AHA, Koraa oHa AO/DKHA bblna 6bITh
BO3BpalleHa, 40 AHA ee BO3BpaTa 3aMM0,a,aBu,y He3aBUCUMO OT
ynAaTbl NPOLLEHTOB, €C/IN A0rOBOP 3alMa ABASAETCS
BO3Me3/1HbIM.

Ecan goroBopom 3anma npegycMOoTpPeHO BO3BpaLLeHMe 3auma
No 4acTAM (B pacCpouKy), TO Npu apyLeHUK 3aeMLLMKOM CPOKa,
yCTaHOB/IEHHOI O A1 BO3BpaTa o4yepeaHOM YacTU 3aMMa,
3aMM0p,aBeu npase noTpeboBaTb 4O0CPOYHOr0 BO3BPaTa BCEun
OCTaBLUENCA CYMMbI 3aliMa BMeCTe C MPUYUTAOLLUMUCS
npoueHTamm (cT. 811 NpaxaaHckoro koaekca PD).

[Mpn HEBBLINONIHEHUY 3aeMLMKOM NPesyCMOTpPEeHHbIX
AOrOBOPOM 3amma obA3aHHOCTEU No o6ecnequmo BO3BpaTa
CYMMbl 3a1iMa (Hanpumep, 3a/10r UMYyLLLeCTBA) 3aumMoAaBel,
Brnpase I'IOTpEGOBaTb OT 3aeMLMKa AO0CPOYHOro Bo3BpaTa
CYMMbI 3aiMa 1 ynaaTbl NPUYMTaIOLLUXCA npou,el-rros, ecnm
AHOE } e.:;enp* yCMOTpPeHO A0roBopoMm (cT. 813 I c oro




3allnTa NnpaB 3aeMuUiuKa

OTKas oT KpeauTta (14 gHen) M CBA3aHHbIX
C HUM COeNnoK

OrpaHuyeHune WwrpadHbliX CaHKLUNA CO
CTOPOHbI 6aHKa

IckntoYeHue 3anpeTta Ha OCPOYHbIN
BO3BpAT A0/Ira

Cogep>xxaHue obLmx ycnoeu (npasun)
KpeauToOBaHUS

KOHKYpeHLUA — 3PDEeKTUBHAA NPOLEHTHAaA
CTaBKa

18 aekabpa 2007 roaa



OCHOBaHMA OTBETCTBEHHOCTU
g ”

" HeucnonHeHue UM HeHagnexawee |

UcnonHeHue obAa3aTenbCcTs

_ Y

/ OTBETCTBEHHOCTb \
HEe3aBUCMMO OT BUHbI — eCAu

WHOE He NpeayCMOTPEHO
/ BuHa (ymbicen nau \ 3aKOHOM MU AOTOBOPOM,
HEOCTOPOXKHOCTD). NPU OCYLLECTBAEHUM
OTcyTCcTBUE BUHDI npeanpuUHUMaTENbCKOM
AOKa3blBaeTCA MMLUOM, - AEATENDHOCTU AONHKHUK
HapyLWMBLMM HeceT OTBETCTBEHHOCTb, €C/U
obsaszaTtenbcrso (cT. 401 He AOKa)XXeT, YTO UCNONHEHne
\ K PO) J obssaTenbcrsa 6bin0
HeBoO3M cneacrsme

B
Hen peonm aresl
cT. 401 TK PO) /



MOBMITEHAA MUKPOPUHAHCOBAA OPIrAHU3ALIMA

Yyacmruku (ponu):
MaMwmMK — UMEET NPaBo YNpPaBNAThL AKTUBAMMW KOMIAHWMK;

KpenMrop — MMeeT Npaso ynpaBnsaTh CBOMMMH [ileHEXHbIMW
Cpe/ICTBaMH, BbiCTABNAA JIMMMTLI 3aWMa NOTEeHLUaNbHbIM

33eMLLMKaM;
3aeMIMK — NALIO, 3anpallMBaiollee fleHeXHble CpecTBa B

BUf1e MUKPOKPEUTA.

NnMKTEI 3aMMa = <JTuMuT cpeacTB, JIMMWUT BpeMeHHn 3aima,
JIMMHT NPOLLEHTHOW CTaBKH, [puMeyaHue>

OcHoBHOe couuansHoe oTHoweHue = JIOBEPUE

AOBEPUE
Tl 3a5BAa



Kpeaur AomkeH BbiTe BO3EPAILEH BOBPEMA

[ Mpoeepka KpeauTocnocoBHOCTH

(Hanwiue Y SdeMUWKKEa TOTOEHOCTH M BOZMOKHOCTH |

R ﬁ BOBPEMA BLINONHKMTE CBOM 06A3aTENLCTEA NO
DBAHTOCIIIBII Ilom KPEAUTHOMY AOTOBOPY — BEPHYTE 3aHM U

\_ EbIMNATHUTE NPOUEHT Bl NO HEMY -

‘apaHTMpOBaHHOcrb

" COBCTEBHHOCTL 33eMWMES, KOTORYID )
OH NepenaeT Nod KOHTPOML UMK B

RAacnopAXeHWe BaHKa, paspelan ee
NPoOAaTE, BCNKW OH CaM HEe CMOKET

\ BEPHYTE A0MT y,

- I ARV A\ BDL A ’ - .ﬂ e :n Tl . T
- o .' ’ ) _ N ‘..'s.—." - ﬂ/ A " .'p. . :




OTHOLLEHNSA KPEANTOP. - 3aEMLLINK

Kpeaurop - KO Jaeminuk ITepegaua B BKI
HE COIJIACEH COIJIACEH IIPOMCXOIUT
COIJIACEH COIJIACEH IIPOUCXOIUT

HEC COI'JIACCH

HE COIVIACCH

HE ITPOMCXOUT

COI'JIACCH

HE COI'JIACCH

He npoucxooum, Ho 0yoem
JIU 6510aH Kpeoum?




3aeMLUHKKH - 3TO rpaxpiaHe, obnajatoLime cobcTBEHHbIMU
LLEHEXXHBIMI 1 UHBIMU MKBUAHBIMWA aKTUBaMu B obbeme
He meHee 30% OT CTOMMOCTY NpUMobpeTaemMoro Xubs.

OHun obnapatoT goxofamu, YTobkl paBHLIMK
,/ @XeMeCAYHbLIMI NnaTexamu Bo3RpaLlaTh

/

/ npepoctaeneHHbln 10-15-neTHA KpeanT uan Leneson
33eM.

B KayecTee NNKBUAHBIX aKTUBOB rpaxja
MOXET UCMONb30BaTh XUJLE, YXKe
HaxofsLleecs B ero co6cTBEHHOCTH.




’ \K PABOTIOT MEXAHU3MbI EAHKPOTCTBA 3AEMLLUMKA?

Mpu 6aHkporcTBe YK MMmywectBo. coctaBnawuwee NMNADP, He BKNoYaeTca B KOHKYPCHYHO
Maccy (n. 4 ct. 15 ®3 06 UP).

BaHkpoTcTBO YK — AHHynuposaHue nuyeHsnn YK — lMepegava ynpaenenna cpoHaom Hoeon YK

Mpn 6aHkpoTcTBeE YK:
¥v'  coxpaHsaetca PoHg,
v coxpaHsaTca o6a3aTenbcTBa, noanexatime ncnofHeHno 3a cuet doHza.

HeT 6aHkpoTcTBa PoHAA:

¥"  HET AOCPOYHOro HacTyNNeHNsa cpoka UCNoNHeHnsa 0b6A3aTenbCTB,
¥'  HeT npekpalieHUs HauncneHus WTpadHbIX caHKUUA

v"  HeT npekpalleHns KpeanTHoro obsasaTenbCTBa.

(1) 3a ucknroueHunem cnegyroLwero passMTns CoobITUN:

ynpasneHne ¢poHaoM He nepegaHo — choH4 NOANEXUT NpekpaweHno —

ecnu nmyuwlecTtsa cpoHga HegocTaTouHO — cybcuanapHas oTBETCTBEHHOCTL YK —
TpeboBaHne baHka Bkno4vaeTca B PeecTp TpeboBaHun kpeautopos YK.

A P ST TR—
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IPpdekT puHaAHCOBOrO phbluara npu
3aMellleHHH COOCTBeHHOro Kanurasia

3d€MHbBIM

3amemienne 1% CK na 1% 3K

__—’_',.a—"‘-— J
CKJ Onnaara % T Macca 6anaHcoBoi npl LUTH He
MEHACTCH

Yucran npnﬁmn‘lr/’

h 4
CKJ{ ObicTpee uncToi
na npHObIIH i

Ull ua 1 €CK Ul ma 1 £CK 1
+ ¥
JddexT punancoBoro JpdexT punaHCcOBOrO
pbiuara >0 pbiuara <0

MSIouGT



3aemuwiuku

Cpeau KpynHenwmnx
3aeMLLMKOB B HacTosLlee
Bpema — bpasunusa, Kutau, :
Typuwmsa, Konymbusa, Mekcuka, ¥
NHauna, Sdomonus, Yranaa, ‘

 URBAUT banrnagew wu

[lemokparmnyeckas
Pecnybnuka KoHro

1] MyShared



3. OyeHka erﬂHTOCﬂOCO6HOCTH IdeMLUINKa 1
PHCKa, CBA3aHHOIo C Bbigayeun CCyAabl.

Mocne 6eceabl er.ﬂMTHblﬁ MHCNEKTOP AOJIXKEH NMPUHATDE PELUeHNe.
NPOoAOC/IXAaTb pEGOTy C er.CMTHOIz 3a8BKOW U OTBETUTD OTKa30M.

ECNu KpeaAnTHbBIM MHCMEKTOp NO UTOraM NpeaBapuTenbHOro MHTEPBbLK
peliaeT NpoAo/XXnTb paboTy ¢ KIMEHTOM, TO OH AOJ/IXXEH NMPOBECTH
yrnybneHHoe u TijarenbHoe obcnegosaime (hMHaAHCOBOIo
NoJIOXKeHUA NpeanpuaTHSa - 3aeMLLMKa.

[lng 3Toro KaXXabl 6aHK [MNMPUMEHHET CBOKO
METOAUKY aHaAJIN3a



OTHOWweHus MeXxay KpeauToOpoM M
IKOM MpeacTaB/isfioT CoOboN OTHOLL eHKnA

CyObEeKTOB, BbICTYMNAOLLNX,

bIX, KaK I0pMANYEeCKN CaMOCTOsATeJIbHbIE

e

BO-BTOPbLIX, KaK YH4aCTHUKWN KPeOdNTHbIX

',\‘l

OTHOLUEeHWN, obecneynBaloLLie NMYLLECTBEHHYIO

.
Ty

OTBETCTBEHHOCTb APYr rnepen opyrom;

B-TPeTbMX, Kak cybbek Thbl, NposiBasioWmne

B3aUMHbIN SKOHOMUNYECKUN MHTepecC.




5.0TBeTCTBEHHOCTH 3a HAapylIeHusda 00s13aTeLCTB

Pacxojipl, KOTOp 0€ JIMII0, Ube MPaB0 HapyIeHo
NP OU3BE/I0 WIHA JO/DKHO Oy/eT MPOU3BeCTH /1S
BOCCTaHOB/IEHHS Hap YIIIEHHOTO TP aBa.

,HOJ]}KHHK 06s3aH BO3MECTUTh KpeaAHuTOpYy Y6bITKH, I[IPUYHHEHHbIe HEHUCITO/THEHHUEM H/IH
HeHd/J1e)XalfuM HUCITI0/ITHEHHUeM 0Os3aTe/TLCTBA

IMomoe Bo3meteHne y ObITKa

HaCTyIlaeT NMpH Ha/THIHH BHHBI B (_bOpMe YMBbICila HITA
HEOCTOPOXKHOCTH,
JIuno HapyuimBLIee 0653aTe/ILCTBO CUNTAETCS BHHOBHBIM,
JO/MKHO JOKa3bIBark OTCYTCTBHE CBOEH BHUHBI

OcBobox/eHHe OT OTBETCTBEHHO CTH NP OHCXOJHT B
c/Tyyae BO3HUKHOBEHHS UPe3BbIYaliHbIX 0DCTOATE/IECTR

Hecer 0TBeTCTBEHHOCTD 3a MOJUMHEHHBIX eMy JIMIJ,
MMeeT MpaB o perpeccHoro TpefoBaHusa K 3THM /THI[aM.

OTBeuaeT 3a HeMCII0/IHeHHe WIH HeJ[o/DKHoe
MCTIO/THeHHe 00513 are/1b CTBa TPeTbHMH JTHI{aMH, HO
KOTOPBIX B03/I0)KeHa 0083aHH0CTh M CII0/THUTh
o053 are/ILCTBO.




['ocynapcTBO KakK 3aeMIIHK

» Ecnu pacxo0sl rocyaapcTsa (rocyaapcTBEHHbIE 3aKYMKM NJIHOC
TpaHcpepTbl) Npesbiwarom 00xXo0bl rocygapcTtsa (Hanoru),
4YTO COOTBETCTBYET Oegpuyumy 20cyoapcmeeHHO020
6r00x#cema, TO rocyaapcTBO AN ONAaTbl CBOUX PacXxoaoB
NOJ/IKHO 3aHATb AEeHbIM Ha GUHAHCOBOM PbIHKE, BbICTyMas
3aeMuwuKom.

[oxoabl < Pacxoabl = lednumt

2 Ans noboro MakpoO3IKOHOMMUYECKOTO areHTa AencTeyeT
OAMHAKOBbIN NPUHLMMN: €CAN €ro A0X0Abl NPEeBbILAoT
pacxoAbl, OH BbICTyNaeT KpeauTopom, ecnm, Haobopor,
pacxoabl 6onblle A0X0A0B, 3aeMLLUKOM

N 60 @M&/Sﬁéféd



1 CooTBeTcrBue

Kputepnam CMII

Hannuyne obecneveHuns
rno 3anmy

[TonoxurtesnbHaga
KpeaAuTHas nctopus

OTcyTCcTBUME
Nnpou3sBoAcTBa Nno Aeny o
OaHKpoTCcTBE

TpeboBaHUSA K 3aeMLUKaM

[0 TlMonoxwurtenbHaqa agenoBasd

penyTauus

OTcyTcTBUE
3a/0J1)KeHHOCTH Mo
Hasioram u cbopam

OTcyTCcTBME MPEeTeH3ui K
pacyeTHbIM cYeTaM

Hanuumne nuueH3nn Ha
ocyulecTBsieHne
npocpunnbHON
NeAaTeNlbHOCTU




90%
80%
70%
60%
50%
40%
30%
20%

10%

Bo3pacTt uh akTUBHOCTb K/IMEHTOB

20 ner 30 ner

21-39 ner

40 net

CpeqHuii BO3pacT KNIMeHTOB

50 ner 60 ner

70 néT



OueHka KPeAUTOCNOCOBOHOCTM OPUANYECKIX nuu
OueHka KpeguTOCNOCOOHOCTU 3aeMliuKa - HPUAUYECKOro fuua
OXBaTblBAaeT [Ba OCHOBHbIX dTana: Ka4yeCTBEHHbIM aHanu3 u
(DMHAHCOBLIN aHanu3.
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