BO3HWKHOBEHUE, CYLLHOCTb U
PyHKUKMN aeHer. lNpupoaa

!'_ COBPEMEHHbIX AEHEer
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BO3HMKHOBEHME N CYLHOCTb AEHET.
OyHKUNM OeHer.
[lpnpoaa cCoBpEMEHHbIX AEHET.




1. Bo3HMKHOBEHME U CYLLHOCTb AeHer

« K. Mapkc:

= [AEeHbrM — 3TO TOBApP, BbIMOJIHAOLWMNA POSib BCeOOLLEro
3KBMBASEHTA

= [1. Xenne:

AEeHbIrn — 3TO 0bLEenpunHATOE CpeacTBO 0bpalleHus
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1. Bo3HMKHOBEHME U CYLLHOCTb AeHer

[leHbr BO3HUKAM B APEBHOCTM KaK pe3ynbTaT pa3BUTUS
NMPOU3BOANTENbHbIX CU1 U OTHOLLEHUIM 0bMeHa

HaTypanbHOe X039UCTBO:

obMeH 0HOro ToBapa Ha ApPYron HOCWIT eANHUYHBIN
Xapaktep

YrnybneHue obwectBeHHOro pasaeneHus Tpyaa:

obMeH npuobpen 6onee perynspHbii 1 MaCCOBbIN
XapakTep,

ofHaKo 6apTep kak opMa obMeHa He coBepLLEHEH, TakK
KaK 3a4acTyto BfagenbLy oAHOro ToBapa TpeboBasncs He
TOT TOBap, KOTOPbI MOT BbITb EMY NPEeAIOXKEH



1. Bo3HMKHOBEHME U CYLLHOCTb AeHer

Pe3ynbTaT passButmnsg obMeHa: ponb Bceobluero
3KBMBANEHTa 3aKpenuiacb 3a OAHMM TOBApPOM

Y pa3HbIX HAPOAOB — pa3Hble TOBApPbI:

xemuyr — B CeBepHOU AMEPUKE,

PaKyLwkn — B UHaum,

3y6bl KnTa — HAa PaKN,

TabaK 1 ankorosib — y aMepuKaHCKNUX KONTOHUCTOB,
cosib — B Idumonun n Ha Tubete,
Mexa KyHuLbl — B Poccum




1. Bo3HMKHOBEHME U CYLLHOCTb AeHer

B Poccnun kyHHasa cucteMa: KyHbl — Mexa KyHULbl —
OCHOBHbIe eaAuNHULbI

25 KyH = 1 rpuBHa
[eTp MepBbIK: cobpaHmne nogaTen ¢ Hapoaos CeBepa
MYLUHNHOW

HepoctaTok: MeCTHble IeHbIMM He NpU3HaBaanCh Ha
TEPPUTOPUN APYrUX CTPaH

Ponb BceobLLero skBMBaneHTa yTBepAMIAch 3a 30/10TOM




1. Bo3HMKHOBEHME U CYLLHOCTb AeHer

3010TO — 3TO 6N1aropoAHbLIM MeTann, 0bnagatroLwmm
COXPaHHOCTbIO,

NENVUMOCTbIO,

Masiou rabapuUTHOCTbIO,

CTOMMOCTbIO

[lepBOHa4anbHO AeHbIMM bl MeaHbIMU, 3aTEM
cepebpsiHbIMU

AHITMNCKUA DYHT CTEPNIMHIOB NEPBOHAYasIbHO O3Hayan
«(yHT cepebpa»

CyLLHOCTb AEHEr Bblpa)XaeTcs B UX DYHKLUNSAX



2. OYHKUMN AeHer

CpenctBo obpalleHuns:

AeHbry — nocpeaHuK rnpyn obmeHe toeapos (T-A-T)
Llenb:

n3beraHne HeynobHoro 6aptepHoro obmMeHa;

NpeoiosiIeHne BPEMEHHbIX 1 MPOCTPAHCTBEHHbIX MPaHuLL
npu obMeHe ToBapa Ha TOBap;

CHWXXEHME n3aepkek obpalleHns 3a CYET YMEHbLUEHUS
YCWU/IUA N BPEMEHU Ha COBEPLUEHME KYMIN-NPOAAXMN

[aHHY0 (PYHKLMIO AEHBIN BbIMOMAHAOT MUMONETHO,
nepexoast OT OAHOro BraAesbLa K ApyroMy



2. ODyHKUMN AeHer

. Mepa cTouMmMoCTu:
OEeHbr'M COM3MepS0T CTOMMOCTb TOBApPOB
LleHa ToBapa — 3TO AeHeXHOoe BblpaXKeHWe ero CToMMoCTH

[ns cpaBHEHUS LEH Pa3/fiMYHbIX TOBAapoOB HEOH6X0ANMMO
CBECTU NX K OAHOMY MacLuTaby

MacwTab ueH npu MeTanIn4yeckoMm obpalleHun — 3710
BECOBOE KO/IMYEeCTBO MeTasl/ia, 3aKpersieHHoe 3a
NEHEXHOWN €AUHULIEN CTPaHbI

PaHee MacluTab UeH ycTaHaBnmnBasncs Ha 6a3e
odurumanbHon LeHbl 3on0T1a (aonnap CLLUA - 0,89 r
30n0T1a, pybnb CCCP — 0,987 r 3onota)



2. OYHKUMN AeHer

fAManckas BantoTHas cucteMa B 1976-1978 rr. oTMeHuna
oduUManNbHYIO LIEHY 30/10Ta U 30/10TOE coep KaHune
OEHEXHbIX eAuHUL, CTpaH-y4acTHuY MBO
(MexayHapoaHOro BantoTHOro oHaa)

B HacToslee BpeMs: oduLmanbHbIM MacwTab ueH
CK/1aAbIBAETCSH CTUXUNHO NMYyTEM COM3MEPEHUS LIEH
TOBApPOB B NnpoLecce pbIHOYHOro 0bMeHa

C oTMeHOM 3010TOro obpalleHns yHKUMS Mepbl
CTOMMOCTM CTala peann3oBbiBaTbCA HA OCHOBE PbIHOYHOIO
MacluTaba LeH, OTpaXkatoLLero rnoKyrnaTesbHYo
CrOCOBHOCTb Pa3/IMYHbIX BatoT



2. OYHKUMN AeHer

. CpeacTtBo HakonieHns n cbepexxeHus:

[IEHBbIM BbICTYMAOT Kak BceobLyee BOMNIOWEHNE
obLecTBeHHOro boraTcrea

[eHbrn obecnevmBaloT CBOEMY BnaaesbLy NosydeHume

noboro ToBapa, Tak Kak 061a4atoT HaMBBICLLEN CTEMEHBIO
JIMKBUAHOCTW

JINKBUAHOCTb — 3TO CNOCOOHOCTb 6bITb 0OOMEHEHHbIMU Ha
noboe 6naro

Hanpumep, NpoayKTbl NUTaHUS WK 6bITOBblE NPeaMETHI
He ob6napatoT abCcontOTHOM NIMKBUAHOCTBIO U HE MOTYT
NpeBpaTUTbCA B CpeAcTBO 0bMeHa

Ho: 6yMaXkHble AeHbr1 B nepuoa MHGNALMK



2. OYHKUMN AeHer

4. CpeaAcTBO niaTexa:
OEeHbry BbICTYNAIOT KaK CPeACTBO NnaTexa

= [lpoaaka ToBapoB B KpeaAUT — HECOBMNAAEHNE MO BPEMEHM
aKTOB Kynan u npoaaxu (NpuymHbl: HEOANHAKOBbIE
yC/I0BUSI NPOM3BOACTBA M peann3auunmy, pa3Hou
NPOAO/IKUTENBHOCTBIO MPON3BOACTBA N 0bpalleHns,
CEe30HHbIM XapaKTepoM Mpon3BO/ACTBA)

= JleHbrn — cpeacTBo nnatexa no 3ammaM, Npu yniaTe
Ha/IoroB, apeHAHON MaTbl, 3apaboTHON NNaThbl

« PasButne KPEAUTHDbIX OTHOLLEHUM NMPUBEJIO K NOABJIEHUIO
KPpEAUTHbIX AEHEr



2. OYHKUMN AeHer

Bekcesib — 3TO pa3HOBUAHOCTb BYMaXkHbIX [AEHET,
NONroBoe 0653aTeNnbCTBO OAHOMO SIMUA YNNaTtuTb ApyromMy
NVLLY ONpeaeneHHy0 CyMMY AEHEr B YKa3aHHbIN CPOK

LLInpokoe pacnpocTpaHEHME BEKCENS C Pa3BUTUEM
KOMMepYecKoro kpeauTa (ero npeaocTaBnsAoT ApYyr Apyry
TOBApONpoON3BOANTENN B TOBapHOM hOpMe B BUAE
OTCPOYKM MnaTexa 3a nNpoAaHHble TOBaphbl)

BaHKHOTa — 3TO BeKkcenb 6aHKa, AoroBoe 06493aTeNnbCTBO
6aHKa, pa3HOBMAHOCTb BYMaXXHbIX KpeAUTHbIX AEHEr

[MepBOHaYanbHO 6@HKHOTbI BbIMyCKann OTAENbHbIE BAaHKK,
cenyac SMUCCUOHHbIe BaHKK



2. OYHKUMN AeHer

Hek — 3To NpuKas 6aH|<y O Bbla4y€ CO CBOEro CHETa
AEHEXHbIX CPeEACTB YKA3aHHOMY JINLY

3ﬂ€KTpOHHbIe AEHbIN — 3TO PA3HOBUAHOCTb AEHET
DIEMEHTHI SNNEKTPOHHDbIX AEHET .
dBTOMATU3NPOBAHHbIE PACHETHbLIE MaJiaTbl U TEPMNHAJbI,

KpeaMTHas KapTouka — MNIaTEXHO-PacyYETHbINA JOKYMEHT,
KOTOpbIN BblAAETCSA BKNaa4MkaM 6aHka ans 6e3HannyHom
oniaTbl TOBAPOB U YCNyr

Cy>XaeT cdepy MCNob30BaHNS HaNMYHbIX AEHEer



2. OYHKUMN AeHer

. MnpoBbie AeHbIu:

AE€HbI'N BbICTYMNAKOT B BNAE CJINTKOB 6J'IaFOpOLI,HbIX
METaJJZ10OB HE3AaBUCUMO OT HaLlMOHaﬂbHOVI
NPUHAANTEXXKHOCTH

CoBpeMEeHHbIM MMPOBOU PbIHOK: 30/10TO MOYTU HE
OYHKLUNOHUPYET Kak Bceobluee nnaTexHoe u
NOKynaTesbHOEe CPeACTBO

YcTOM4YMBbIE HALMOHANbHBIE BantoTbl: A0nap, €Bpo, PYHT
CTEPJINHIOB

YCTONYNBOCTb COBPEMEHHbBIX AEHET ONPEAENSETCS HE
30/10TbIM 3aMacoMm, a UX orpaHNYeHHbIM KOIMYECTBOM (Kak
y 30/10Ta)

KonuyecTteo aeHer B 06palleHnn KOHTPOIMPYETCS
LileHTpanbHbIM 6@HKOM



3. [lpupoaa coBpeMeHHbIX AeHer

Kak onpegenutb KONnM4yecTtBo ByMaXKHbIX AeHer, HeobXoaAnMbIX
ona obpalleHunsa?

KonnyectBeHHOe ypaBHeHME obMeHa (YpaBHEHME
aMepUKaHCKOro akoHomucrta U. duwepa):

M*V = P*Q, roe M — konn4yecTtBo aAeHer B obpallueHuun, V —
CKOPOCTb obpalleHust aeHer, P — ypoBeHb LieH, Q — KONMNMYecTBO
obpallaoLnXcs ToBapoB

YpaBHEHME OTpaXKaeT B3aMMOCBSA3b MEXAY POCTOM Macchl bnar
Q 1 Heo6X0AMMOCTbIO YBENNYEHUS AEHEXHOM Maccbl M ¢ uenbio
obecneyeHnsa 6ecnepebonHoro Kpyrooboporta AeHer

[leHe)xHas Macca — 3TO COBOKYTMHbI 06bEM MOKYNaTENbHbIX U
NNATEXHbIX CPEACTB, 0OCTY)KMBAOLLIMX XO39NCTBEHHbIN 060pOT
1 NPUHaaNeXalmx SKOHOMUYECKNUM CyObeKTaM



TeMbl Ana peepaToB

DBONIOLUMSA AEHEr B NpoLecce pa3BuTus obecTtsa: C
NPEBHOCTM A0 HALUMX OHEMN.

[epBble danblLMBOMOHETUYUKM.

[eHbrn B [ipeBHen EBpone n obpa3oBaHmne 6aHKOB.
[MpobnemMbl AeHEr B SKOHOMUYECKOM HayKe.
DYHKLMOHAIbHbIE BO3MOXHOCTM pybns Kak BastoThbl.

[dnHaMunka Kypca pybns no OTHOLLEHUIO K Ao11apy U
eBpo B nepwuop 2002-2018 rr.

Hanbonee ycTtonumsble BUAbI BantoT B COBPEMEHHOM
MUPE.

Pa3Butue SNIEKTPOHHbIX AEHEl KaK CPEACTBA MJiaTeXa.



