


HHBECTHIIHOHHAA
ACATEeABHOCTD

B pa3BHTHH KI060H DKOHOMHKH Ba)KHYIO POAB
HI'PAIOT HHBECTHIIHH.

OT ux 06BeMa, COCTOSTHHS HHBECTHIITHOHHOTI'O
IIpolecca 3aBHCHT PellIeHHEe MHOI'HX
COIIHAABHO-3KOHOMHYECKHX 3ahadY,
CBsA3aHHBI1X C:

obecneueHHeM SKOHOMHYECKOI'O POCTa,
COOTBETCTBHSA CTPYKTYPhl KallHTAAA H
IIPOH3BOACTBA H3MEHSAIOUICHCSA
KOHBIOHKTYpE PblHKA,

pocTa )KH3HEHHOI'O YPOBHS HaCeAEHHS,
KOHKYPEHTOCIIOCOOHOCTH X031HCTBYIOUIHX
CY6BEKTOB H CTPaHbl B lIeA0M,
MaKPOSKOHOMHUYECKOH CTa6HALHOCTH.



HHBECTHIIHOHHAA
ACATEeABHOCTD

- AOATOCPOYHBbl€ BAOXKEHHS
MaTepHAAbHB1X H (D HHAHCOBBILX
CPEACTB B TOT HAH HHOH BHA
BEeATeABHOCTH (IIPOH3BOACTEO,
6u3Heca) ABHDKHMOE H HEABHIKHMOE
HMYVILECTBO, ACHEXXHBIH 060opoT,
HHTeARCKTYAaAbHble H HHb1Ee IIeHHOCTH
C LIeABIO MIOAYYEHHA NPEHMYVYILECTB
(BB1roa, Npu6m1AHK) B 6yAylIEeM.



HHBECTHIIHOHHAA
ACATEeABHOCTD

PeanbHble

‘Nnpxdaibhble
@duHaHCOBbLIE
[IpamMble



HHBECTHIIHOHHAA
ACATEeABHOCTD

PeanbHble HHBECTHIIHH — BAO)KeHHA
CPEeACTB B peanbHble aKTHBbI — KaK
MaTepHaAbHble TaK H
HeMaTepHaAnbHblE.

PHHAHCOBble HHBECTHIIHH —
BAOXKEHHE CPEACTB B pa3AiHYHBLE
(bHHAHCOBBlE HHCTPYMEHTHI
(axTHBB1), CPEAH KOTOPHb1X Hauboxnee

3HAYHMYIO AOAIO 3aHHMAIOT
BRAOOKEHHUS CDEXACTE B TIeHHEERIEe BYVMATIL.



HHBECTHIIHOHHAA
ACATEeABHOCTD

IIpaMble HHBECTHIIHH - 9TO BAOXKEHHE
KalnHTana Ansl CO3AaHHA COGCTBEHHOrO
IIPOH3BOACTBA H NMOKYIIKH
KOHTPOABHOI'O NaKeTa aKIIHH MECTHOH
KOMIIQHHH.

IlopTdhenbnble HHBECTHIIHH - DTO TE
BAOYKEHHSA B aKIITHH MECTHBIX
KOMIIAHHH, KOTOPble HeAOCTATOYHE]
AN YCTAaHOBAEHHSI KOHTPOAS.



HHBECTHIIHOHHAA
ACATEeABHOCTD

Cy6bexThl HHBECTHIIHOHHOH A€ATEeAbHOCTH -
HHBECTOPH1, 3aKa34YHKH, HCIIOAHHTEAH paborT,
IIOAB30BaTEeAH 00'beKTOB HHBECTHIIHOHHOH
AEATeAbHOCTH, IIOCTABUIHKH, 6aHKOBCKHE,
CTPaxoBble H IOCPEAHHUYECKHE OPraHH3allHH,
HHBECTHIIHOHHElEe OHP)XH, roCcyAapCcTBa H
ME)XXAYVHAPOAHblE OPraHH3allHH H APYIHE
VYaCTHHKH HHBECTHIIHOHHOI'O IIpoliecca.




HHBECTHIIHOHHAA
ACATEeABHOCTD

O6BeKThl HHBECTHIIHOHHOH ACSATEALHOCTH -

BHOBE CO3AaBa€eMble H MOAEPHH3HpPYEMBble
dOHABL H 060POTHBIE CPEACTBA, LIEHHB1E
6yMarH, neneBble AeHE)XHble BKAAABL,
HAY4YHO-TEeXHHYECKAsI NPOAYKIHS, APYTrHE
06 BbEeKThl COOCTBEHHOCTH, a TAK)Ke
HMYVILIEeCTBEHHblE IIpaBa H NIpaBa Ha




HuBecTHpOBaHHE - CAOXKHBIH,
MHOI'o(paKTOPHBIH IIPOIIeCC, OHO He
BO3MO>XHO TOABKO Ha 6a3e pb1HOYHOI'O
caMoOperyniHpoBaHHS.

HAH H366>I<8.TI:, chom;sya MEeXaHH3M
I'OCYAQAPCTBEHHOI'O PEr'YAHPOBAHHSA
HHBECTHIIHOHHOI'O IIpoIliecca.




2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

OKOHOMHKA, OKa3aBlIAasICsA B YCAOBHAX
KPpH3HCa, NIPH AXI060M YPOBHE PAa3BHTHSA
PB1HOYHEIX OTHOLIEHHH HEe HMEeT
AaBTOMATHYECKOI'0 peryasaropa
HHBECTHIIHOHHOH aKTHBHOCTH H
KOHIIeHTPAIlHH HEe06X0AHMELX PECYpPCOB
ARSI NIPEOAOACHHS KPH3HCHOI'O
COCTOSIHHS.

O61as cxeMa HHBECTHIIHOHHOH IMMOAHTHKH
HMeeT B CBOEH OCHOBE HEH36e)XXHYVIO
OrPAaHHYEHHOCTH HHBECTHIIHOHHB1X

pecypcoB H HEO6XOAHMOCTE HX
MAaKCHMAaABHO PACYETAHBOIO
pacxoAO0BaHHSI.



HHBeCTHIHOHHAS IIOAHTHKA I'oOCyAapcTBa —
leACHANIpaBACHHBLIX

OcHOBHAS LIeAb — CO3RaHM
YCAOBHI AN aKTHBH3ALIHH




2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

HuBeCTHIIHOHHAA NMOAHTHKA — bopMa
IIOBEACHHS BAACTHBIX CTPYKTYP,
BKAIOYAIOUIAsA B cebs

NPpAMOE€ YH4aCTHE I'oCcyAapCTBa B
HHBCCTHIIHOHHOM IIponecce —
I'oCYAapCTBEHHDbIC HHBECTHIIHH,

roCYAQApPCTBEHHOE PEryAHPOBaAHHE
HHBECTHIIHOHHOTI'O IIpoliecca —
CTHMYAHPOBaHHE HHBECTHIIHOHHO
AKTHBHOCTH H Ha 9TOH OCHOBE
SKOHOMHYECKOI'0O pocTa.




2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

pacirHpeHHe 06'/beMa H NMOBBIUICHHE
2 PEeKTHBHOCTH HHBECTHIIHH 3a CUET
COBEPLIEHCTBOBAHHSA HX CTPYKTYPH1;

NIpeBpallleHHE roCyAapPCTBEHHbB1X
HHBECTHIIHH B AOKOMOTHB IIOBBIIUICHHS
HHBECTHIHOHHOH aKTHBHOCTH B
CTpaHe, B CPEACTBO YIIPpAaBACHHS
CTPYKTYPHOH TpaHcdhopMauHeH
SKOHOMHKH.



2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

O6BeKT HHBECTHIIHOHHOH IIOAHTHKH
rocysapcrea — BeCh KOMIIAEKC OTPAaCAeH
HapPOAHOI'0 XO3IHCTBA, 06ecneyHBaIOUIHHA
BOCIIPOH3BOACTBEHHB1H IIPOII€CC H HAY4YHO-
TeXHHYEeCKOe pa3BHTHE.

Cdepa rocysapcrBeHHOH
HHBECTHIIHOHHOH IIONAHTHKH -
HanpaBaeHHE (PHHAHCOBBIX CPEACTB Ha
IIeAH BOCIIPOH3BOACTBA B COOTBETCTBHH C
HHTepecaMH rocysapcrsa B AAHHbI1X
COIHARABHO-9XKOHOMHYECKHX YCAOBHSX.



2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

BCTPOEHHblE PEryAaTOPbl HHBECTHPOBAHHA
B PblHOYHOH SKOHOMHKE;

SKOHOMHYECKHE METOABL
CTHMYAHPOBAHHA HHBECTHIHOHHOH
AE€SATeABHOCTH CO CTOPOHEL I'OCYAapCTBa;
aAMHHHCTPATHBHO-IIPABOBble METOADIL
BO3AEHCTBHSA I'OCYAQapPCTBEHHBIX OPraHOB
Ha HHBECTHIIHOHHYIO aKTHBHOCTD B
CTpaHe.



2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

IIaccCHBHBIH METOA — OPHEHTAIIHSA
NnpeAlpHHHMAaTEeAEH Ha Bb160p
Hanbonee 3dpPpeKTHBHBIX BApHAHTOB
HHBECTHPOBAHHA NNYyTEeM pa3paboTkH
HHAHKATHBHB1IX IAAHOB HHBECTHIIHH.

AKTHBHBIH METOA - IpsAMoOe
IrocyAapCTBEHHOE HHBECTHPOBAaHHE.



2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

co3AaHHe 6AaronpHATHELX YCAOBHH AXA
AEeATeABHOCTH YaCTHBIX
NnpeANpHHHMAaTEACH;

nIpaMoOe ydacTHe rocysapcrea B

2 PhpeKTHBHEIX H 3HAYHMBbIX AAS CTPAHbl
IIpoeKTaXx;

BHEeAPEHHE NMPHHATHIX B ME)KAYVHAPOAHOH
NpakKTHKEe KPHTEepPHEB OeHKH (DbHHAHCOBOH
2 DPEeKTHBHOCTH HHBECTHIIHH;
CTHMYAHPOBaAHHE HHBECTHIIHOHHOH
AXKTHBHOCTH YaCTHOI'0 CEKTOpPa YKOHOMHKH
IIOCPEACTBOM HAAOI'OBHBLX ALIOT.



2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

YCTaHOBOYHAA (PYHKIIHSA - ONNpeAeAeHHEe
CTpaTerH4YyecKHX lleAeH H NIPHOPHTETOB, B
IIOCTAaHOBKE 33aAa4Y B HHBECTHIIHOHHOH
IIOAHTHKH Ha IMIPEACTOSIUIHH IIEPHOA;

MOOGHAH3HpYVIoONIasa PYHKIHA — IOHCK
HCTOYHHKOB HHBECTHIIHOHHB1X PeCYypCoOB,
B ONIpEeAENACHHH NYTEeH HX IPHBACUYECHHSA ARA
pellIeHHa MOCTaBACHHEBLX 3aAaY
(peryaupoBaHHEe ABH)KEHHS
HHBECTHIIHOHHB1X PECYPCOB, HX
pacnpeaseneHHE H MepepacnpeasenceHHE );



2. 'ocysapcTrBeHHas
HHBECTHIHOHHAS IMOAHTHKA

CTHMYAHpYVIOIIaa PYHKIHA - 6e3ycaoBHOE
H YCKOPEHHOE PelIeHHEe KAIOYEeBblX
IIPHOPHTETHHIX 3aAa4Y HHBECTHIIHOHHOH
IIONHTHKH;

KOHTpPOABbHASA (PYHKIIHSA - KOHTPOAE CO
CTOPOHEL I'OCYyAapCcTBa 3a COOAIOAEHHEM
XO3SAHCTBYIOIIHMH CY6beKTaMH
YCTaHOBAEHHBIX I'OCYAAapCTBOM
9KOHOMHYECKHX H IIPaBOBblX HOPM B
IIpolecce HX XO03AHCTBEeHHOH
AEeATeAbHOCTH.



3. PeryaupoBaHnue
HHOCTPAHHbIX HHBECTHIIHH

Me)xayHapoAHOEe ABH)KEHHE KallHTana
OoKa3blBaeT MHOTOCTOPOHHE BAHSIHHE Ha
3KOHOMHKY CTPaH 3KCIOPTEpPOB H
HMIIOPTEPOB.

IlpeanpHHHMATEABCKHH KAaIllHTAA, IPOHHKAA B
HAITHOHAABHYIO D9KOHOMHKY, MOXKET:

@ CYILIEeCTBEHHO AONMOAHHTH HEAOCTAIOIIHEe
HAIlHOHAABHEB1E PECYPCHl ARA
HHBECTHPOBAHHS;

© IMPHBHECTH HOBble TEXHOAOI'HH,
obopyAaoBaHHE;

@ NMOBBICHTBH KQa4YeCTBO NPOAYVKIIHH H
KBaAH(HKAIHIO paboueH CHABL 3a CUET
NIPDHBACUYCHHS HHOCTDAHHDBIX CIICIIHAAHCTOR.



3. PeryaupoBaHue
HHOCTPAHHbIX HHBECTHIIHH

HHOCTPAHHB1H KallHTaA BKAAABIBAETCSA B
9KOHOMHKY OAHOPA30BO, B TO BpeMs KaK
penaTrpHauHa NPHOBL1IAH MPOHCXOAHT IIOCTOSIHHO,
HaCTyIlaeT MOMEHT ''cTapeHHs HHBECTHIIHH)) -
YPaBHHBaHHEe BEAHYHHB] BBE€3€HHOI'O H
BBE1BE€3€HHOI'0 KallHTaAA;

HHOCTPAHHBIH KallHTAA IPHXOAHT B T€ OTPACAH,
rae obpasyerca MakCHManbHAasA NPHOBLAL,
II0OSTOMY BO3MO>XHO HENIPOIOPIHOHAABLHOE
pa3BHTHE OTpPacCAeH;

H3 60nee pa3BHTHIX CTPAH CO CTPOTHMH
BBE1BOASATCS DKOAOTHYECKHMH HOpMaMH
SKOAOTHYECKH ''Ir'psa3Hble' HHOCTpPaHHblE
IIPOH3BOACTBA B MEHEe Pa3BHThlE CTPAHBbI.



3. PeryaupoBaHnue
HHOCTPAHHbIX HHBECTHIIHH

peryaupoBaHHe NMOCTYNACHHAL - =
HHOCTPAHHBIX HHBECTHIUHA B |
HallHOHAABHYIO DKOHOMHKY
(MmacumTabnl, dopmMel,
TepPHTOPHAABLHOE H OTPACAEBOE
pacnpeaeneHHe);

peryainpoBaHHe BblBO3a KallHTalAa H3
CTDaHbI.



3. PeryaupoBaHue
HHOCTPAHHbIX HHBECTHIIHH

CTHMYAHPOBAHHE NPHTOKA HHOCTPAHHOTIO
KanHTana NyTeM CO3AaHHA 6AaronpHaTHOIO
o61Iero HHBECTHIHOHHOI'O KAHMATA B CTPaHe,
AH60 B KOHKPETHbIX 06KacTaAX HAH perHoHax,
He06X0AHM HHOCTPAHHbIH KallHTAanN;
BBh1ABH)KEHHE PAa3fHYHb1X YCAOBHH AN

HHOCTPAHHB1IX HHBECTOPOB - COBMECTHO®E
Y4YacCTHE HAIITHOHAABHOI'O H HHOCTPAHHOI'O KalmHTaxna,
ocyumiecrBaenne HHOKP, co3aanue

AOIIOAHHTEABHBb1X paﬁoqnx MECT H T. IL.,



3. PeryaupoBaHnue
HHOCTPAHHbIX HHBECTHIIHH

3allpelleHHe HAH Or'PaHHYEeHHEe IIPAMOro
HHOCTPAHHOI'O HHBECTHPOBAHHS B OTPACAH
SKOHOMHKH, B KOTOPb1X IIPHCYTCTBHE
3apyb6e>xHOoro Kanurana paccMaTpHBaeTCs
AH60 KaK paCTOYHTEALCTBO, AH60 KaK
ONlacCHasaA KOHKYPEHIHS HAIlHOHAABHBIM
IIPOH3BOAHTEAAM, AHO60 KaK yrpos3a
HAIlHOHAABHOH 6e30IIaCHOCTH;






